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«BYTYHIM MYPAKKAB WAPOWUTAOA OPTUMU3 A
BOWNAHIAH KEHIr KAMPOBW UCNOXOTNAP, AHIU
Y3BEKUCTOHHM BAPMO 3TUIWL CAPU TAWNAETIAH QAAUN
KAOAMNAPUMU3HUHI BAPAABOM BYJIMWWNHU TABMUHNALL
9HI ACOCUU BASUDAMMS BYNULLINM WAPT».

«XAET ONAUMMUITA AHA KAHYA CMHOB BA MYAMMOJNAPHM
KYAUWIWN MYMKUH BA BU3 XAP KAHOAW XONATIA TAUEP
TYPUWUMUI 3APYP. NEKUH KAHYANUK KWAWH BA
MYPAKKABE BYNMACWUH, JEMOKPATUK UCNOXOTNAP
UYNUOAAH XEY KAYOH OPTIrA KAMTMAMMWUE. ONAUHTA,
OAKAT ONAUHIA KAPAE BOPAMW3. BA BM3 BYHIA XAP
TOMOHNAMA KOOMPMW3. YYHKWU BYTYHIY XANTKUMMG —
KEYATU XANK AMAC. BYTYHTU Y3BEKMCTOH XAM — KEYAT K
Y3BEKUCTOH 3MAC»

«XEY WWYBXACKU3, Y3 KYYUMKU3 BA UMKOHUATINAPUMUSTA
EYNTAH UWOHY BUSHU YHUHYUN PEHECCAHC
NOVWAEBOPUHWM APATUWAEK 33y MAKCAL NYNUAA
BUPNAWTUPUE, AHALA KYYIIXM BA MYCTAXKAM KUTMOKOA.
BY UHTUNUWNAP YNKAH AMANUWA UWNAPTA AUNAHUB,
BYIOK XANK XAPAKATU TOBOPA KEHFANWE BEOPMOKA.
BYHOAW KYOAPATNN CA®A BYNUWHUHE Y31 KATTA BAXT,
KATTA WAPA®OQVP»
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A Iqtisodiyot:
tahlillar va prognozlar

ZKaxoH cTaHaapTiIapHu

| MYXAPPUP MUHEAPM Aapa)kacuaa MILIAI — JaBp Tajaadu!

“Iqtisodiyot: tahlillar va prognozlar” >xxypnanu mammakatumusaa 2016 Hungan GOImIIaHTaH SHTU UKTHCOIUH
cUéCaTHUHI MOXUSTH, YCTYBOp HYHanuuuiapu, HKTUCOAUETHUHT Oapdya TapMOK Ba coXajapuaa o3 OepaéTraH y3-
rapunuiap, MaBXyI MyaMMOJIap Ba yaapHHU Oaprapad) STHII, HKTHCOMUI TaXJIHIUIap, MKTUMOWN — HKTHCOIUH Ta-
PAKKMETHH MPOTHO3 KMIIMII 6YiiMya MaKosiajap 4ol STHINra HXTucocamraH. XKypran V36exncron Pecny6amka-
cu Onuii aTTecTanMsg KOMHCCHSICH JTOKTOPJHMK JHCCEPTANMSJIAPHHUHT ACOCHH WJIMHMH HATHKAJIAPHHH YOI
TUII TABCHUA ITWJITaH WIMHUii Hampaap Ba Poccus @enepanuscuHuHr uiamuii ukrudoc nnaexcu (PUHI)
pyiixaTura KUpUTHITaH.

A¥iHU naiTaa JKypHAIMMHU3 PEUTHHTH IOKOPH XOPIDKMU WIMHUH >KypHaiap OwWiiaH aloKajlapHH iynra Kyii-
MoOKaa. MacanaH, Poccus MiMuit HKTHOOC WHICKCH PYWXaTUTa KHPUTHITAHIUTH Ty()alian )KypHATUMI31a Oeprran
Makonanapau >HuMKaa 6000 maH opTHK pyc KypHaUIapuIaH (HoiamaHyBId OJTUM Ba MyTaxacCUCIap XaM Kypuo
OopHITapUra UMKOHUAT sIpaTUid. SIKMH KeJlakakaa >KypHaJIMMU3a bJIOH KWIMHIAH Makojiajap OuiaH Y30K XO-
PIDK WIMHE TaproXJapHUHT OJAMIIAPH XaM TaHUIINO OOPHIIT MMKOHUSATHHU SPATHIN yCTH/IA HILTaMOKIaMu3. ByHuHT
YUyH )KypHaJIUMH3/a MaKoJa oIl 3TMOKYH Oynran Myaunrapaad KITHMOCHMH3 ITYKH, MAaKOJIaJapUHTH3HY aifHaH,
PEUTHUHTH I0KOpU OYIIraH XOPMXKUH JKypHaIJIap Tanadiapura MyBoQHK Ma3MyH Ba LIAKJIa TaUEPIAlIMHTU3 CYpaaiu.
Ly 6omcnan Makomanapra KyHuirad TaradbIapHi CH3JIapHUHT UXTHEPUHTH3TA XaBOJIa dTaMU3.

MaxkoaHMHT Ma3MYHUra Kyiiniaaguran tanaduaap. Y mwiMuil Ba amanuii HyKTau HasapaaH qom3ap0 Oymumm,
MaB3yHUHT €K YHUHT 04MO OCPUIMIIMHUHT SSHTUJIMTH, MaTH aHUK Ba PaBOH OaéH STUIIMIIK JI03UM. Makoiaga MaB3y
EkM MyaMMO OYHrYa IyKyp TaxJIWJI KWIHI, Oy Oopaja iy KyHHIraH XaTto Ba KaMUMITHKIIADHU aHUK KypcaTno Oepwil,
MyaMMOHH Oaprapad >THI OYHNYa acoCiIaHraH Xyinoca Ba Takinduiap Taiépriann TaBCHs dTHIAAN. YHIA WIMHH sH-
THJIMK anbaTTa 6ynuimuy €Ki MaRKyl MyaMMOHH XaJl 3TuIl Oyitnua Myauing sHruua éuanrysiapaas (oigananumm
MaKcara MyBO(pUK.

Maxko/1anu 6aéH 3THII IAKJIM XaM aifHaH KaXOHHUHT Hy(Qy3/11 WIMHH KypHaJIapu Tagadnapura MOC KEIIHIIH
Kepak. AHHOTalMs Ba KaJIUT CY3MapHH Y30€eK, pyc Ba MHIIM3 THIUIapUaa Taképiamigan Makcal XaM XOpHKUN OJIMM-
JApHUHT KypHAJINMU3 MYHIAPIKACUTA KHPHO, MaKOJAIAPHUHT aHHOTAIMSsUIApH OWIIaH TAHUIIUII OPKAIX Y3Iapura
KH3UKAPJIM MaKOoJIAJIapHH aXKpaTuO OJHUIILIAPH YUyH )KOPUH STHIMOK/A. [leMak, XOPHKITUK OJIUM JKypHAJIMMHU3 CAUTH-
ra KupuoO, Tannad oiraH MaKojacu OWiiaH TAHUIIWII UMKOHUSTHUHU SPATUIL YCTUAA UIITIASIIMUS.

Iy Gouc Makoaanap mAaKIu Kyiiuaara maprjapra ;kaBod OepuIlu Jo3um:

1. Maxonanune mamuu Word 2013 eepcusicuda manépranuuiu.

2. Upugpm — Times New Roman, 14 wpughm xeeenu (yruamu) 6yauuiu.

3. Campnap opacudaeu macogha 1,5 unmepesan 6yauuiu.

4. Maxonanune mysuiuwu Kyuuoaeuua oyauwu kepak: annomayus (50 maeaua cy3), kawm cyziap (20 maeaua)
V30eK, pyc, UHenu3 MuLIapuoa), KupuuL, acocuil KUcM, Xynoca éa maxaugnap, goudanranunean mandoa 6a adabuémiap.

5. Manba éa aoabuémaap maxonanune oxupuoa bepunadu, yiap amu@oo 6yuuua smac, Mamu uduod Keimupuiean
mapmuobu oytiuna Kypcamuiuuiy Kepax.

6. Maxonanune xasxcmu 15 6emeaua, A4 popmamuda bepunaou.

7. Maxona nomu, myannug(nap)nune ucm-wapughu, uwi H#cotiu 8a 1a603UMU, UWIMUL OAPAACACU 84 YHBOHU Y'Y MULOA
(V36¢eK, pyc, unenusz muiiapuoa) depuiuuiu, Moouts meneoH, S1eKmpoH ROYMA MAH3UIU KYPCAMUTULU KePAK.

8. Yuusepcan yumanux knaccupuxayus (YYK) pagamu maxpupusm momonuoan Kyiunaou.

9. Maxonanapnu E-mail: info@jifmr.uz snexmpon nouma opxaiu xam 00opuus MymMKUuH.

10. Maxonanap maxcyc oacmyp opkaiu Ky4upmMaxkawaukka Kapuwy mexuupuiaou. Mamunune opueunaiiueu
80 % oan kam Oyrean maxonanap Kabyn KUTUHMAOU.

Mana ny BasudaHu TYIaKOHIM Oaxkapa oncak, myxTapam [Ipesunentumus IllaBkar MupomoHoBHY Mup3nuéen
TOMOHHJIaH MaMJIAaKaTUMH3HUHT Oapda kaOXalaprHH >KaXOHHUHT SHT WIFOP AaBIaTiapH Japaskacura OJH0 UMKHII
Oyiinua KyHuiaraH ynkaH Ba3H(aHHHT >KypHAJIMMU3 Ba WIMHMNA Makonajgapra TETHIUIM OYJIraH KUCMUHH OakapraH
Oynamu3! ByHUHT ydyH XaMMaMu3 OHprajamuo xapakar KUIUITUME3 JIO3UM Oy aiu.

Cuziapra 4yykyp XxypMmar ouJjiaH,
JKypHaJ 001 MyxXappupu Omuna OJINMM’KOHOB
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MeTtomosiorusi 1 KpUTepHM OLeHKU 0€THOCTH:
3apy0eKHasi U OTe4eCTBEHHAS MPAKTHKA

Wzmepenne OenHOCTH UMEET 0COOYI0 aKTyaIbHOCTD
B CBSI3U C peasin3allieil HallMOHAIBHBIX [Ieel U 3a/1a4
YCTOMYMBOTO pa3BUTHUS Y30€KHCTaHA Ha IEPHOM JIO0
2030 rozga, rae NpeaycCMOTPEHO MOBCEMECTHOE COKpa-
IIeHHe YpOBHsS OEMHOCTH HAaCENeHWs. MOHHTOPWHT
3G PEKTUBHOCTH AOCTHKEHHUSI 3TOH 1enn TpedyeT co-
BEPIIIEHCTBOBAHUS CYIIECTBYIOIIUX METOJOB OIICHKH,
a TaKKe pa3padOTKU HOBBIX KPUTEPUEB, aKTYaIbHBIX U
COIOCTAaBUMBIX Ha HAIIMOHAIHLHOM M MEXTyHApPOTHOM
YPOBHSIX.

B MexmyHapoIHON METOIOIOTHU OTCYTCTBYET €11 -
HOe ToHsATHE Kareropuu OemHocTH. O000IIass MHOTO-
YHUCIICHHBIC HAYYHBIE IITKOJIBI U PA0OTHI YUYEHBIX MOYKHO
chopMynHpoOBaTh CIEAYyIOIIEe ONpeeleHrne: OeIHOCTh
— 3TO TaKOe SKOHOMHYECKOE IOJIOKEHUE CeMbH (WH-
JTUBUIyyMa), KOTJ]a HE XBaTaeT PEeCypcoB (MaTepuaib-
HO-(PMHAHCOBBIX M HEMaTepUAIbHBIX) JUIS MOIIepHKa-
HUSl MUHHMAJIbHBIX IOTPEOHOCTEH CeMbH.

B MupoBoil mpakTHKe pa3auuaroT aOCOIOTHYIO,
OTHOCHUTEJIbHYI0, CYOBEKTUBHYIO H MHOTOMEPHYIO
OenHOCTh. AOCONIOTHasE OCAHOCTh MOHMMAETCS Kak
HEXBaTKa PECypCOB ISl YIOBIETBOPEHHS OCHOBHBIX
MOTPEOHOCTEH YelloBeKa, CEMbH (B MUTAHHH, OLCKIIC,
xwuimnie). [lpu aTom kpurepreM n3MepeHus OeTHOCTH
SIBIISIFOTCSL JIOXOJIbI, a 4epTOi (IoporoM) OEqHOCTH —
CTOMMOCTh MUHUMAIILHOW MOTPEOUTEIIECKOW KOP3UHBI.

Brepeie MeTonmka pacuera mopora aOCOTOTHON
OeqHocTH ObLIa TpeiokeHa B koHIe XIX Beka, rme
yepra OSTHOCTH ONPEASIIIaCh UCXOs U3 MHHUMAIb-
HO HEOOXOAMMOTo Habopa TOBapOB IMEPBOH HEOOXO-
JUMOcCTH (TTUIIA, )KWIbE U ONleka). B npyrom ciydae
rmopor OeIHOCTH OIPEJENIIeTCs Ha OCHOBE JIOJIU pac-
XOJIOB HA MPOAYKTHI MTUTAHUS B OOIIUX IMOTPEOUTENH-
CKMX pacxofax HaceleHHs (Kod(GUIMEHT DHreis).
MOHUTOPHHT KU3HEHHOTO YPOBHS HACEJICHHS Pa3HbBIX
CTpaH MHpA MO3BOJIMII BBISBUTH CIECIYIOIIYIO 3aKO-

HOMEPHOCTB: €CJIN KOAPPHUUUEHT DHIesl COCTABISIET
60%, TO maHHas CTpaHa OTHOCHUTCS K KaTeropuu Oej-
HbIX; 50-60% - enBa ynoBieTBOpeHbI noTpedHOCTH; 40-
50% - co cpeanum ypoBHeM OnarococtostHust; 30-40%
- cpaBHMTENBHO Ooraroe Hacenenue; 20-30% - crpana
C coCTOsITENbHBIM HaceneHnueM; 20% u MeHbllIe - ypes3-
MEPHO 3a)KMTOYHOE OOIIECTBO.

s onieHKM ypoBHS aOCOINOTHOW OEIMHOCTH CTO-
UMOCTb MHUHHMMAJIBHOW TMOTPEOUTENBCKOM KOP3HHBI
KaK 1opora OeHOCTH OIPENeNsieTCss HOPMATUBHBIM U
HOpPMaTUBHO-CTaTHCTHYECKUM MeTogaMH. ComtacHo
HOpPMAaTUBHOMY METOJLy HOPMBI ITOTPEOICHUS yCTaHAB-
JUBAIOTCS 10 BCEM MPOJIYyKTaM MHUTAHUS, HEMPOIO-
BOJBCTBEHHBIM TOBapaM M yCIyTraM, BXOASIIUM B
MoTpeOuTeNbCKy Kop3uHy. Ilo HOpMmaTuBHO-cTa-
TUCTUYECKOMY METOJy II0 HOpPMaM pacCUUTBHIBAETCS
JIUIITH IPOJIOBOJILCTBEHHAS YaCTh, @ HETPOJOBOJILCTBEH-
Hasl 9acTh ONPEJENIAETCS UCXOS U3 JIOJHM PAcXOJ0B Ha
HEMPOAOBOIBCTBEHHBIE TOBAPHI U YCIYTU B CTPYKType
pacxo0B Maja000eCIie4eHHOr0 HaceseHus (110 TaHHBIM
OFOIKETHBIX 00CTIeIOBAHHIA JJOMOXO3SHCTB).

ITponoBonbcTBeHHAss yepTra OeMHOCTH yOOOHA JUIS
pacueTa ¥ BO MHOTHX CTpaHaX CIIY)KUT KPUTEPUEM IS
BKIIFOYCHUSI CEMEH WU MHIIMBUAYYMOB B MIPOIPaMMBbI
COIMAaIbHON TOJJICPIKKH | oMo, Bmecre ¢ Tem B
CTpaHax C BBICOKMM YPOBHEM He(pOpPMalbHOTO CEK-
TOpa HSKOHOMHUKH HCIIOJIb30BATh JJOXO/bl HACEJIEHHS
B KaUeCTBE KPUTEPUS U3MEPECHUS OCTHOCTH 3aTPyIHH-
TeNbHO. B Takux Ciydasx HCIIOJNB3YIOTCSl MOKA3aTeln
MOTPEOUTENBCKUX PACXOA0B HIIH MOTPEOICHHUS.

[lo mepe HapacTaHus pa3IUYUil B CTOUMOCTHU JKU3-
HU BO BCEM MHUPE PacCUMTHIBACTCS MEXTyHApOTHBIN
YPOBEHb A0CONIOTHOM OEIHOCTH, KOTOPBIA NMEpUOAH-
yecku oOHOBIsieTcs. [loka3arens oneHUBaeT ypoBEeHb
OCIHOCTH BO BCEX CTpaHax Ha OCHOBE €AMHOIO CTaH-
napra. MeToaoorusi pacyera MeX1yHapOoHOTO YPOB-
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Hsi abCoMOTHOM OermHOCTH, pa3zpaboTaHHas Bcemwup-
HbIM 0aHkoM B 1990 rojy, oCHOBaHa Ha HAIIMOHAJIBHBIX
YPOBHSIX OeTHOCTH B Hanbosiee OeTHBIX CTpaHAX MHUpPa
U C UX Ipeo0pa30BaHUEM B EIUHYIO BAIOTY C UCIIONb-
30BaHMEM BAJIFOTHBIX KYPCOB M MAPUTETA MOKYTATEIhb-
Hoii ciocooHoctH (ITT1C). BamoTHbIe Kypchl Ha OCHO-
Be [1I1C paccuuThIBatOTCSI A TOTO, YTOOBI IIEHA TOTO
K€ KOJIMYEeCTBAa TOBAPOB M YCIYr OblIa SKBHBAJICHT-
HOMW BO Bcex crpaHax. [lepecuer B eIUHYIO BAIIOTY B
HIeCTH W3 3TUX OeNHEHINMX CTpaH BBISIBHI Ul BCEX
9THX CTpaH ypOBEHb OeIHOCTH OKoJo 1 monma-
pa CIIIA na yenoBeka B I€Hb. DTOT MOKa3aTelb
OBl MPUHAT B Ka4e€CTBE OCHOBBI JIJIsI TIEPBOTO MEXK-
JYHApOJIHOTO TIOKa3aTesst ypoBHs OenHocTH. Takoi xe
nepecuet B 2005 roxy Ha ocHOBe 15 OGeqHeHmumx cTpaH
oTpesenui ypoBeHb Oennoctu B 1,25 mgommapa CILIA
Ha yenoBeka B JeHb. C okTa0ps 2015 roga mexyHa-
POIHBIN ypoBeHb OeHOCTH MOBkIIIeH 70 1,90 momtapa
CHLIA. YuutsiBas crieliuuKy U 3Tarbl pPa3BUTHS, IS
«CTpaH ¢ YPOBHEM JIOXOJIa HUKE CPEJTHEro» uepra Oe-
HOCTH yCTaHaBIHMBAaeTCs B 3,2 moiiapa B JICHb W IS
«CTpaH ¢ yPOBHEM JIOXOZA BBILIE CPEIHErO» - 5,5 10JI-
napa B eHb [1].

B pazBuToMm ob1iecTBe, Kak paBUIIo, CpEeAHEMECS Y-
HBIC JIOXOJIbl TPaXJIaH MPEBBIIIAI0T CTOUMOCTh MHHU-
MaJIbHOM MOTPEOUTETBCKON KOP3UHBI B HECKOJIBKO pa3.
Torga cormacHO KOHIETIIMM aOCONIFOTHOW O€IHOCTH,
OCZIHOCTh B TaKMX OOIIECTBAX OTCYTCTBYET, YTO Tpe-
OyeT WCIOJIb30BaHMS JPYTHX KOHICHIMNA WU3MEpPEHHUs
Oeaunoct. B yacTHOCTH, OTHOCHUTEIbHas O€IHOCTH
OTIpe/ieNisieTcs: KaKk HEeCTIOCOOHOCTh XKHTh 10 CTaH/ap-
TaM KOHKPETHOTO obiecTBa. Harpumep, B eBporieiickux
CTpaHax OeTHBIM CUHUTACTCS YEIOBEK C JIOXOJIOM MEHbB-
e 60% MemuaHHOTO AoXoAa o cTpaHe. To ecTh mis
W3MEpEeHUsl YPOBHS OTHOCHTENBHOU OEIHOCTH B Ka-
YeCTBE YePThl OCHOCTH UCIIONB3YETCS CPEIHsIs apud-
METHYECKass WJIM MeJIUaHa CPEIHEIYIICBOrO J0X0aa
(wmu pacxoza) HacENEHSI B CTPaHe, a KPUTEPHUS — CPEI-
HEJTyIIEeBbIE TOXOJbI OTJCIBHBIX CIIOCB HACEIICHNSI.

JpyruM moaxonoM Juis u3MepeHust OeTHOCTH CIy-
KUT OIIEHKa HacelleHHss COOCTBEHHOTO MaTepHhalib-
HO-()MHAHCOBOTO COCTOSIHUSI, BO3MOXKHOCTEH Iuia-
TUTH 32 )KWJIbE U T.J. Ha 0a3e CyObEKTUBHOM UepTHI
oexHoctd. OLIEHKA HE OCHOBBIBAIOTCS HA KAKUX-JIMOO
aOCOJIIOTHBIX CTaHAapTax WM CPEJIHUX MOKa3aTelsx
Cpe/IHEeTyIIEBBIX JOXOIOB IO CTPaHE.

JlocTaroyHoe KOJIMYECTBO JCHET — ATO BaKHEHIee
yclioBHUe Jijisi 0€30€1HOM KU3HH, HO HE €JUMHCTBEHHOE.
JoMOX0351CTBO MOKET UMETh CPEHUIA TOXO/, HO MPHU

9TOM UMETh OTPAHWYEHHBIN JOCTYI K MUTHEBOU BOJIE,
MIPUPOTHOMY Ta3y, HE UMETh JOCTYIa K HEKOTOPBIM yC-
JyTaM 37paBOOXpPAaHEHUS M 00pa30BaHUS, JOCTONHOM
pabore, ’KUTh B MECTHOCTH C HEOIArONPHUsTHOM 3KOJIO-
rueil. B aToM cirydae 4enoBek JIUIIEH J0CTyIa K OIpe-
JIEJIEHHBIM pecypcaM U BO3MOXKHOCTSM. DTOT TOIXOJ
yA00EH B YCIOBUSAX OTCYTCTBHS MOJHBIX JAAHHBIX I10
JI0X0JIaM U TIOTPEOJICHUI0, KOTOPhIE CIOKHO coOparh
BBUY Npeobiafanus HeopMalbHOTO CEKTOPa SKOHO-
MHUKH.

W3mepenuss wWHAEKCA MHOTOMEPHON OETHOCTH
(UMB) mo metony Ankupe-DocTepa HCIONIB3yeTCs B
HauMEHee Pa3BUTHIX CTpaHaX B CBSA3M C OTCYTCTBHEM
JOCTOBEPHBIX JAHHBIX MO JO0XOAaM M TOTPeOIEHUIO
BBUY Npeobiaanus HeopMallbHOTO CEKTOPa YKOHO-
MUKH. B 3TOM ciyuyae pacyeTsl BKIIOYAIOT B ceOsl MH-
JTUKATOPBI U JISTIPUBAIINHY (JIUIIEHUS ) B cpepax, HalpH-
Mep, 00pa3oBaHue, 3I0pPOBLE U YCIOBHS KU3ZHU.

Ilepecuer B eAUHYI0 BATIOTY
B IIECTH U3 ITUX OeTHEHIIUX CTPpaH
BBISIBIJI JIJIS1 BCEX ITHX CTPaH yPOBeHb
o0eaqHocTH oko0J10 1 osiapa CIIIA na
YyeJIOBeKa B JIeHb. JTOT NMOKa3aTelb
OBLJ NPUHAT B Ka4eCTBe OCHOBBI JIJ151
NMepPBOT0 MEKAYHAPOAHOTO MOKa3aTe sl
ypoBHs O0eqHocTu. Takoii ske nepecuer
B 2005 rogy Ha ocHoBe 15 OemHelmux
CTpaH onpe/eJna YPoBeHb 0eTHOCTH
B 1,25 nosiapa CIIIA Ha yesnoBeka B
AeHb. C okTs10ps 2015 rona Mme:xkayHa-
POIHBIH YPOBeHb 0€THOCTH MOBbIIIEH
10 1,90 nonnapa CIIA. YunrtbiBas
crnenu(puKy U ITANbl Pa3BUTHSA, IS
«CTPaH ¢ YPOBHEM J10X0/1a HUKE CpeaHe-
ro» 4epTa 0eJHOCTH YCTAHABJIUBAETCH
B 3,2 10/171apa B IeHb U VISl «CTPaH C
YPOBHEM /J10X0/1a BbIlIE CPeTHEr0» -
5,5 nonsapa B 1eHb.

Pabora mo ompeneneHni0o WHAEKCA MHOTOMEPHOM
OCTHOCTH TIPOBOAMUTCS B HECKOJIBKO JTarmoB. BHaua-
JIe OIPEHCIAIOT LEJIEBYIO TPYIILY — CEMbs, HHIUBU]L,
yA3BUMasd TIpyIlira HaCCICHUS (I/IHBa.]'II/IIII)I, CHUPOTHI,
OITMHOKHWE TIpecTapensie, 6e3padoTHeie u T.1.). [ToToM
obacTi M3MEPEHUs — 30POBLE, OOpa30BaHUE, YCIIO-
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BUS TPOXKWUBAHUA. 3aTeM IO OTOOpPaHHBIM HaIpaBlie-
HUSIM BBIOMPAIOT HanOoJIee XapakTepHble HHIANKATOPHI
(Hanpumep, AJISl OLIEHKU O KAaTeTOPHU «3I0POBHE» -
MUTaHue, JIeTCKass CMEPTHOCTh, «00pa3oBaHueE» - OX-
Bar 00yueHHEM, NMPOIOJDKUTENLHOCTL 00YUYEHUS, «yC-
JIOBUSL KHU3HU» - JIOCTYII K DIICKTPUYECTBY, MUTHEBON
BOJIC, KaHAIM3AIUH, TOTLIUBY/TIPUPOAHOMY Ta3y, BIia-
JICHHE aKTUBaMH, COCTOSIHUE KWIIbs1). [IpoBoasiTCS BBI-
OOpOYHBIE OTPOCHI IENIEBBIX TPYIII C BOIIPOCAMH, Xa-
PaKTEepPHU3YIOIIUMHE JIMIICHUSI TI0 KAXKJIOMY UHIIUKATOPY.
[lo pesynbraram pacyeToB HHJMBH] HAXOAWUTCS Ha
rpaHuie OeJHOCTH, €CIM CBOJHBIN WHJICKC COCTABIIs-
eT oT 20% mo 30%; cuuTaercs OCAHBIM, €CITA HHICKC
cocraBisieT 30% u Oonee; u kpaiiHe OelHBIM, ecCilu
— 50% u Gonee. B oTiMuue OT MOHETapHBIX METO/OB
MHOTOMEpHasi OETHOCTh OXBATBHIBACT ACIEKTHI KU3HH
HaCEeJICHHs, KOTOPBIE HE MOJIAI0TCSI OIIEHKE B JIPYTHX
MOAXO/1aX.

[ToaxomoM, OCHOBaHHBIM Ha KOMIUICKCHOM H3y4e-
HUM OCHOCTH, SIBJISIETCSI METOJMKA, OIICHWBAIOIAS
3¢ eKTUBHOCTD OOPBOBI C OSTHOCTHIO C TOMOIIIBIO T10-
JICBBIX HCcieAoBaHuil [2]. MHorodakTopHas OICHKA
TIOJIOKEHUS OeTHBIX (TUTaHUE, 00pa30BaHUE, 3T0POBHE,
coIMaTbHAsI ITOJICPIKKA U T.]1.) ¥ IPHUYUH OSTHOCTH, TIPU-
OpUTH3AIM Mep 10 0oppOe ¢ OETHOCTHIO B OMpese-
JICHHOH MOCJIEeI0BATEIbHOCTH, alipodarus 3TUX Mep Ha
YPOBHE KOHKPETHOW CEMbH, HACEIEHHOTO MyHKTa, pe-
T'MOHA ¥ CTPaHbl ¥, KOHEYHO, MOHHUTOPHHT U3MCHEHHUSI
MOJIOKEHHST OCTHBIX B pe3ylbTaTe OKa3blBAEMOU I10-
MOIIM — BOT CYTh IPEJICTaBICHHOTO moxonaa. [lepsoe
TpeOOBaHME YUCHBIX — OOIIeHHe ¢ OSTHBIMU U OIleHKa
BOCTPeOOBaHHOCTH U 3((PEKTUBHOCTH CYIIECTBYIOIIUX
MporpaMM MoMoIH O0eaHbIM. Hanpumep, BbIsSBICHHAS
npodieMa MHOTHX OEHSIKOB B HEIOCTATKE MUTATEIh-
HBIX BEIICCTB, 2 HE B HEXBaTKe KAJIOPUI B pallioHE
MUTaHus, onpoBepria 3pdeKkTUBHOCTH MporpaMM po-
JIOBOJIbCTBEHHOM MOMOITHU. Ba)kHO OTMETUTH peKOMEH/1a-
MM YYEHBIX OTHOCHUTEIHLHO HEOOXOIUMOCTH HM3YyYCHHS
MICUXOJIOTUYECKOTO KITUMAaTa B OCIHBIX CEMBbSIX.

Bce BbIlIen3noKeHHbIE TOAXO/AbI MPOTECTUPOBA-
HBI C y4eTOM YycJoBHU Y30ekucrtana. Tak, ypoBeHb
abcomotHoM 6eanocTu orierex B 2001 rogy mo mero-
nojoru BeemupHoro 6aHka 1o KpUTEpHIo motpedie-
HUs npoayktoB nutanus 2100 kkan/naens. [1o pe3ynb-
taram o0OcienoBanus 10 THICSY TOMOXO3SIICTB ATOT I10-
Kazarenb coctaBui 27,5%. 3a nepuon 2001-2019 rozast
noxaszaresnb cokparmics 10 11% (puc.).

st u3mMepeHust ypoBHsl OETHOCTH B Y30eKHCTaHe
HCTIONIB3YeTCsl MexayHaponHas (rmobajibHas) uepra

6ennoctu. Ilo onenkam Beemuproro 6aHka ¢ yuacTu-
em 4000 1OMOXO3SIICTB 1O BCE TEPPUTOPHM CTPaHbI
ypOBeHb OEHOCTH, OCHOBAHHBI Ha MEXIYHApPOIHOM
yepte 6eqHoctn 3,2 nomi. B AeHb B 2018 roxy cocra-
Bua 9,6%, npu uepre OemHOCTH 5,5 MO/UIL. B JIGHb —
36,6% nacenenus [3].

B pervonanbHOM pa3pese OTHOCHTEIBHO BBICOKHUI
YpOBEHb OCIHOCTH, IO KPUTEPHUIO 3,2 TOJUL. B JACHb HA
yenoBeka, B 2018 roay nHabnronancs B CamapkaHJICKOH,
Cypxangapbunckoii, CrlpnapbUHCKOW, AHAMKAHCKON
oOmactsix u PecniyOnuke Kapakanmakcras.

IIII -

Puc. lunamMuka ypoBHsI O€THOCTH
B Y30exkucrane, %
Hcmounuk: dannvle [ocyoapcmeenno2o komume-
ma Pecnybnuxu Y3bexucman no cmamucmuxe

[IporHo3 TeHIEHIINN H3MEHEHUS YPOBHSI OCTHOCTH
10 MEXTyHApOIHOU uepTe OeqHocTH 3,2 MO, B ICHB
3a MocJeayomue ABa rofa mokasai, 9ro K Hadary 2020
roga, mo mangemun COVID-19, ypoBeHp OemHocTH
B CTpaHe CHU3WICA NpHOMM3UTENbHO 10 7,4% Trpak-
nad. OJHAKo M0 NPUYHMHE YKOHOMHYECKOTO KpHU3HcCa,
CIPOBOIIMPOBAHHOTO MMaHAEMHUEH, YPOBEHb OSTHOCTH B
CTpaHe BHOBb YBEIUUWIICS, U yXKE B HIOJIC YHCIO Oc/-
HBIX BHOBBH BO3pOCIO, AOCTUTHYB 9,8% nHacenenws.
JomomautensHo 900 THICSY YeT0BEK MOMOTHUIIN PABI
Oe/HBIX. DTO OBLIO MPEUMYIICCTBEHHO CBS3aHO C Ia-
JICHUEM YPOBHS JIOXOJIOB OT TPYIOBOM JEATEIHLHOCTH
W COKpalleHHEeM O0OBEMOB JICHEKHBIX TEPEBOIOB CO
CTOPOHBI TPYIOBBIX MUTPAHTOB CBOUM CEMBSM B Y3-
Oexucrane [4].

Ecim cpaBHUBATH CHTYaIUIO C IPYTHMH FOCY/IapCTBa-
MH pErHOHa, TEKyIIUH YPOBEHb OCTHOCTH TI0 MEXK/yHa-
pomHoit yepte 6emHOCTH 3,2 MOIII. B ICHD B Y30CKHCTaHEe
Hwke, yeM B Tampkukucrane u Keiprecrane (14,5% u
21% COOTBETCTBEHHO), HO 3HAYMTEIILHO BHIIIIE, 4eM B Ka-
3axcrane (MeHee 1%).
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B V¥30ekucrane (rmobanpHasi) yepra OSIHOCTH HC-
MOJT3YETCsl KaK METOJI JIJISl OCYIIECTBICHUS MEXK TyHa-
POIHOTO COIIOCTABIICHUSI C YUETOM DPa3lU4Hs B CTOU-
MOCTH >KM3HU B K&KJI0M cTpaHe. MexxayHapoAHbIN MO-
Kasareyb ypOBHs OSTHOCTH HE 3aMEHseT COOOH aHalo-
TUYHBIC WH/UKATOPHI, HCIIONb3yeMbIe TOCYIapCTBaMuU
Ha HaIlMOHAJILHOM ypOBHE.

[Iporpammoit paszsutus OOH, EBpomeiickoii 3Ko-
Homuyeckor komuccuer OOH, DAO, BcemuphHbiM
OaHkoMm, BcemupHO#l opraHu3anueil 3apaBoOXpaHEeHUs
pa3paboTaHa METOAMKa pacueTa 4epThl OCJHOCTH Ha
OCHOBE CTOMMOCTH 0a30BBIX MOTPEOHOCTEN HaceneHus
B Y30ekucrane. CyTh JAHHOTO METOZA MPeTyCMaTpUBa-
eT cbop mH(popMAIMU O CTOMMOCTH 0a30BOro Habopa
MIPOIYKTOB THTaHHA. JlJIT 3TOTO WCIONB3YIOTCS IaH-
HBbIE OIpOCa JIOMOXO3SHCTB, TOKAa3hIBAIOIINE KaKHe
MIPOAYKTHI OHU TIOTPEONAIOT HA PETYISAPHON OCHOBE.
[lorpeOHOCTE B TPOAYKTaxX pacCYMTHIBACTCS CHadaia
C yUYETOM KOJMYECTBA KaJIOPHA, HEOOXOMMUMBIX YeIo-
BEKy, a 3aTeM Ipeo0pas3yercs B ICHE)KHOE BBIPAKEHHE.
MuHMMaBEHBIE PACXOIbI Ha MTPOIOBOJILCTBEHHBIE TOBA-
PBI PACCUMTHIBAIOTCSA C yYETOM KOJIMYECTBA KAJIOpPHH,
pexomennoBaHHbIX DAO (IlpomoBonbcTBeHHAs W
cenbcKoxossiicTBeHHas opranuzarms OOH) 2100-2300

KaJOpUi B JIEHb JUIA OJHOTO YeloBeka. CIemyrorm
I1aroM SIBJISIETCS PacdeT MOTPeOHOCTEH, He CBI3aHHBIX
C MMUTaHUEM, HAITPUMED, 3aTPaThl Ha AIEKTPOIHEPTHIO U
ofiex1y. J{i1st 3TOTO OIIATH Ke MUCIIONB3YIOTCS JaHHBIE 00
o0beMax MoTpeOIeHNsI JOMOXO3SICTB ¢ HU3KHM YPOB-
HEM JIOXOJIOB, HE CBSI3aHHBIC C TIPOYKTaMH ITUTAHUS. 3a-
TEM ITyTeM KOMOWHHUPOBAHUSI STHX JBYX KOMIIOHEHTOB BbI-
BOJIMTCS HAITOHAITLHBIN TIOKA3aTelh YePThI OSIHOCTH [5].

YpoBeHb OTHOCHTEIIBHOW OeqHOCTH B Y30eKHCTa-
He, TI0 OIleHKaM MHCTUTyTa MPOrHO3WPOBaHUS U Ma-
Kpo3KkoHOMHYecknx uccinenosanuii (MIIMUN), B 2019
romy (1ol HaceleHHs CO CPeIHETYIIEBbIMUA JI0XO0/a-
mu MeHee 60% oT cpenHepecyOIMMKaHCKOTO 3HAYSHHS
cpemHeaymeBoro goxoaa) cocrapmia 60,1%.

B nensx oneHkn cyObeKTHBHOM OeqHOCTH B Y30e-
kuctane B 2016 I. mpoBeAeH ONpOoC KUTENed Maxai-
JIU U TIpejiceqaTerneil MaXaJsIMHCKUX KOMHUTETOB Kaca-
TEJBHO OTHECEHUS )KUTEJeH MaxXaJljli K KATeTOPHH Ma-
noobecriedeHHbIX. COTIacHO OIpOCy ceMer (KuTenei
Maxamin) 9,9% pecrnoHAeHTOB cunTaNnu ceds Malo-
obecnieueHHBIMU [6]. ComtacHO pe3yabraTtam o0cieno-
BaHus gomoxo3siicts UTIMU B nexabpe 2019 r. cyOn-
eKTUBHAs OIIeHKa ypOBHs OemHOCTH cocTtaBuina 13,5%,
B ropozae — 10,2%, B cenbckoit MecTHOCTH — 16,8%.
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B V36exucrane B 2019 romy mpoBeieHa oOlieHKa
MHOTOMEPHOH OemHoCTH myTeM onpoca 10 Teicsd 10-
MOXO3SIMCTB IO 5 HaIlpaBJIE€HUSIM — 3I0POBbE, YHaCTHE
Ha PBIHKE Tpy/Aa, 00pa3oBaHUE, KUIUIIHBIE YCIOBUS,
norpedseHne, Tie HHIESKC COCTaBUI 0KojI0 4% [7].

PaccmarpuBast 6eJHOCTh Kak MHOTO(aKTOpPHOE SIB-
nenue B 2020 roay npoBeaeH ompoc 1152 gomo-
X034HCTB B 96 Maxamiax byknHckoro m YmHazckoro

paiionoB TamikeHTCKOW 00J7acTH Ha OCHOBE CIICIHU-
aJIbHO IOJAIOTOBJIEHHON aHKeThl «lI3yueHue u OLeH-
Ka ypOBHS >KH3HM HAcCeJEeHHUS», KOTOpas COCTOHUT U3
16 pa3nenoB W BKIIIOYAET CTPYKTYPY JAOMOXO3SHCTBa,
YCIIOBHSI, JOXOABI M PACXO[BI, 3[10POBBE, MPOIOBOIb-
CTBEHHBIE MMalKM U BOIIPOCHI KpEeAUTOBaHUS [8].

B tabnuie mpuBeneHbl pe3yabTaThl TECTUPOBAHUS
pPaccMOTPEHHBIX MOAXOJIOB B YCIOBUSIX Y30eKUCTaHa.

Tadnuna
Ouenka ypoBHsl 6eJHOCTH B Y30eKHCTAaHe 110 PA3JIUYHbIM MOAX0AaM
Kpurtepuu 6exnoctu Yepra OeqHoCTH 3nauenue (%)
I moaxoz. MeskayHapoIHbIH YPOBEHb GEHOCTH 110 3,2 pomn. 9,6
KPUTEPHIO exXeTHeBHOro goxona (2018 r.) 5,5 10 36,6
Il momxoa. AOCOMOTHBIN YpoBeHb O¢HOCTH M0 KpuTepuio | CrouMocTs paroHa nutanus 2100
MHUHHMalbHOTo noTpednenus (2019 r.) KKaJl/IeHb/4el.
11,0
IIl momgxox.  OTHOCHUTENBHBIM YpPOBEHb OEAHOCTH II0 60% cpennero pazmepa
KPUTEPHIO cpenHeMecsgHoro goxona (2019 r.) CPEIHEMECSIHOTO JOX0Aa
60,1
IV noaxox. CyObkTuBHas oleHka ypoBHst OenHoctu 1o | 0,527 cpeaHeMecsYHOro MUHHMAIIb-
KPHUTEPHUIO CPEHEAYIIEBBIX 10X00B (2019 1.) HOTO pa3Mepa oIIaTsl Tpyaa [9] 13
,5
V noaxon. Unaexc mHOrOMepHOH 6emHOCTH (2019 T.) 310pOBbhE, yUacTHe HA PhIHKE TPYAa,
o0pazoBaHue, JKIITUIHbBIC yCIOBHS,
notpebiieHue 4.0

Hemounuk: Hucmumym npocHo3upo8aust u MaKkpodKoHomudeckux uccieooganuti. 2020.

B 2020 rony B ycnoBHsIX MaHIEMUU KOPOHABUPYCA
COVID-19 B cucteMy OLIEHKU HY>KIAIOLIETOCs B TOCY-
JapCTBEHHOM MOAJICPKKE HACEICHUS BBEICHO ITOHSATHE
«OKenesnas Terpap» - ciucok 0e3pabOTHBIX M HyX1a-
IOLIMXCS CeMel, CPOPMUPOBAHHBIA OpraHaMu Maxall-
JI1 BO BpeMsi KapaHTuHa. OCHOBHOM 11€J1IeBOM Ipynnoi
JUIsl IEPBOCTETICHHOTO OKa3aHUsI IOMOLIH OIIPEAEIICHBI
MHOTOJICTHbIE MaJIoOOECICYeHHbIE CEMbH, CEMbU C
YICHAMU-UHBAINAAMU U C XPOHHYECKUMH 3a00JeBa-
HUSIMH, OAMHOKHE MOXKUJIIbIE JIFOIH, JIULA, OCTaBIINECS
0e3 paboThl B KAPaHTUHHBIN MEPUOI. DTOT BUA y4yeTa
HYXIAIOMINXCS B TIOAJECP)KKE CeMel M aHau3 1moTpeo-
HOCTEH HaceleHMs TO3BOJMI Oojee aJpecHO OKa3bl-
BaTh MOMJCPIKKY JIIOASIM M PALMOHAJIIBHO PacXoll0BaTh
Cpe/CTBa roCyapcTBa.

Ve ¢ 2021 rona NaHHBIE <«GKEIE3HOU TETpaau» O
HYXIAIOIINXCS CEMbsIX JISTYT B OCHOBY «Enunoro pe-
ecTpa colanbHOU 3ammTe [10], B pamkax KOTOporo
IIPEAyCMOTPEHA aBTOMATU3aLMs IPOLIETYP, CBI3aHHBIX
C YUETOM U OKa3aHHEM TOCYIapCTBEHHOM COLMAIBbHON

[IOMOLIY HACEJICHUIO C IPUMEHEHNEM MEXBEJOMCTBEH-
HOTO 3JIEKTPOHHOTO B3aumozeicTsus. @opmupoBanue
eIMHOM 0a3bl NaHHBIX 3asgBUTEJICH U MONydaresei co-
LHUAJIBHBIX TOCYCIYT W TOMOIIU IO3BOJMT IOBBICUTD
3¢ PEKTUBHOCTD CUCTEMbI COLIMAIBHON 3aILUTHI Hace-
JICHUS PECIyOIMKH.

Taxum o6pazom, ¢ 2021 roma KpuTepHii Ha OCHOBE
CTOMMOCTH 0a30BbIX MOTPEOHOCTEH HACEIEHUs, a TaK-
xe «Eaunblii peecTp counanbHON 3aIUTBD) MOCTYKaT
OCHOBOM i1 OOBEKTHBHOM W JIOCTOBEPHOH OIICHKHU
YPOBHsI OEIHOCTH B pECIyOJIMKE M aJpECcHOro Ipe-
JOCTaBJICHHSI IOMOLIH B Y30EKUCTaHE.

B cBoem nocnanuu Onuit Maxincy npe3uieHT Ha-
LIel cTpaHbl B KAUECTBE OCHOBHOT'O MIPHOPUTETA ITOJIHU-
TUKH TOCYapCTBa BBIIEJINI COKpallleHHE OEAHOCTU U
co3nanue QPyHIaMeHTa JOITOCPOYHOTO CTAOMITBHOTO KO-
HOMHYecKoro pocta. IlpesunenTomM OBUIO MOTYEPKHYTO,
YTO TOJIBKO 32 CUET MPEAOCTABIICHNUS JIbTOTHBIX KpeIu-
TOB, CyOCHINH, TTOCOOWH M BBIAAYH KUIIbS MTPOOIEMY
OeaHoCTH HE pemuTh. {715 3TOro B paMKax HporpaMmbl
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2021 rona «['ox mogaep KK MOTOACKN U YKPETIICHUS
3[I0POBBSI HACEJICHUS» IMPEIyCMOTPEHBI PSI Mep,
HalpaBJICHHBIX Ha KOMIUIEKCHOE peIlIeHHe MpodiieM
OeZHOCTH — 3TO BOIPOCHl 0OpazoBaHus, Tnpodeccu-
OHAJIBHOW TIOJITOTOBKH, CHUCTEMBI 3/IpaBOOXPaHCHWUS,
pasBuTHs UHPPACTPYKTYPHI, OCTyIa K dHEPropecyp-
caM U NUTHEBOM BOJE U T.J1. MOHUTOPHHT peain3aluu
Mep OyJeT MPOBOAMTHCS Ha YPOBHE KaKAOTO paifoHa
U ropoja, Ha YPOBHE KaKIOH MaxXaJUlM C Y4eTOM HX
creunUKA 1 MCHTAIUTETA HACEIICHUSI.

Hcemounuku u aumepamypa

1. Ilo memoouxe Bcemupnoeo 6anka no yposHio 00xo-
008 CMpaHbl KAACCUDUUUPYIOMCSL 8 clledyloujem nopsoxe:
cmpanvl ¢ HuzKuUmMu 0oxodamu (1035 oonnapos unu menee
Ha yenosexa 6 200), doxooamu Hudxce cpednezo (1036—4045
0011apo8 8 200), doxodamu @viuie cpeonezo (4046—12535
donnapos 6 200), u evicokumu 0oxooamu (12536 donrapos
unu bonee 6 200).

2. looxoo naypeamos Hobenesckoti npemuu 2019 200a
VUEHbIX IKOHOMUCMos Abxudxcum banepoxcu, Dcmep
Ilioghno u Matikn Kpemep. https://share.america.gov/ru

3. «l0e onu acusym. [loxkasamenu ypoeueii 6eoHocmu,
cpeone2o nompednenus u cpeone2o kiacca 8 Llenmpanvhnoi
Asuu nHa pationnom yposuey. Bcemupnwiii banx. 2019 .

4. Kax paccuumams nopoe beonocmu 6 Yzbexucmate.
Hnmepesvio oxonomucma Bcemupnoeo bOanxa Yunvama
etimya. centrasia.org

5. Kax paccuumamsv nopoe b6eonocmu 6 Yzbexucmate.
Humepesvio skonomucma Bcemupnoeo 6anxa Yunvsima
3eumya. https://centrasia.org/news

6. Tam e

7. Tam oice

8. Hosvlit mexanusm no 6opvoe ¢ beOHoCmbio o Memo-
Ouke HObenescKux 1aypeamos ueopsiemcs 8 Ysoexucmate.
LCBU, 2020. https://finance.uz.

9. Ilocmanosnenue KM PY3 om 13.04.20192. Ne308 «O
Mepax no co8epuleHCmEO8AHUI0 CUCIEMbL COYUATbHOU 3a-
WUMbl HACENEHU. C NPUMEHEHUEM MENCEE0OMCMBEEHHO20
NEKMPOHHO2O 83AUMOOEUCTBUSLY.

10. Tam once.

Hopmamueno-npasogvle 0oKymenmuol

1. Vka3z Ilpesudenma Pecnybnuxu Y3z6exucman «O me-
Pax no KapouHaibHOMy 0OHOGNIEHUI0 20CYOAPCMBEHHOU NO-
JUMUKU 8 chepe pazeumust SIKOHOMUKU U COKpaujeHus 6eo-
nocmuy NeVII-5975 om 26.03.2020 e.

2. Vka3 Ilpesudenma Pecnybnuxu Yz6exucman «O 0o-
NONHUMENbHBIX MePax NOOOePICKU HACeleHUs, ompacietll
IKOHOMUKU U CYOBEKMOE NPEONPUHUMAMENbCMEA 6 NEPUOD
Koponasupycuou nanoemuuy NeVII-5978 om 03.04.2020 e.

3. llocmanosnenue Ilpesudenma Pecnyboruxku Yzoe-
kucman «O OONOIHUMENbHBIX Mepax No AemomMamu3sa-

yuu npoyeoyp npeoocmasieHus 20Cy0apcmeentsbix co-
Yuanvuwvlx ycaye u nomowu nacenenuton Ne I111-4797 om
4 aseycma 2020 e.

4. Ilocmanoesnenue Ipezuoenma Pecnyonuxu Y30exucman
«O OononHumenvbuvlx Mepax no nooodepiicke manoobecne-
yenHwvx cinoes nacenenusy Ne I[111-3268 om 12.09.2017 a.

5. Hocmanosnenue Kabunema Munucmpoe Pecnyonuxu
V36exucman «O mepax no peanusayuu HAYUOHATLHBIX Ye-
Jetl u 3a0a4 8 061acmu YCmouduso2o pa3eumus Ha nepuoo
00 2030 200a» Ne841 om 20.10.2018.

6. Ilocmanoenenue Kabunema Munucmpoe Pecnyonuxu
Vz6exucman «O mepax no cosepuiencmseosanuio cucmemsi
COYUANLHOLL 3auumbl HAcCeleHUsl ¢ NPUMeHeHUeM Mexcee-
0OMCMBEHHO20 DNEKMPOHHO20 B3aumodeticmeusny. Ne308
om 13.04.2019 a.

7. Vsbexucmon Pecny6nuxacu Bazupnap Maxkamacu-
nune “Kam mavmunianean ounanapea udcmumoull Ha-
Gaxanap 6a mMooouil Epoam manuniaul 8a Myaiau mapmuou
myepucudazu HusoMHu macouxiaut xaxuoa’ xapopu 2013
tun 15 gpespandazu 44-con.

Knueu u cmamou

8. James Foster, Joel Greer and Erik Thorbecke. A Class
of Decomposable Poverty Measures. Econometrica. Vol. 52,
No. 3 (May, 1984)

9. Kilpatrick, R.W., "The Income Elasticity of the Poverty
Line", Review of Economics and Statistics. Vol. 55,1973

10. Sen A.K. Poverty: an ordinal approach to
measurement// Econometrics. 1976. March. V. 81

MeTom0J10rusi U KPUTEPHUH OLCHKHA 602]HOCTP[:
3apy6emnaﬂ 1 OTCYECCTBCHHASA NMPAKTHKA

Jdunnopa Kapumosa,
OOKMOP IKOHOMUYECKUX HAYK,
PpyKosooumens npoexma Mncmumyma npoeHo3uposanus u
MAKPOIKOHOMUHECKUX UCCTEO08AHULL

AHHOTALMS: nogcemMecmHuoe Ccokpaujenue yposus 6eo-
HOCMU HACeNeHUs U MOHUMOPUHE OOCTUNCEHUs SMOU Yeul
mpebyem, npesxicoe 6ce2o, 00beKMUBHOU OYeHKU CUMYayuul
6 cmpane. H3yuenue mencOyHaApPOOHOU NPAKMUKU NO360-
JUTO CUCEMAMUZUPOBAMb KAMe20PUATbHIN annapam u
anpobdbuposamsv omoenvhvie N00X00bl K OyeHKe beoHocmu
npUMeHUmenvHo K yciosuam Yszbexucmawna. B xauecmee
OCHO8MHO20 uHCmMpYMenma usmepenus beonocmu 6 Yszbe-
KUCmane onpeoeier Kpumepuil «Cmoumocms 6a308vbix
nompebHocmeti Hacenenusy. Yuumoiéas ocobenHocmu co-
YUATLHOU 3aWuUmMbl 8 YCI08UAX NAHOeMUU KOPOHABUPYCd,
66edeno nonamue «Xenesnas mempaovy u enedpen «Eou-
HYIIL peecmp COYUANbHOU 3AUUmyly, 6 PAMKAX KOMOPLIX
dopmupyemces edunas 6a3a OaHHBIX 3as6umenetl U NOLy-
yamenetli COYUANLHLIX 20CYCIYe U NOMOWU, MO NO38OIUN
NOCIENneHHO NOBbIUAMb IPDEKMUSHOCb CUCTEMbL COYU-
ANbHOU 3auUmsl HaceleHUs pecnyOIuKi.
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KuaroueBble ci10Ba: yposens bedHocmu, Kpumepuu oyeH-
Ku beoHocmu, nopoe 6eOHOCHU, OMHOCUMETbHAS U AOCOIOM-
Has 6e0HOCMb, MHOCOMEPHAS U CYObeKMuUHas 6eOHOCMb.

Kamo0araniukKHH 0axo/1a1l MEeTOA0JIOTUsICH Ba Me30HJIa-
PM: XOPMKHI Ba MaxXaJlJIMil aMaIuér

Jdunnopa Kapumosa,
ukmucoouém ¢haunapu 0oKmopu,
Ipocrosnawmupuus 6a MAKPOUKMUCOOUL MAOKUKOMIAD
uncmumymu aouuxa paxoapu

AHHOTAIMSA: KAMOALANIUK OAPANCACUHUHE NACAUUULU
64 VHU MOHUMOPUHE KUTUWL, 6640, MaMIAKamoazu 6d-
3uamea xoauc oaxo bepuwinu manab xuiaou. Xaikapo
mascpubany ypeaHuw KAMOAEALIIUKHU OaXoniduHuHe 2y-
PYXULl MEXQHUIMAGPUHY MUUMAAUL 64 Y36eKUCMON wapo-
umuoa anoxuda EHOAuLysLapHuU KYIlaul UMKOHUHU Oepou.
Vsbexucmonoa kambagaiuknu yr4aunume acocuti Me3oHu
cugamuoa MUHUMAT UCMELMONL XApadXcamuapu Kuimamu
oenzunanou. Koponasupyc nanoemuscu wapoumuoa axonu-
HU UXCIUMOUTE MYX0(a3a KUTUWHUHS Y3Uead XOC XY CYCUsm-
aapunu unobamea oneaw xonoa "Temup oagpmap" mywynua-
cu kupumunou ea "Hxcmumouti XumosHuHe 120Ha peecmpu”
arcoputi smunou. Hamudcaoa usxcmumouii époam onuwea
Mypodcaam dmyeuunap 6d ONYSUUIAPHUHS A2OHA MABIY-
momaap bazacu Apamunou 6a UNCIMUMOULL XUMOS MUSUMU-
HUHE camapaoopiuzu 60cKuUMa-o60cKuy ouupubd bopunaou.

Kanur cy3nap: kambazaniiux dapasxcacu, KamoazaiiukHu
baxonaw Me3oHaapu, KamMOAaLIUK Yyeeapacu, HUCOULl 8a Mym-
J1aK, KaMOGRAIUK, KN Y4067 80 CYObeKMUB KAMOARALTUK.

Methodology and criteria for assessing poverty: foreign
and domestic practice

Dildora Karimova,
Doctor of Economics (DSc),
Project manager of the Institute for Forecasting and
Macroeconomic Research

Abstract: the primary requirement of the widespread
poverty reduction and achievement monitoring is an
unbiased country assessment. The study of international
experience facilitated systematization of the conceptual
definitions and testing approaches of poverty assessment in
relation to the conditions of Uzbekistan. The criteria “cost of
population's basic needs” is defined as the main instrument
for measuring poverty in Uzbekistan. Taking into account
the coronavirus pandemic peculiarities of social protection,
concepts of "Iron Notebook" and the "Unified Register of
Social Protection" were introduced, within the framework
of which a single database of applicants and recipients of
social state services and assistance is formed, which will
gradually increase the effectiveness of the social protection
system of the republic's population.

Key words: poverty level, poverty assessment
criteria, poverty threshold, relative and absolute poverty,
multidimensional and subjective poverty.




12

Iqtisodiyot:
tahlillar va prognozlar

YVK: 332.012.2

Paxmarymina DPTAIIIEB,
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Kamkagapé BujiosiTura Xopus>Kuid UHBeCTUUSJIAPHU
KaJI0 ITUII UCTUKOO/UIApH

Kaxon wmamnakarnapuga Oapkapop HWKTHCOIUH
YCulll cypbariapuHu TabMHUHIIAIL, IOKOPU KYIIWJITaH
KHIMaTIN pako0aTOapIoil MaxcysioTiap 1iiad dnka-
pHII, KOpXOHAJIAPHU TEXHOJOTHMK SHTHJIAII, SHTH WII
VpUHIIAPUHU sIpaTHILZA XOPWXKUN HMHBECTULUSIAp-
HU KaJI0 KWJIMII Ba ylapaaH camapaiu (GpouganaHuil
MYXHM axaMUusT kacO aTMoKaa. [mobamanryB xapaé-
HU Ba XaJIKapo KaruTaJl MUTPaLMsICH PUBOKIaHAETTaH
MaMJakaTiap Ba MHUHTaKajgapja XOpHWKUH WHBECTH-
LUMSUTApHU Kan0 STHII XUCOOWra MHJUIMA MKTHCOAM-
ETHU PUBOXKIIAHTUPUII YIYH MYXUM UCTUKOOIIITH MM-
KOHHATIAPHH APATMOKIa. JlapXakukar, Y36eKucToH
Pecniyonukacu Ilpesuaentu 1.Mup3uéepaunr 2020
vinn 28 mexadbpnaru Onmit Maskincra MyposkaaTHOMa-
cUja TAbKUJUTAHTAHUICK, ... IKTUCOIUH YCHIITa, aBBa-
J10, PaK00OAaTIONT CAHOAT 3aHKUPJIAPUHHU SPATHUII XaM/a
OyHa# Joiuxagapra MHBECTULMSIIAPHHN KYTTalTHPUII
opkayu dpurmmnagy’ [1].

XOpWKUi MHBECTUIMATIAPHU K0 KHJIUII OYitu-
ua Kamkanapé Bunostu Y36exucton PecrnyGnukacuna
9HT eTakuuiiapaH Oupu OynuImra Kapamaid, HHBECTH-
nusulap yaymuaa €KUIFH-OHepreTHka Ma)kKMYyaCHHUHT
VAYIIN FOKOPWINTHYA CAKJIAaHUO KOMMOKMA. Xymymuid
JIOWMXaJIapHU amalira OIIUPHII Ba ymly Joiuxanapra
TYFpuaaH-Tyrpu xopwxuid naBectuimsiap (TTXW)un
a6 K 6yitimaa Kamkanapé Bunostn Y36ekucTon
PecrryOnukacuma Ky ypunnapaa 6opmoxnaa. Lllyramnan
Kenub YMKKaH xoiaa, Kamkagapé BUIosTH XyLyniapy-
JIary XOPYKUM MHBECTULIMSIIAPHU KaJI0 KUJTHII camapa-
JOPJIMTHHH OIIMPHII MEXaHU3MJIAPHHU HILTA0 YHKHII
Macaiajgapu Oyinda Taknng Xxama aManuil TaBcusiap
WIDTa0 YMKUII MyXUM Bazua XucoOmaHau.

Kaxon wmmukécuma KOpoHaBHpYC HWHMEKIMSICHHUHT
TapKUIMIIK ~ AyHEHHHT  aKkcapusT MamilakaTiapuia
WIDTa0 YUKApUII Ba MCTEBMON XAKMIAPUHUHT KECKHH

KMCKAPUILH, T00an WIuad YMKapyil 3aHKUpiapd Ba
CaB/I0 ATOKATAPHHHUHT M3/IaH YUKUIIH, TyHE MOJus 00-
30prapuia XoMali€ ToBapiapyi HApXUHUHT MACAHUIIH Ba
KOHBIOHKTYPaHUHT EMOHJIAITYBHHH KEITHPHO YUKAP/IH.
[MoGan MKTHCOMMH TU3UMHHMHI OUp KHCMHU OVII-
ran Y306eKHCTOH MKTHCOIMETHIA XaM Ma3Kyp OMMII-
Jap TabCUp KWIMOKHa, Oy dca, ¥3 HaBOaruma ymly
XOJATHUHT cajlOMii TabCUpPJIApUHHU IOMIIATHIN OYiin-
Yya caMapajd TabCHp ITYBUM 4Yopajap KYpUIIHU Ta-
na6 xunamu. Y36ekucton Pecniy6nukacu [Ipesunentn
[I.Mup3uées 2020 #un 19 maptmaru KopoHaBUPYC
MaHJIEMUSICHHUHT ax0Jd TYpPMYII Jlapakacu Ba WKTH-
COMUET TapMOKJIApUTa CAIOU TahCUPUHH FOMIIIATHUII
Macananapura OaFulUIaHTaH WHFHIMILIA TabKUJJIa-
rauujek, “byryHrn ofup mIapouT HKTUCOAMETUMU3
y4yH XaM CHHOB OYJIM0, caHOAT KOPXOHAIapH, Taja0up-
KOpJIap Ba 3KCHopTépiap OW3aH aHUK Ba camapaiu
gopamap kytMokna. Iy OGowuc uxTucommérmaru
WYKOTHULUIAp YPHUHU KOIUIAUI Y4YH 3aXUpa sSpaTHIl
Ba MakpOUKTHCOIUIN OapKapOpJIIMKHU TabMUHIIAII XY-
KyMaTHUHT acocuit Bazudacu 0ynumm 3apyp” [2].

I'modajuiamnys :kapaénu
Ba XAJKapO KanuTaj
MUTPANUSCU PUBOAKJIAHAET-
raH MamJIaKkatTjiap Ba MMH-
TaKaJapaa XopuKui
HHBECTHIUSJIAPHHU KAJI0
3TUII XUCOOUTa MUJLITHI
UKTHCOIMETHH PUBOXKIAHTH-
PMII YYYH MYXHM
UCTHUKOO0/UIM HMKOHUSITIIAPHH
SIpaTMOK/A.
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1-xanBaJu
JAyné munTakanapu 0yiiu4a TYFPpUIaH-TYFPU XOPUKHUH NHBECTUIIMAIAP OKUMHU
2017 iinn 2018 iinn 2019 vina 2020 ¥ina (MporHo3)
Munrakanap Xamkmu Veum Xaskmu Veum Xaskmu Veum Xaskmu Veum cyprarn
(maipa. cypbaTH (maipa. cypbaTu (mapa. cypbaTu (mapa. (Y%na)
AKHI po.t.) (%Yona) AKII (Yona) AKHI gou1.) (%na) AKUI noui.m)
J10J11.)

JKaxon 0yiinua 1700 -14 1495 -12 1540 3 920-1080 -40 nau

-30 raua
PuBoxkxaanran 950 -25 761 -20 800 5 480-600 -40 maun
MamJIaKaTJiap -30 raua
Epona 570 -16 364 -36 429 18 240-300 -45 nau

-30 raua
Mumonnii 304 -40 297 -2 297 0 190-240 -35 mau
Amepuka -20 raga
PuBoxkianaérran 701 7 699 -2 685 -2 380-400 -45 nan
MaMJIaKaTiap -30 raua
Ad¢puka 42 -10 51 22 45 -10 25-35 -40 nan

-25 raua
Ocué 502 7 499 -1 474 -5 260-330 -45 nan

-30 raua
JloTHH AMepHKacH 156 14 149 -5 164 10 70-100 -55 nan

-40 raua
Vrum ukruconnéTn 50 -25 35 =31 55 59 30-40 -45 nan
MamJIaKaTJIapu -30 raua

Manéba: FOHKTA/] maviymomaapu acocuoa mMyainu@iap momoHuOan my3uieaH.

IOHKTAJl (United Nations Conference on Trade
and Development) TagkukoTnapura Kypa, TYFpH-
nmaH-Tyrpu  xoprwkui uHBecTHnmsuiap (TTXW)auar
ro6an oxumutapu 2020 imnna 2019 #iunra HucOaraH
(2019 imnma TTXWanar xaxmu 1.54 tpma. AKUI
nomtapu Oynran) 40 gownsraya macasau Ba ¥3 Kypcar-
kmuu 0yringa 2005 fiwnan 6epu Wik maporada 1 TpiH.
AKII nonmnapiuk yerapacugaH nacTra TyIIUIIU HXTH-
Momu MaBxkya. LIlyHUHIIeK, XOpM>KUi MHBECTHLUSIIAD
xakmu 2021 fimnga xam yprada 5-10 dhous opanuruma
MacaluIiy, 3HT IOKOPU ONTHUMHCTHK CLeHapuiiapra
kypa, 2022 #iungan Oomiad acocwii TEHACHIUSCUTA
KaiTuimu kytuiamokaa” [3].

JyHé MmamiakaTIapUHUHT WKTHUCOIMI pPHBOXKIIA-
HUILI Japakacura Kapad TypyXJIaHUIIN >KUXATHIAH,
TTXW oxkumu xaxwmu 2020 Hun ssKyHHUTa KenuoO, pH-
BOXKJIaHTaH Mamutakarnapaa 30-40 ¢owus opanmruna,
KyMJlaJaH, puBOXJIaHran EBpoma mamiakatiapu-
na 30-45 dous opanuruaa, puBokiaanrad [lvmomnmii
Awmepuka Mamnakarmiapuna 20-35 ¢ous opanmruma
nacaiuiny MporHo3 KWimHMoKaa (1-kxamsam). YmOy
KYpCcaTKW4 pUBOXKJIAHAETIaH MaMiiakaTiap yuyH 30-45
¢dous opanuruna nacaiui, puBoxiiaHaérraH Adpu-
Ka Mamiiakamiapu yayH 25-40 ¢owus opanuruaa ma-
caiini, puBoxiaHaérran Ocué mMamiakariapu y4dyH
30-45 dhous opanuruga nacaiuil Ba MacalMIIHUHT SHT

KECKUH KYypcaTkuuu puBoxiaHaérran Jlotun Amepu-
Kacu Mamiakarmiapu yayH 40-55 dous opanurumga 0y-
JTHIIH KyTHIMOKA. Y36eKHCTOH MaHCy6 Gy araH yTuim
ukTHcoanéTH Mamitakatiapu yuyH 2020 itmnga TTXU
xakmu 2019 #imnra Hucbaran 30-45 dous arpoduma
nacalumy KyTHIMOK/IA.

Xankapo HUKTHUCOIUH  XaMKOPJIMK  TalIKUIOTH
(OECD) ToMoHMIaH MaHAeMHS MIAPOUTHIA XOPIKUHI
WHBECTULUSIAP OKUMUHUHT Y3rapuily 3 Ta CLieHapui
Oyiimua Oamopar KuiwHTraH [4]. DHr ONTHUMHUCTHK
cueHapuiira kypa, 2020 iunga 1yHE UKTUCOAUETUIATH
TTXU xaxmu 30-40 ¢omsra kamasan Ba 2021 #inn-
HUHT OXMpHra Keiaul, MHKHpo3raya OyiraH JaBpAart
KypcaTKHunra eragd. Ypra Japakanard CleHapuiira
kypa, 2020 vmnma TTXW xaxmu 35-45 dowmsra ka-
Masiau Ba 2021 WHITHUHT OXMpHUTa KelInO, HHKUPO3ra-
ya OynraH naBpaaru KypcaTkuumjgaH 3 OGapobap kam
oynamu. [leccumuctuk cuenapwmiira kypa, TTXM oku-
mu 2020 #imnna 40 ¢owmsnaH OMMKPOKKA KaMasid Ba
2021 WMJIHUHT OXMpUraya y3rapuiicu3 Kouau.

TagkukoTdmnap TOMOHHAAH, Oapya Mamilakariap
CHHTapH, YTUII HKTUCOAUETH MaMIIAKATIApH YIYH XaM
TTXW OKMMHUHUHT KECKWH Macaluimy Oamiopar KH-
nuHaéTran Oynca-na, MamjlakaTUMH3/1a aBBajird Hul-
JapAa pexaJallTHUPWITaH WHBECTHLMOH JIoWnXaiap
XucoOuaaH Ba MaHAEMUs IIAPOUTHIA WHBECTULMOH
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JOWUXATapHU aMalira OMIMPa&TraH XyKajluK cyObeKT-
Japu Xamjaa TaaOUpKOpIapHUHT XyKyMarT TOMOHHUIaH
Kymtab - KyBBamianumy Hatmwkacuga TTXU xaxmu-
HUHT K€CKUH IacaluIlM X03UpUa Ky3aTUIMAasnTH. Xy-
cycan, 2020 ¥iun naBoMuga MaMIIaKaTUMHA3 UKTUCOIU-
éruna 6,6 mupa. AKLI gommapu muknopuaa TTXU ¥3-
JAMTHPWIIN Ba YIIOY KYPCATKHYHHUHT YTraH HAITHHHT
MoOC JaBpura HucOaraH ycum cypbarta 101,5 GpousHu
TaIIKWI 3T| [5].

V36ekucron Pecny6mukacu — IIpesuieHTHHHHT
2020 itun 28 nexabpuaru “V3bekucton PecryGmuka-
curuHr 2021-2023 iinnapra MyJKajulaHTaH MHBECTH-
Ul IaCTYpUHHM aMaira OUIMPHIN 4Yopa-TaaOupiapu
tyrpucuna’tu [1K-4937-connu Kapopura myBoduk,
Kamkamapé smmostuma 2021-2023 #wmmapna xymy-
it noriuxanap xucoouman 467,7 mun. AKIL nomnapu
MHUKIOPHUIA XOPUKHUN MHBECTHLIMSIIAD Y3IAIITUPHIN-
I Ky3/7a TyTHUJITaH.

2-:kaaBaa

2021 iinnpa V36exucron Pecniy6amiacy Xyayauii Joiinxaaap 10Mpacuia skané KIIMHAIIA XaM/a 3-
Jamrupuwianimu kyruiaaérran TTXHW Ba xopu:kuii KpeauTiap XakmMu
(man. AKII nonnapu Mmukaopuaa)

HIyHAaH
Kand kuanm o .
Ne | Xyayanap YinamTHupuu pexacu JloiinxaJjap conu (Ta)
pexacu Kadonarianmaran
TTXHA M
XOPH:KHIi KpeauTiap
1 |Kopaxamorncron 91,0 70,2 20,8 91,0 21
PecniyOnikacu

2 AHIMKOH 242,6 80,4 162,2 248.,8 41
3 Bbyxopo 249,0 155,7 93,4 248,0 37
4 Kuzzax 323,1 299,2 23,9 299,1 19
5 Kamkanapé 150,4 141,4 9,0 150,4 22
6 Hasowii 150,7 1254 253 171,5 21
Hamanran 261,8 261,8 2872 58
8 Camapkann 158,4 114,7 43,7 162,9 47
9 Cupaapé 185,5 74,1 1114 187,8 32
10 | Cypxonmapé 166,0 166,0 166,0 27
11 | ToumkeHT BUIOSTH 275,0 2552 19,8 296,0 105
12 | daprona 316,5 2225 94,0 336,8 53
13 | Xopasm 122,6 70,5 52,1 122,6 18
14 | ToukeHT maxpu 1186,1 1032,0 154,1 12447 98
KAMU 3878,7 3069,1 809,7 4011,8 599

Manéa: Vs6exucmon Pecny6nuxacu Ipesudenmunune 2020 tiun 28-0exabpoa kabyn sununzan ““Y3bexucmon Pecnynuka-
cunune 2021-2023 tiuanapea MyaxicaiianHean UHeeCmuyus 0acmypuHy amaied owupuul 4opa-maooupiapu myepucuoa”au
1IK-4937-conau Kapopu unosanapu acocuoa Myaiiugnap momoHuoan my3uiean.

2021 #imnma Kamkamapé Buiostuga 22 Ta Xydy-
it normxanap xucoougan 150,4 mun. AKHI nomma-
PU MUKAOPH/IA XOPMKUN MHBECTHIMATIAD KaJO 3TUII
Ba y3mamrrupum (Y36exnucron PecnyGnukacu 6yiinaa
KaMU Y3JIAIITUPUIUIIN PEXKATAITUPUITAH XOPHUKUN
WHBECTUIMSUIAPHUHT 3,7 (DOU3M) pexaaliTHPHUITaH
Oyn0, XOPWXKHMII WHBECTUIMSIIAD Y3IalITUPHUII KYyp-
carknun OVyinya Karikagap€ BUIOSTUHUHT V36eku-
cton Pecmybnukacu Xymymiapu opacuna 12 - ypunaga

9KaHU Kaij kuwmuHaau. 2021 fun MoOaitHuaa Xymymuia
Jiouxayap Joupacuia Kajld KUIUHAETraH XOPUKHU
naBectunusiapuuar 141,4 muu. AKL nonmapu
TTXU xucobura tyrpu kenca, 9,0 maa. AKUI gomnna-
pPH MHKIOpHUIa XyKyMaT KadoJlaTHCU3 XOPHXKUH Kpe-
TUTIAp JKal0 KUIHHAU (2-KaaBa).

2021 ¥nnma XOpWXKUM MHBECTHLIHANIAP acoCHaa
amaJira OIIMpHIIa&Tran JonuxajapHuHr 14 Tacu caHo-
at, 6 Tacu KUIUIOK XY>KaJuTH, 2 TaCu XH3Mar Kypca-
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TUI coxacura Tyrpu keiaau. 2021 #imnma Yupokuu,
Mupumikop Tymaniapu Ba llaxpuca63 maxpu 6yitnda
OupopTa XaM XOPUKHI MHBECTULIUSIIH JIOWUXAJIap Ha-
3ap/a TyTHJIMaraH.

Xopwkuil UHBecTUIMsLIap Oyinua onub Oopuia-
€TraH TaJKUKOTJIap HAaTW)KACH IIYHU KypcaTaguku,
MaHJAEeMUsl Ba YHJAH KEHMUHTW AaBpiapia UKTUCOIUN
yeuiga ro3ara KeiaraH TypFYHJIMKHH Oaprapad Ku-
JIMII MaKcaauia, Mamilakariap ypracuia XOpUKHM
WHBECTULIMSIAP JKan0 KWWl OYyinda KECKHH pPaKo-
0ar Kypaiy ro3ara KeJWIIN XOPW)KUH MHBECTUIHATIAD
Ba XYIyAUM PUBOKIIAHUII KYPCAKUYJIAPUHUHT [POTHO3
rapaMeTplIapuHH UIIIa0 YUKHUII 3apyPATHHN OIINPATIH.

TankukoTna Kywuiaran BasudazaH Kenubd 4YuKHO,
Kamkanapé BWIOATHHHUHI SUINA XyOyAUH MaxcysoT
Ba XOpWXMW WHBecTUIMsap oKUMUHUHT 2000-2020
Wunmapaa KysaTwiran KuiiMariaapu acocunpa ARIMA
(autoregressive integrated moving average) Moje-
JUHUHT MaBCyMHUWJIMK HWHIEKCIApH Ky3aTHJIMaraH
TeHraMaiapuian (Qoigananrad xonja, TaHJIaHTaH
kypcarkuwiapauar 2021-2025 fiwnap ydyH MporHo3
KYpcaTKuwiapu 3 clieHapuil acocuaa Oaxonanau. Xu-
co0-kuTob6map 2019 ¥un sxopuit HapXjapura HucO6aTaH

R-4.03 pacrypuii maketujaH QoiinamaHuiran xonaa
amMaJra omupwiny (4-xamasai).

[eccumucTuk cuenapuiina ARIMA (1,1,0) — 6u-
pUHYHM TapTUOIHM aBTOperpeccus (apku MoIenuaaH
¢doiiganmnau. Ymoly cuenapuiira myBoduk, Kamka-
nmapé Buostumga 2025 #mnma 2020 iiunra HucOaran
AXM xaxmu 7,8 dowusra, Xopmkuii MHBECTUIHSIAD
xaxMu 17,5 ¢ousra oIy NporHo3 KUJIHH/IH.

Vpraua cuenapuiina ARIMA (1,1,2) — y3rapmac
KUIMaTCH3, YM3UKIN TPEH]l XucoOra OMMHTaH XOoJia
CWJIITMKJTAII MOJIENH KYIJIaHWIA. YIIIOy MOJIEN acOCH-
Jla OJIMHTaH MPOrHO3 HaTwxanapura kypa, Kamkanapé
Bunosatuaa AXM yeurm 2025 itunra kenun6 2021 iin-
naru 2,2 dousnuk kypcarkuugad 10,6 dousra erasu.
Moc paBumia XOpwKuii “HBecTUlMsIap yeumu 21,6
(dousnan 58,5 Gous KypcarkuUUra SpUIIA M.

Onrumuctuk cuienapuiina ARIMA (0,2,1) — y3rapmac
KUHAMaTCH3, YM3UKIIN SKCTIOHEHIHAI CHJIIMKJIAI MOojie-
JUIaH (poiaaHuI . Yoy MOJIENb acOCH/Ia OJIMHTaH
cueHapuiira kypa, Kamkanapé sunostuna SAXM, xopu-
KU MHBECTHLIMSUIAp XaKMH JKaJiall cypbhamiap/a OIIvo,
Yenm kypcarkman 2025 vinra kenn6, 2020 iiunra HucOa-
ta# 13,4 Ba 80,0 ousnapHu TAIIKKIT STAIH.

4-:xaaBaJ

Kamkanapé sunosituna SIXM Ba XOpHkHil MHBECTHIHSJIAP OKUMH THHAMAKACHHUHT
nporuo3 Kuiimataapu (2021-2025 iinaaap)

Ne Kypcarkuuiap Iporxos cuenapuiiiapu Nunnap
2021 2022 2023 2024 2025
Slnnu Xyayamii MaxceyJioT [MeccumucTrk cueHapHi 1,9 3,6 5,1 6,5 7,8
ARIMA (1,1,0)
?pTaqa cleHapuit 2,2 4.4 6,5 8,6 10,6
1
ARIMA (1,1,2)
ONTUMHCTHK CIICHApHI 2,5 53 8,0 10,7 13,4
ARIMA (0,2,1)
Xopuxuii HHBECTHLHAJIAP IleccuMHUCTUK CLIEHAPHI 14,4 16,3 17,1 17,4 17,5
XaKMH
ARIMA (1,1,0)
S“/pTaqa creHapuit 21,6 31,8 41,3 50,2 58,5
2
ARIMA (1,1,2)
ONTUMHCTHK CIIeHapHi 26,7 40,0 53,4 66,7 80,0
ARIMA (0,2,1)

Manéa: myaniugrap momoHUOaH my3uieaH.

Kamkanapé Bunostnaa xomamé O0a3acHHM KeH-
TaTUPUII Ba YHU KalTa WOUIAIIHA 9yKypJIallTHPHIL,
IOKOpU KYIIWIraH KUAMaTiu pakoOarOapiom Taiép
MaxCyJoT/Iap MIUIA0 YMKAPHII XaKMIapUHH OLIMPHIL,

HUKTUCOIUET TapMOKJIapHUra TYFPUIAH-TYFPU XOPHKUH
WHBECTULUSIAD Ba IOKOPH TEXHOJOTHSJIAPHH KEHT
XKand KWJIMIL, WHBECTHLUS JIOWMXaJTapUHUHT WXKTH-
MOMU-UKTUCOANN camMapagopiIuruHi TabMUHIIALI, 1Ty
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acoc/ia I0KOPH JapoMaUId WMl YPUHJIAPUHU SPaTHIL
Xama XyayQulapHU KaJaal WKTHUMOMH-MUKTHCOIUN
PUBOXJIAHTUPUII OpKalIM KyTWJIA€TraH TMpPOTrHO3
napaMeTpilapura 3pUIIKII Macajlacu THU3UMIM EH-
JamryBHHM Tanad sraau. Llynapau nHoOarra onran
xosna, Kamkanapé BuiioATH Xyayaiapu MHUCOJIHAA
KyHugard ycTyBop BasudanapHU amanira OIIHUPHUII
Tanad STUIAIu.

Bupunuyngan, Mmaxamumid MIIOWIapMOHIIapaa Tal-
GUPKOPIHK JTaKATHHUHT Y36eKnucToH PecryGmmkacu-
HUHT OOIIKa XyIyAjapura HUCOaTaH MacCTIMIH XaMza
XOPWXKUI HMHBECTOpIapAa XyAyUIAPHUHI HUMKOHUST-
napu Oyiinua MabiyMOTJIap TAaHKUCIUTH MaBKYIJIUTH
Kamkagapé BuimoATHAAa Majlakald MyTaXacCHCIapHU
xanb kuirad xoina “Jloinxanap ¢pabpukacu”Hu Tai-
KHJI KWW J0n3apOonuruan  Oenrwmnaiau. “Jlorinxa-
nap dadbpukacu’na Kamkagapé BUIOATHHUHT “‘Ipaid-
Bep” coxanapu Oyinya myXra MKTHUCOAMN acoCIaHraH
WHBECTULHOH JIOWUXATapHN MIUIA0 YUKUIITHH TaIlKUII
STUII Ba YOy HMHBECTHLMOH JIOMMXalapHU amMaira
OILIMPHII YUYH MaxaJUIMH Ba XOpWKUI HHBECTOpJIapra
Takiaud >TUII Makcaara MyBoQHK, 1e0 XucobaanMus.

HUxkxununnan, Kamkagapé sunosituga ¢aonust
o0 OopaéTraH XOpHKUi MHBECTOpap ypracuaa yr-
Ka3WITraH cypoBHOMAsap TaxJIWIM IIyHU KypcaTaanuKH,
XOPHKMM MHBECTULMSIAPra SHI aCOCUM TYCUKIAp CH-
¢aruna kpeauT HOU3TAPUHUHT IOKOPUIIUTH Ba KPEIUT-

Jall TU3UMUHUHT SXIIA WIUIAMACIIATH KEJITUPUIITaH.
Ym0y myammonu 6aprapad stum makcaauna Kamrka-
napé BHIIOATUAA MCTUKOOIUIH, A03ap0 MHBECTHIIMOH
JToMMXaJapHU TE3KOpP MOJUSIAIITUPHUIN YUYH BHIIO-
T2 MaXaJUTMid OFOPKETHUHT OPTTUPHO OaxkapwiraH
kucmuaan ycera kanutanu 10,0 moa AKUI nonnapu-
JlaH KaM OyJIMaraH MaxcyC WHBECTHIIMOH (DOHJ TaIl-
KUJI KWJIUII JIO3KM.

Yuunuupaun, Kamkanapé Bunosaruaa Xopu>kui uH-
BecTOpIapra TyCHK cudarna niiad Ynkapui nHgppa-
TY3WIMACUTa YIAHUITHUHT KUUWHIMTH Ba KOJIOKJIUTH,
OMHO Ba ep aKparulgaru OHPOKPATHK TYCHKJIAp-
HUHT MaBXYJIUTH TAJAKUKOTIAP OPKAIA aHUKJIAHIIH.
Kamkamapé BUIOSATHHUHT UILTA0 YUKAPHII Ba PECYPC
CaJIOXUATUHU KOMIUICKC PUBOXKJIAHTUPHUIL, MUHEPAI
xoMali€ Ba KUIUIOK XVKAJIUTH PECypCIapuHH YyKyp
KaiTa unuian 6yinda 10KOpH TEXHOJIOTHK Ba SKCIIOPT-
0OIl MaxCyJloT WIUIA0 YUKAPHIIHU TAIIKWI STHILITA
TYFPUIAH-TYFPU UHBECTUIMSIIAPHU K0 KUIIHUII YIyH
KyJiail [IapT-maponTiiap sspaTuill XaMm/a Iry acoc/ia Bu-
JIOSITHUHT 3KCIOPT CAJIOXUSITUHHU OIIUPHUIL, STHTU HII
VpUHJIapH TAIIKWII 3THII XaMma XyAya axoyucu ¢a-
POBOHIUTMHU OLIMPHUII MaKcaauia V36exucToH
Pecnybnukacu [pesunentununr 2019 #mn 13 cen-
T0pAaru “YupoKuu SIPKUH UKTHUCOAUN 30HACHHH Talll-
KU >tam TyFpucuaa’tu [1d-5825-connn @apmonu
acocuaa “Uupokyu’ 3pKUH UKTUCOANM 30HACUHUHT XYy~
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nyniapu Oenrunab Oepuiran Oyica-ja, ymoy Xyayaia
WH}pary3uIMa 00beKTIapura yIaHUIl, HHBECTUIIHOH
JOWUXATapHU KOMIAIITUPUIIT OYinYa CyCTKaIITMKKa
wyn xyimnmokna. Xo3upru kyaaa Kamkanapé Bumos-
tuauHT Kapmm, Hlaxprca63 maxapnapu, Kapmm, My-
6opax, Kuro6, Ynpokuu, Kamamm tymannapuaa 10 ta
KMYNK CAHOAT 30HANAPH MaBKyJ 0yi1u0, Y30eKncTon
Pecniyonukacu Ilpesuaentu 1.Mup3uéepaunr 2020
wun 12-13 HostOpp kynnapu Kamkanmapé€ sumositura
tampudu gaBoMua GepuiraH TOMIIMPHUKIAD Ba KEH-
raiTUpWITaH Tap3fa YTKa3WwiraH HuFuIuim OagHura
kypa, Kamkanap€ sunostununr Illaxpuca03 miaxpu,
Humon, Jlexxono6ox, fAkkador, Fysop, Mupumkop,
[Maxpuca6d3, Mybopak TyMaHiIapuaa yMyMUAN XymTyau
23,4 rekrap Oynran Oym Typran ep Mainonnapunaa 11
Ta SHI'M KUYMK CAaHOAT 30HAJIAPHHM TAIIKWJI STHII Ba
KHYHUK CaHOAT 30Hajapura pako0aTdapaoll, Xxapumaop-
TUp, DKCIOPTra HYHAITUPWITaH Ba WMIIOPT YPHUHU
00CyBYH MaxCyJ0TiIap UIUIA0 YUKAPHINTa KapaTHiiral
K0310aI0p WHBECTHUIIMOH JIOMMXAIapHHU KOMIAIITH-
puI GenruaHraH.

Kamkamgapé sunostuaaru “Uupokun™ SpKUH UKTHU-
COJMI 30HACH Ba SIHTY TAIKWJI ATWJIAETraH KUYHK ca-
HOAT 30HaJapy/ia XOpUKUI Ba MaxaJJIMi MHBECTOpIIAp
yUyH SpaTHITaH MIapT-IIapouTiap, UMTHEINap Oyitnda
KEHI KyJiaMmJla Tapru0O0T MIUIapuHu 0jaubd Oopwuii, Oy
uuiapra Y36eKncToH PecryGIMKacHHHHT XOPHIKHil
MaMJIaKaTIapJard TYUXOHAJaApUHU XaM a0 KUITHII
Makcajra MyBo(QUK,

Typrununian, ¥306eKucTon PecryOIuKac MyCTaKiI-
mrurada 0ynran gaspiapaa Kamkagapé BUIOSTUHUHT
Oapua XymayuIapuaa caHoaT XyIyaJapyd TallKuil 3THII-
ra" 0ynu0, ymoly caHoaT xyaymiapuaa Oapdya nHgpa-
Ty3uwiMa OObeKTIapu (Ta3, CyB, 3JEKTP JHEPTHsCH)
MaBKYIJIUTH OWJIaH MaXaUTMi Ba XOPHXKHH TanOup-
KOpJIap Y4yH KarTa UMKOHUSTIAp SApaTUIIraH.

TagkukoTIapuMusra Kypa, ymoy caHoaT Xymyzia-
pY MMKOHUSITIapUIaH camapacu3 ¢oiinananuiaérra-
HU aHUKJaHrad. Xycycas, Kapmu maxpujgaru xamu
785 rekTap Xyayana KOWIamraH 3 Ta, Iy KymJagaH,
“Ilaiixamu” MO®U xymymmnaru 369 rexrap, “F.Fymom”
Mo xyaynunaru 147 rekrap Ba “baromr” Mo Xy-
Tyaunard 269 rekrap MaioHIapra ara COOMK caHoatr
xynyaiapuaa 391 Ta KopxoHanap xousamran 0yauo,
ynapnaan 65,3 rekrap MaioHAa ()kaMHu CaHOAT XyHdy-
napuHuHT 8,4 Qousn) sxoinamrad 28 Ta KOpxoHanap-
HUHT KyBBamIapd Ba OWHO-MHIIOOTIApU MOJEPHHU-
3alusl KWJIMHTaH Ba 3aMOHABHU HMIUIA0 YMKapHIILIAP
HAynra KyHuiras.

Bupok, kapuii6 42,8 rekrap MaiiioH/a JKouIamran
KOpXOHaJIapJia MaBXKy/l KyBBaTiap Ba OMHO-UHILOOTIIAP
ACKHUpranu, 15 rexrap MaljoHIa 3ca ICKU Ba YHEPTUS
camapaJIopJIury MacT OYJIraH FUILT 3aBOJyIap HKOMaI-
raH 0yica, 46 Ta KOpXOHaJTAPHUHT 255 rekTap Man0H-
nmapu Oym koiamoka, 407 rexkrap Maii1oH1a Koiari-
ran 319 Ta kopxoHasap 3ca KaMm KyBBaTiapnaa GaoyusT
KYpCaTMOKAA.

[lyngan kennd uukkaH xonma, Kamkanapé Buiio-
SITUHUHT Oapua XynyaJapuaard caHoar Xymay[IapuHH
KalTaJlaH MOHMTOPHHT KWJIMII, Xap OMp KOpXOHa Ba
MYJIK dTajapu OwiaH Ouprajukia MaH3WIUIH UILIap-
HM TAlIKWJI 3TUII Ba MaXaJuIui xamJa XOpUKUN UH-
BECTOpJiap y4YyH >K03MO0aJ0p HMHBECTHUIIMOH JIOWHXA-
JIapHU UIIad YMKKaH XoJ/1a yidy caHoat Xyay/apH-
JlaH camapaii QoijanaHui Makcaara MyBoQUK.

Bemmnunaan, [laBnar akTHBIApUHU OOIIKAPHII
areaTuru Kamkamapé BUimosT OOIIKapMacu Mabily-
MOTJIapura Kypa, Xxo3upru kynHjaa Kamkanapé Bunos-
tuaa 1800 man opTuK OY1I Typran oOBbEKTIap MaBXKYyl
0ynmu6, acocan, aislanmMa MaOJIaFrHUHT ETUIIMACIUTH
okubOaruaa ymoly oobekmiap (oinasaHuaIMaciaH Ty-
pubau. Yimby oObekTaapiaH camapanu (houIamaHuI
MaKcaJnaa, >K03u0alop MHBECTHIIMOH JIOWHXATapHH
nnuad YUKW XaMa Maxaiuil Tanoupkopiap yuyH
CAJTOXUSTIIM XOPHKHI MHBECTOPIIAPHHU IIEPUK CU(aTH-
Jla TaHJIAIl MaKcaara MyBo(QuK.

OJITHHYMAH, JABIIAT HIITUPOKUIATH KOpPXOHa-
Jlapla MCTEbMOJIYMIa HYHANTUPWIraH 3aMOHABHI
OomIKapyB ycyJutapu, Oo4uKiuk, maddoduuk Ba 60-
30p TaMOMWIJIApPUHU KaJlajil >KOPUH ITHIN, TaHHAPX-
HU TACaWTHUPUII OpKaJM JapoMajjiapHU OIIMPHII,
WCIIOXOTap KapaéHuaa XyCyCuil KamuTaj UIITHPOKU
YUyH KEHI' UMKOHHSATIIAD SPATHII, UKTUCOAUETA JIaB-
JIaT MIITHPOKUHH KUCKAPTHPHII Ba paKoOaT MyXUTHHU
AHaja AXUIHIANI MaKcaauaa, Y30ekucTon Pecry6mu-
kacu [pe3unentununar 2020 iiun 27 oxtssbpmaru “/las-
JaT WINTHPOKUAATH KOPXOHAJIAPHU HCIOX, KWJINIIHU
KaaJUTAIITUPHUIL XaMm/ia JaBiaT aKTUBJIAPHHU XYCY-
CUHMJIAIITHPHINTA OWJ] YOpa-TaaOupiap TYFpucuaa’ TH
[1D-6096-connmu @apmonu acocuna Kamkamgapé Buio-
STUArd 56 Ta KOpXOHAJTAPHUHT JaBlIaT yITyIId OMMa-
BUI caBJi0JIap OpKaju XyCyCHil capMosiopiiapra COTH-
JIUIIN peKalalTHPUITaH.

BusHuHT  QuKpUMU3Ya, XYCYCHIIAIITHPHIHIIHA
pexanamTupuiIaéTral  KOpXOHalap  TapKuOHWjgarua
“Ilaxpuca03 BuHo-apok” AXK, “Skka0Oof mapo0-KoH-
cepsa” MUK, “My0Oopakrexc” MUK, “Kamkamgapé
napmanam unuiapu” AX, “MunHOpa KypuIl dKCHeau-
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mmsicu” AXK, “Myb6opaxnedrerazmontax’” AX, “Ko-
COH Maxcyc MexaHu3anusutamran” MUK kabu Oup ka-
TOp CAJIOXUATIIN KOPXOHAJIApJary 1aBjar yaylulapuHu
COTHI jKapa€HWTa MaxaUluil capMosiopiap OuiaH
Oupranvukaa XOpHXKHHA capMOSIOpJIapHU KeHT Kajd
T, ymoly Hya1 OpKanu, KOpXOHaJapHU TEXHUK Ba
TEXHOJIOI'HK MOJICPHU3AIUSIIAI, paKo0aTdapIo Max-
CYJIOT TYpJIApPUHU KYNAUTUPUILL, SIHTU UL YPUHIAPUHU
sipatuil opkanu Kamkanapé BuiosT XyLyJJIapUuHUHT
WKOOUI MKTUCONUH YCHINHMTa SPUIIIHIT MYMKHH.

ETTrHYMAaH, MaMiIakaTUMU31a UHBECTHIINS MKJIH-
MUHH SXIIWIam Oyinya onu® Oopuiaérran amaiuii
WCIIOXOTIap HaTW)Kacuia, MHBECTOpJapAa, XyCycaH,
XOpWK/aa smaéTraH Ba KeMuO YMKUIIN 3THUK Y30eK
Oyiran caqoXusATIN TaJ0HpKOpIap/a MaMIaKaTHMU3-
Jla OM3HEC IOPUTHUII OYHNYA KU3UKUIITHUHT FOKOPHIUTH
ky3atunmokaa. 1lynnan kenu6 yukkan xonaa, Y36e-
KUCTOHHUHT XOPWXIAru 3TYMXOHANIapU Kymarujaa
BAaTaHJOUUIAPUMHU3HA HMCTHUKOOJJIM HWHBECTULHOH
JoMUXalapHu amaira OIIUPUIN HIJIapUura xKaud Ku-
JIUII MaKCara MyBOQUK.

[lynunrnex, OW3HUHT (GUKPUMHU3YA, XYILyIJapHH
PUBOXJIAHTUPHUIIIIA XOPHXKUN WHBECTUIMSIIAPHUHT Ca-
MapaJ0pIUTHHN OUIMPHIIIa MHBECTUIIMOH JIOWHXanap-
HUHT XaQ)KMHUTa dMac, 6aJIKi YHUHT UKTUCOANN YCHIIaa-
I WKOOMH TabCHPUHHU MHOOATra OJHII, JOoHuXajap
COHUTa dMac, OalIKU yIapHHUHT cU(aThra KyInpoK YbTH-
0Op Kaparwulil, XyCycaH, WIMHUN CUFUMH FOKOpHU OYJIraH,
9KOJIOTHK JKUXATJAaH XaBPCH3 XOPIKUI WHBECTUIHSITH
ToMuXanapHu Kyia0-KyBBaTiaIl Macajlacu — Xyayad-
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Kambarajsiuk MyaMMOCH:
MOXHUSITH Ba OMUJLJIAPH

Axonn Typmyml (apoBOHJMIMHUA HM30XJI0BYH
0up KaH4ya KypcaTKu4/jaap AapoMaj MaHOa/lapu Ba
yJIap OpKa/i JapoMaljap AapakacHHU H30XJ1a0
Oepagu. AX0JM TypMyll AapaskacuHu udoaajioBun
KYpPCATKUWIAP MAKPOUKTHCOAUM KUXATAAH KYyHH-
Jarwiiapra 0o¥Jamk 0yaaau:

1. Mamnaxamuune ukmucooutl puBONCIAH2AHIUK
oapadxcacu;

2. lapomao monuut UMKOHUAMIAAPUHUNHS KEHSTIUSU,

3. Uxmucoouém coxanapunune 3pKuH puoICiau-
2AHNIUK 0apaicacu,

4. Ilyn monuwt yuyH XyKyKuil acociapHume spamui-
2anueU;

5. Tawxu ukmucooutl ¢haonuamuune 3pKUHIUSU;

6. Ilynnune Kadpcusnanuw oapasxicacu,

7. Mynkka seanux Kuauwi 6a YHOAH 0apomao mo-
nuwoa goudanranuud.

YMyMmaH onraHia, axOJIMHUHT TypMYyLI Aapakacu-
ra u30x Oepranaa axonu tacappyduna OyiaraH myn Ba
HaTypaJl JapoMajajiap TyLIyMyap MUKIOPHHM KyIIMa
paBuia XucoGra omum 3apyp 6ymamu. Yysku, V3-
OEKHMCTOH/AA TYpMyII Japakacd OEBOCHTa HCTEBMOJI
MUKJIOpH Ba cu(aTh OWIIaH y3BHA OOFIMKIUKIA OY-
710, yHM KOHIUPHILA MyJl Ba HATYpasl 1apoMaj Typu-
HUHT Xap UKKaJIacH UIITUPOK 3Taau. [lyn éku Hatypan
TyLIymJap xam Japomaz cudarnia Kapaluiii J03UM-
Kd, Oy KUK EKM XOHAJIOHHMHI JapOMaJuHH TaIlKWI
9Taju Ba TypMyll (hapoOBOHJIMIU Aapomajyiapra 6eBo-
cuTa OOFIMKJINTHHA U(OTaTalTH.

Axonu TypMmyll (hapoBOHJIMIHM JapoMmajjiap xapa-
xKacura OOFJIMK 5KaH, 0030p HCIOXOTJIAapu IapoMan
TONUIITa OYNTaH KU3UKUIIIHA YHFOTHINY OWiiaH Oupra
KaMOarajl XOHAJOHJIADHUHI XaM MaBXyl OYJIMIINHH
kentupu6d ynkapaau. Kambaraiimk gapomas Ba uCTEh-
MOJI OpKaJIi OeNruiaHa u Xam/1a 1apomMayiap TeHICU3-
JIUTUHUHT XOCHiIacy cudaruia HaMo€H Oynaau.

Bozop uxkTHCcOAMETH axonM JapoMaiiapu Japaka-
CHUHUHI KyWIM TabaKajJallyBUHU KEATUPUO YMKAPUIIN
Owmnan Oupra, 0ol TabaKaHWHT Maiao0 OVIWIIMHHA Ba

yIllap COHHHHHT OpPTHO OOPHUIITMHHN TabMHUHIIacana, Oup
BaKTHUHT ¥y3muaa KamOaran KaTiaMJapHUHT XaM MaB-
Ky OYVIUITAHA WHKOP dTMANIH.

Kambarammk xap Oup KaMUAT y9yH XOC OynraH
KYpuHUII O¥icana, YHHHT Japakacd Ba KYJIaMH Xap
XW kedaan. KamOaramink mapaskaciHA OeNTHIIal XaM
TYpJIM MaMJIaKaTiIap/a y3ura xoc EHIanryBmap 0upa-
cuma Oenrnianamy. YyHKH, MaMIIaKaTIIapHUHT WKTH-
COIMM PUBOXKIIAHMILIM, YHJIATU pecypciiap, Tapuxui
KaJIpUsITiIap, TYPMYII Tap3W, MAJUTANA Kapamuiap, mMa-
TaHuAT Ba ypd-onariap dhapkianaau. by dapxranmm
KaMOaFraJUIMKHUHT XaM (papKTaHHUIINATa OJTHO KeJaIH.
LlyHuHT yuyH SpUIIMITaH AapoMaaiiap Japa)kacd Ba
WKTACOMUETHUHT TY3WINIIN OMIIaH OOFJIHK XOJIa Xap
Oup Mamyakarma KaMmOaraJUTHK Y3Wra XOC XYyCYCHST
KacO Tajn.

Kamb6araniuk mMyaMMoOCH HCT€bMOJ TapKuodu
Ba Japa’kacH OpKaJM lo3ara 4yukaau. by myam-
MO HCTebMOJ Yerapacu OWJaH H30XJaHagu. Xycy-
CcaH, MUHUMAJI UCTEbMOJI IapakKacuHU Oerujani,
YHUHI MebEpJapu Ba yHra OyaraH €ngamiyBJjap
KaM0aFajlJIMK MyaMMOCH KYJIaMHHHM KeJTHPUO
yukapaau. bBynaa kaméarauiuk aapakacuHu 6eJi-
rialmgaa Kyiuaard xoJaTiapHd Xuco0ra oJuHU-
1M TaK030 KHJINHAIM:

1. Kambaranmuk mapakaciHA OenTIianiga xap oup
MaMJIakaT Yy3ura xXoc Bazuda Ba MaKcaJJIapHHU Ky3ma
TyTamu. AWpUM MamiakaTiap TypMyIl cudaruau
OIIIMPUIITHA MaKcaj KO Kyiica, OOomKagapyu KHIIIN-
JIApHU KAIIIIOKINK OOTKOFUIAH YUKAPHIIHH, alpUM-
Japyd 3ca TypMyIl JapakacH Macain® KEeTUIIMHUHT
OJIZIMHY OJIMIITHU MyXHM XHCOOmaimmap.

2. Typnm Mamitakatiiap MAJUTHA UKTACOAMHUHT PHU-
BOXKJTAHTAHJIMK NapakaculaH Kenubd umKuo, XaéT Ke-
YUPUIT MUHUMYMUHH aHUKIaiau. bynna oup mamia-
Kat/a OeNTHIaHTaH KaMOaraJuTuK Me30HIapy OoIKacu
YUYH TYFPH KEJIMACIUTH MYMKHH.

3. AMangaru HOYOpPJIApHU XHUMOSUTAII, yJTapHUHT
UMKOHHUATIApHU Ooupacuaa Ba AdaBJIaTHUHI KS"MaI‘I/I
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Iqtisodiyot:
tahlillar va prognozlar

TabcHpUIa y3apo HUCOAT, IPHU Y3UHU-Y3U TABMUH-
Jmamy Ba €paamMra MyXTOXKJIUTH KOpHUIIMA IIaKIuaa
osind Oopuay.

4. KamOaraiulMKHUHT MebEpnapu Oenrumnanaiy. by
MeBEPIIAp UKTUCOAUETHUHT PUBOXKIIAHTAHIIMK JJapaka-
cura OMHOAH MAKUTAaHTHPWIAIU. benarnnanran Mmebep
Xa€T KSUNPUIl MUHUMYMUHHN HUCTEHMOJI HyKTau Haza-
puaaH 3Mac, 0aJKd TabMUHOT UMKOHUSITIAPUIAH Ke-
70 YMKKAH X0J/1a OeNTiian u.

Kambaramiuk JapakacHHM aHHKIAIIHUHT Y30e-
KHCTOHTA XOC KMXAaTH ITyH/IaH HOOpaTKu, OyHIa KUIITN
V3UHU 3apypuit HICTEHEMOJ HEbMaTIapy OUIaH TAbMUH-
Jail ONMMACIHIH, ynap XoxJyacana OyHUHT yaaacuaaH
YUKaA OJIMACIMId XucoOra onuHaau. UyHKH, KaMmHST
ab30CU Y3MHMHI COLMAJ MakKoMura Kypa erapinya
mapomazara sra Oymmacnuru Tabumii xonar. byHmax
TaIIKapu, UKTUCOMUN XOJIaT Ba BA3HST yJlapra MMKOH
spatu6 Oepmaiinu. llly Omman Oupra, aiipuM couuman
rypyxJjap 3CKUJaH MaKlaHraH (aoausT TYPUHH SH-
TUYa IIapOWTra MOCJAIl UMKOHUSATHTA dTa dMaciap.
Exyn, aifpuM kacOnaru KUIIMIap MeXHaT MaxCy/Iu sH-
TUAAH Maino OYATraH UKTUCOAUET TApKUOW Ba MCTEH-
MOJI Japakacura kKepak Oymmaii xonmaam. Hatmkana
OyHzai cyObeKkTIap KaMOarasIuKKa 103 TyTa Iu.

Kambarammmk mapaxacura HKTUCOTUETHUHT Tap-
KHOUH TY3WJIMINK Ba WILIA0 YUKAPHII COXATapH XaM
KYyWIH TabCUP 3Taad. DCKHUIAH KOJIraH WUKTUCOMUET
TApKUOU SHTUCU OWJIaH anMariud, UKTUCOAUN (aoi-
JIVK BY)Ky/Ira KeNTYHYa aXOJIWHUHT KYITUUIUK KaTIIaMH
kamOarautamub Oynaau. KamOaraJlMk KapMOFHIaH
YUKW 3Ca XKyla KMUMH Kedaau. ByHmail Tabcup Xy-
JyJuIapJiard TapMOKJIap TY3WIHIIH XOCHIacH cudaru-
Jla XaM 103ara YUK MyMKHH.

IOxopuaa TabKuUIJIAHTAHUICK, KaMOara/UIMKHU
aHUKJIAIl TYpJIu ME30HJap Joupacuaa amalra oun-
punanu. by Me3oHmap WUKTUCOAMETHUHT PUBOXKJIIA-
HUIIM OujaH y3rapud 6opaau. DHT UKTHCOAUI OFUp
mapouTaa XaéT KSUNnPUIl MUHIMYMHU acOCaH KHUIITH-
HUHT XaéTUNIUTHHYA TAbMUHIA0 TypUITa KapaTuia-
nu. byHaal mapouTiaru Me30H acoCaH 03UK-OBKAT
MaxXCyJIOTIAPUHUHT HCTEHMOJ Japa)kacura KapaTu-
naau. UyHKM, MamilakaTJard MapxXyJ HKTHUCOAUN
X0JIaT Ba SUIMH WYKH MaxCyJOT MHUKJOpU HUcOaTaH
KaM OVYJITraHJWTUJaH HMCTEhMOJ HEbMATIAPUHHUHT
KUJIUN TAHKUCIUTH XyKM cypanu. Macanan, Adro-
HUCTOHJIa OUp Heda YH WWIUIap JaBOM JTTaH ypyul
nIad YUKaApUIIHE TOMOMMIIA U3JIaH YUKAp . AXO-
JIMHUHT acoCHMi KucMu HadakaT kambOarayi, Oajiku
KAIIOKJIAINO KOJIH.

Muxknopuil TabMUHOT MyaMMOCH AESIpIIN WYK OYI1-
raHja, JaBjiaT WCTEbMOJN MHKIOPUHH 3Mac, OalKu
HCTEHMOJI CU(DATHHM SIXIITHIIAIT MYaMMOCHHH MYXHM
Me30H cudaruaa Kapaiau. Xap XUl ME30HHUHT KYJI-
JMAHWIHIIA TYPJIH Ba3HATHH KENTHPUO UYUKAPaIH.
MacanaH, XOprKuil 3KCIepTIapHUHT OepraH 6axocu-
ra kypa, Y3bekuctonna 1994 itmnu, axonuuunr 44,5
(housu kamOara/UIMK yerapacuia Typrad Oyicaiap, Oy
kypcarkud 1996 imnu 31,1 dousnu, 1998 iinmm 28,7
¢douznm, 2001 inn 27,5 dousnu, 2005 iinmum 25,8 do-
n3nu, 2010 #iwn 17,7 dousnu, 2015 iun 12,8 dhousnu,
2019 #iwn 11,0 GpownsHu Tamkui 3traH. *

V36ekncron Pecnybamkacuaa AaBJaaT TOMOHM-
JaH 01u0 GopuIaéTraH WKTHMOMI cuécat Ba axo-
JIMHUHT HOYOP KATJIAMMHU WKTHMOMI XUMOSIIAII
MeXaHU3MH HujagaH-iimara y3 camapacunu 0epud
Oopaérran 6y/jcaaa, Oy :kapaéH KaMYNJIMKJIAPAAH
xoau 3mac. Kymiaaan:

1. Xakukarma MyXTOX OYIran XoHaJoHJIapra
Moaaui €paM KYpCaTHIIHU acOCCHU3 paj 3THIL, Ha-
(haka Oenrwiam Ba TYJamga XU3Mar JIABO3UMHIIAH
¢oitnanannb, KapuHIOUI-yPYyF, TaHUII-OUIHILIApUTA
éH Oocwur;

2. Moanuit €pnam kypcaruin Oenrwianran O6yica-
14, YHU TYJTaMacliuK €KW KSYMKTUPWIHIIHA OKHOaTHIa
JKOPHI HCTEHMOJIHM KOHJIUPHII WMKOHHUSATIAPHUHUHT
YCKIJTAHUIIIH;

3. Benrunanran HadakaHu HAKJ My KYPUHHIIHIA
sMac Oayiku, HaTypasl KYpHHHUIIJA: YH, IIakap, ¢F Ba
Iy Kabu MaxCyynoTiap TapukKacuaa Oepuiln okubaruia
HOMYTaHOCHUOJIMKHUHT KEJIHO YUKHIIIH;

4. Mxtumomil KysuiaO-KyBBaTjiamra MyJpKai-
JIaHTaH MaONarapHUHT MaKCaJCHU3 WIIIATHIIUIIN X0-
JIATJIAPUHUHT MaBXKY[UIUTH, KOPPYILHUAra UMKOHHUST
TYFUJIHIIH,

TabkuIaHTaH KaMYWIMKIApHH XUCOOTa oJiraH
X0J1/1a, MOMIUN EpJaMHMHI MaH3WUIM OYJIuIIura,
XaKUKaTIa MyXTOXK OYnraH XoHamoHmapra épaam Kyp-
CaTHII Y9YH MOHUTOPUHTHHU TYFPH TAIIKWII STHIITA Ba
ury Omian Oupra gapomali TOIHII y9yH UMKOHHUSTIAp-
HU KEHraUTHPUIITra aloXuaa YbTHOOp OCpHIll Kepak.

KamOara/UIMKHUHT OJIIMHUA OJNHIN (DaKaT MOJIHIA
épmaM KypcaTuil OWiIaH YeKJIaHMalau. XOoHaJaoHIap-
HUHT Y371apu XaM MOJUIMH UCTEbMOIMHH SXIIHJIAIIa-

* http://documents.worldbank.org/curated/en/21080156993471
6898/pdf/Where-They-Live-District-Level-Measures-of-Poverty-
Average-Consumption-and-the-Middle-Class-in-Central-Asia.pdf
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pH yUyH Xapakar KMJIUIIIapH, JapoMaj MaHOamapuHu
n371a0 TonmMIUIApy Ba OYHHHT YYyH HIApT-IIApOHTIAp
SIPATHJTUILHN TaJ1ad STUIIA N,

KambaraniukHu KeJITHPUO YMKApyBYH OMHJLIIAD
XaM MaBxKyld OYJaTuKH, YIAPHUHT TABCHPH WKTH-
MOH# TypyxJap TypMyll (papoBOHJMIHMIAA Typau4a
axamuAT kacO 3taau. KamOaraajukHu KeaTHPHO
YHKAPYBYH OMUWJLIAP KyHHIarujiapaaH uoopar:

1. [Mangemus naBpuna vnuad YUKAPUIIT XAKMU-
HUHT KECKHH Iacain® KeTHIIM Ba CyObeKTIap Japo-
MaJIUHUHT KHCKapHIIU 103 Oepaau, Oy mactiad, Kam-
Oarajutap ca)uHU KCHralTupamu;

2. Toranutap MKTUCOAUN MEXaHWU3M OWJIaH SHTU
V36eKnCTOH mapouTHaa MAK/LIAHTHPUIAETIaH HKTH-
COMUA MeXaHWU3MJIAp YpTacugarn HOMYBODUKIHK
WUKTUCOAMH yCcHUIra caiOuit Tabcup 3TU0, MOIIUHN Tab-
MUHJIAHUITHA KUCKApTUPAIH;

3. JMactnaOky KamuTan >KamMFapuil OMp coXaaaru
JapOMaJUTapHUHT WKKUHYM COXaJarujap TOMOHHUIAH
QJI0NIaTCU3 Y3MAIITHPUIIUIINTA, MABIYM OUp TypyXJiap
JApOMAaTUHUHT KECKUH KaMaluIly, OOIIKaiap Kanura-
JIUTa ailylaHuIIMra oo Kenaau;

4. Bo3op TypIapuHUHT MIAKUIAHUO yATYpMaranu Ba
pecCypCIIapHUHT eTHIIMACINUTH OaHJIMKHNA KUCKapTH-
pub HIICU3TIap COHMHU KYTaWTHpaIH, UIICU3IUK 3ca
KaMOaraJuIMK pUCKHUTa aiylaHa/In;

5. MyxroxJapra WXTHUMOUN €pJaaM KypcaTHI
y4ayH 3apyp OyJraH OrKeT MadJariapu eTUIIMai Ko-
T, 9yHKH YHUHT JapoMajylapu KUCKapaau;

6. Jlapomaara HucOaraH HapX-HaBOHHHT Te3
Yeumm, THQISAIUS XOTaTHHUHT BY)Ky/ATa KEJIHIIH KaM-
Oarayutap capuHU KaTbUil OeNTHIaHTaH 1apOMaJ] OJTyB-
YUJIap XUCOOUIaH KeHralTHpaIu.

V36eknucronna KamOaralIMK PUCKHHH  TaxXJIMI
STHIN IIYHU KYpCaTaJuKu, HacTiad UKTUCOAMETHUHT
nacalummaan noopaT KOHbIOHKTYPAaBUH PUCK YCTYBOP
OyIica, CYHTpa UIICH3JINK PUCKH OMPUHYH YPUHTA YHK-
i, Mm koOminusiTuHU HYKOTHIN Ba TaOuuid Tanodar-
Jlap PUCKH dca YTKUHYH Xapakrepaa Oyiau. X0o3upru
JIaBp/ia MIICH3IIUK aCOCHH pUCK cudaruaa ¥3 YpHUHH
caxs1ab KOJIraH.

Kambaramuink WKTHCOAMET Jaapaskacura TecKapu
MyTaHocuO OVynamau. Wkrucomuéru 3aud mamiakar-
Japja kamOarayuiap Kym 0yica, UKTUCOAMETH KyusIH
epla yaap FosT o3umiMk Oynaau. KamOaramiukHUHT
JOUMUH Ba YTKUHYM IAKIN MaBxky/l. Jlonmuiinuk — Oy
KUIIMJIAPHUHT Y30K BakT KamOaraJIMK XOJaTujaa Ko-
0 keTHIH Oyica, YTKHHYMINK KaMOaraJuIiK XoJa-
TUTA BaKTU-BaKTH OWJIaH TYIIMO TYPULIHIND.

Jloumuii kaMOaraJsIMK CypyHKaJld TaBcu(ra sra
Oyiica, YTKUHYM KaMOarajIMK KOHBIOHKTYpaBHii OYa-
I, S’TbHU KOHBIOHKTYpa HOKyJail Oyirania y maino
Oyanu, KOHBIOHKTYpa Kynanjiamrad Wyk Oyaud ke-
taau. Ukruconuérn 3and mamuakariapia KkamoOaran-
JIUK NTOUMHUHN O¥Jica, UKTUCOMUET PUBOXKIAHTAH epiaa
y YTKMHUYU TycC onaad. Jlapomaninapiaru TEHICU3JIUK
0030p TH3UMUHHUHT OeNrucH Oyiap 2KaH, Iy TH3UMAA
KaMOarayuTapHUHT Oynuimy o0beKTHB Xoaucaaup. Ly
cababnu KaMOaraJIMKHUA Tyratu® OYnIMalau, JeKWH
YHUHT MUKECH KUCKAPTHUPUITUIIN MYMKHH.

Kambaramkan (akar UCTEbMOJIArH €THUIIMAC-
JUK e0 TYyIIyHHII Kepak 3Mac. Y MajlaKaHWHT €THIl-
MAaCITUTH Ba COFIMKHIHT EMOHJIMTH OWJaH XaM udosa-
nanaju. YyHku, Oynap XxaM 1apoMaJl TOIHINTa TYCKHH-
JIUK KUJIQJIH.

Kamb6aranauk
HKTHCOAUET JapasKacura
TecKapu MyTaHOCUO
oyaagu. Uktuconuéru 3and
MaMJaKatTiapaa kamoaraJi-
Jap Kyn 0y/jca, MKTUCOAH-
éTH Ky4J1M epaa yJjaap FOsiT
034YMJIMK OyJaaan.
Kamb6aranaukHuHT
JOUMUI Ba YTKUHYHU
LIAKJIN MaBKYI.

V36ekncronna kaMOarauTMKHUHT KYPHHHIIN HC-
TEBMOJI HEbMATIAPUHN KOHIUPHIL YIyH AaPOMaTHHHT
CTHULIMACIIUTH Ba JapOMaJl TONHUII UMKOHUSTIAPUHUHT
YeKJIAaHTaHJIUTY OWjiaH n3oxjianaau. YyHku, grapoman-
Jlap Ba UCTEBMOII Jlapaskacu ypTacuaa WUpUK TadoByT
MaBKyJl. YpTada TOMMITaH JapoMajl HCTEbMOJTHH TYITHK
KOHJUPHILIHU TabMUHIaMai 1. MlctebMon HebMaTiapu-
HUHT HApXH Ba OJIMHAETIaH AapoMa iiap HUCOaTH Ky €I
¢dapknaHagu. Manakaaym MeXHaT HaTHKacH MCTEbMOI
HapXJapvHH KoIUlamra HucOaraH Komup Oyica, Kym-
YWJIMK XOJUIap/ia MajaKacu3 MEXHaT HaTWKaJlaph HC-
TEbMOJI HApXH Aapakacura eTuIla olMaian. Xycycas,
JapoMaj ToBapiap Ba XM3Mariap HapXH KeTUIaH KyBHO
Oopanu, IEKHH yHra eTUINUII KUAUH Kedaau. lyauHr
y4yH KaMOaFaJUIMK PUCKH IOKOPWJIMTH CakJIaHUO KoJia-
Bepau. Kyitnna kamGaraumukHiHT Y36€KHCTOHTa X0C
OeNTHIapUHU KeNTHPAMH3.
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Kapsan
V36ekucTonaa KaMOaFaJNIMKHI KeJITUPHO YNKAPYBYHU Oeruiap

Ta6umii mapTt- CoOFJIMKHUHT Hexrumonii HUxTucoaunii Cuécuii ;xuxatiap IKOJIOTUK

IAPOHT EéMOHJIAIYBH JKIXaTIIap JKAXaTIIap JKIXaTiIap
1. Kyproxummuk. | 1. FOxymmam 1. XoHanongaru 1. Uxtucommii yeum- | 1. AuHuii skcTpe- 1. Atpodp-myxut-
2. Cen xenuIu. | KaCayTMKHHHT HOCOFJIOM MYXWT. HUHT CYCTJIHTH. MH3M. HUHT U(IIOCIaHu-
3. Yeummmx TapKaJIHIIH. 2. ViomraH XUHOAT- | 2. TexHuka Ba 2. Ucnoxotnap- M.
kacauMruHuHr | 2. TaH skapoxaTu YUIIHK. TEXHOJIOTHSTHUHT ra mry6oxa OminaH 2. EpHuHr mypna-
TapKaJIUIIH OJIHIII. 3. Mmcusnuk. €TUIIIMACIIUTH. Kaparil. HUIIIHN.
4. beakT coByK | 3. Horuponmuxk. 4. MexHatnaH 3. MonusaBuii 6exa- 3. Cuécuit yitunnap. | 3. Toza nunm-
KEJIHILIH 4. Kapuiuxk. OYIMH TOBJIAILLL. popIuK. 4. Xankapo UKTUCO- | MK CYBUHHUHT

5. Dpra yauMm. 4. ITynnunr kaapeus- | QUi 4eKI0BIap. €THUILMACIIUTH.
JIAHUIIH.

Manéa: xcadsan Myaiiug momoHUOaH mMy3uieaH.

IOkopunarn 1-anBanga KeaTupuiran KamoOarai-
JUKKa 00 KemyBur Oenruiap Typid XOHaIOHJIAp Ba
KHMIIWIapra xap Xl Tabcup Kypcataau. Adpumiapu
yUyH, acOCaH KUILIOK XYXKaJUKAA SIIOBYMIAP YUYH,
TaOMUH MWApT-IAPOUT MyXUM Oenru Oyiica, Oomkana-
pH YUyH conuan Oenruiap axaMusTH Kywid Oynanu.
By 6enrunap 6up-6upu Ounan y3suii 6ofianran. bupu
WKKHHYKMCHUTA TYPTKH OyIaan. YIapHu ajJoxua Kapaml
HOTYFpuanp. JIeknH, MIUIMH MKTUCOAMET JapaskacH
Ba WOKTUMOMH XOJNaTHIaH KeJIUO YMKHUO, YIapHUHT aii-
PUMIIAPUHMHT TabCUPH SKKOJ ce3mnd Oopaau. UYyH-
Ku, Oy OeNruiaapHUHT HaMOEH OYIMIIMHUHT MYyXUM
KHUXATU AapoMajyiapia y3 akCHHH TONagu Ba Japo-
MaJIJIapHUHT KaMaiiniura cababuu Oynaau. MacainaH,
COFJIMFUHM MYKOTraH KamOaran YHH THKJIAIl UMKOHH-
SATUTa YeKJaHTaH Tap3jia sra Oyica, 03UK-OBKaT HC-
TEbMOJIMHUHT €TUIIMACIUTUA MEXHAT YHYMIOPJIUIHra
canOuil TabcUp dTaau, MeXHAT 0030pUaarud paKoOar-
0apIOLUIMKHU CyCaWTHpaad, HINYM KyYHHH TaKpop
nniad umkapum cudarunu nacaitupaad. LyHuHr
yUyH KaMOaFaJIuK COLUAT-UKTHCOINI MyaMMO cuda-
TUAa yTa Mypakka0 xapacH 1e0 Kapaiaau.

I-pacM MabiryMOTIapuIaH KYpUHUO TypuOAWKH,
KamOaraJUIMK Japakacu OaHn OyiraHiap Aapakacura
HUcOaTaH TecKapy NPONOPLUUOHAIUTIKAA OYIica, HIICU3-
JUK Japa)kacura TYFpU MPONOPLUHOHAIIIMKIA Y3rapHo
Oopanu. M Ounan GaHIIMK KaMOaralTUK MyaMMOCH-
HU IOMIIATUII OMHJIUra ainaHrad. byHnan Tamkapwu,
TapMOKJIap TY3WIMIIM WII OMJaH OaHIJIMK JapakacH-
HUHT OIIUILINIa UMKOH SpaTHO, UILIA0 TONMIraH Aapo-
MaJIHUHT I0KOPH OYIHINMHU TabMHUHIAHIN.

Anoxuaa TabKuIJIal YpUHIU-KU, AHAWKOH, Tom-
keHT, HaBownii BusnosTiapu Ba TolKeHT maxpuia caHo-
amiamrad Muiad YUKApUIIHUHT IOKOPWIINTH JapoMa
TOMUII MaHOAWHUHT Ba MMKOHUSTHHUHI KEHIIIUTHHU

Kypcarca, KaM JapoMauld Xyayajap acocaH arpap
nniad YuKapuil TapKuoura ara.

KambaramuImKHUHT MaBXy[UIMTH WOKTUMOHUM XO/H-
ca 0Y110, MKTUCOMUETHUHT 1apakacu Ba UCIOXOTIAap-
HUHT caMapacura OOFJMK Oyiamu. SIHru UKTHUCOIMiA
MyHOca0aTinap Ba WKTHCOIUET acociapu KamOarai-
JUKHUHT Y €KM Oy KYPUHHIIMHU KEITUPUO YUKAPaIH.
O3aku Kaparanga kamOaraJIMK CyOBEKTHHHT y3UTra
OOFJIMKJIUTH, HOYOP axBOJJAa KyH KCUHPHIINIA KH-
LUIMHUHT Y34 aii0mopaek Tyromaau. Andarra, Xap Oup
KHIIM Ba XOHAJOH ¥3 (apOBOHJIMTH yUyH KaBoOrap-
aup. JleknH, OyHUHT Y4yH KaMUSTIArd HUKTUCOAWN
MyHOca0aTinap Ba aManjgard XyKyKuid KOHYH-KOWa-
Jap KUY QaolusITHHU Xap TOMOHJIamMa KeHr 0un0 Oe-
puira Kogup o6ynuimm kepak. by konganap nanaa sHr
MYXUMH UKTHCOIUH SPKUHINKIHP.

Xynoca ypHUAa alTHII MyMKHH-KH, Xap Oup cyOb-
€KT Y3MHUHI HWMKOHHMSTIIApU JOMpacuia UKTUCOIUN

Pacm. M 6u1aH 6aHAJIMK, MIICU3JIMK BA KaM-
Ooaraiuk napaxacuHuHr 2030-inaraya nporao3u

uBang Gynraknap conn (donzga) m Awcusnuk gapaxack (donsga) w KamGarannue gapaxach (donsga)

81

201 18,2 57
29 a4
66,1 67,9

2020 2021* 2022

2025

2030

Mauba: [IMTU npoenosnapu acocuda Myaiiug momoHuOaH
xucoonawnean: *Ilanoemusn wapoumuoaeu sxmumon. *Ilandemus
Mavcupuoazu IXMuMOoi.
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(daonusTna Oynaau Ba MaBKyj pecypceiapra Moc 0yi-
raH gapomanra sra Oymamu. QaoausaT IPKUHIUTH 00-
30pAard TEHINIMKHHU aHTIaTMaian, OalKh MYyCTaKuI
Kapop KaOyn KHiuin XyKykuHu oepaau. [LlyHunr yuyH,
KaMOaraJUIMKHU CYOBEKTUB KYPHUHHII 5Mac, OalKH
OOBEKTHB JkapaéH Maxcylnu cudaruaa Kapam Kepak.
OObeKTHB kapaéH 3ca y3ura Xoc OMHIIIAp TabCUPH-
Ja KeyaJu Ba KamMOaraJUIMKHU KeNTUpHUO YHKapyBUd
cababnap cudaruaa r3ara unkaad. ANHHKCA, TpaHC-
(hopmariust apouThIa UKTUCOIUH, HKTUMOUM Ba CHE-
cHii yxapaéHiap kamOaraluK Japaskacy Ba KYJIaMUHU
KeJATHPUO YMKapyBud cabadiap XucoOmaHau.
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Kambaraaink MyaMMocu: MOXMSATH Ba OMUJLIIApH

Pycram Xacanos,
ugkmucoouém gpannapu 0okmopu, npogheccop,
Ipoznosnawmupuws 6a MAKpOUKMUCOOUll MAOKUKOMILAD
uHCcmumymu 1ouuxa paxoapu

AHHOTAIUS: MAKONA0a KaAMOAALIUK MAMIAKAMHUHE
UKMUCOOULl PUBOIICTIAHSAHUSU, UL OUNAH DAHONUK 84 UL~
cuznuK dapaxcacued 602nuKIuU, 0apOMAOIaAp MeH2CUIUSU
84 KAMOARALIUKHUHE Kenub yukuw cababnapu uzoxnad oe-
punean. Acocuil ypay ucmevmon 6a 0apomaonap ypmacu-
oacu HOMYMAaHOCUONUKKA KApamuieaH 6a KamOaeaiiuKkHu
Kuckapmupuul cyOvbekmus 6a 00beKmue dcapaéuiap mav-
CUpUOa Kewuui U30X1aH2aH.

Kamur cy3nap: kavbazanux, uwicuziux, uue ouran 6ano-
JIUK, UCEBMOI, MUHUMATL XAPANCAMIAP, OGPOMAOLAP, MEHCU3-
JIUK, MULTUL XYCYCUSIMAAP, KAMOGRAIIUKHU KUCKAPIMUPULL

IIpo0GseMbl GeTHOCTH: CYIIHOCTH M (PAKTOPBI

Pycram XacaHos,
O00KMOP IKOHOMUUECKUX HAYK, npodeccop,
pyKosooumens npoexma Mucmumyma npoeno3uposanus u
MAKPOIKOHOMUHECKUX UCCTE008AHULL

AHHOTALMSI: 8 CMAMbE PA3BACHAEMCS 3A6UCUMOCHLb
OeoHocmu 0m 9KOHOMUYECKO20 PA3GUMUsSL CIPAHbl, YPOs-
HA 3auAmocmu u 6e3pabomuysi, HepaseHcmed 00Xo008 u
npuyun 6eonocmu. Iasuwiii ynop oeraemcsi Ha OUCOANAHC
Mmedcdy nompebieHuem U 00X000M, U OOBACHAEMCs, Ymo
cokpaujerue 6eOHOCmU NPOUCXOOUm noo GIUSHUEM CYObeK-
MUBHBIX U 0OLEKMUBHBIX NPOYECCOB.

KuroueBrble ciioBa: 6ednocmo, bespabomuya, mpyooeas
3aHAMOCMb. nompedieHue, MUHUMAIbHbIE 3aMpamyl, 00-
X00, HePaBeHCmB0, HaYUOHAIbHBIE OCODEHHOCIU, COKpaUye-
Hue beonocmu.

The problem of poverty: essence and factors

Rustam Khasanov,
Doctor of Economics, Professor,
Project manager of the Institute for Forecasting and
Macroeconomic Research

Abstract: the article explains the dependence of poverty
on the economic development of the country, the level of
employment and unemployment, income inequality and the
causes of poverty. The main focus is on the imbalance between
consumption and income, and it is explained that poverty
reduction is influenced by subjective and objective processes.

Key words: poverty, unemployment, employment.
consumption, minimum costs, income, inequality, welfare,
national characteristics, poverty reduction.
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Pa3BuTHe METOANYECKHUX OCHOB ONIEPATHBHOIO AHAJIN3A U
NMPOrHO3MPOBAHMS KAK NMPEANOChLIKA Hu(ppoBoi TpaHchopMannu
CHCTEMBbI YNIPABJICHUSI IKOHOMHUKOM

MeTonbl ONepaTHBHOTO aHAIM3a W MOHHUTOPHHTA
TEKYIIe SKOHOMUYECKON CUTYallMu U KPaTKOCPOUHO-
ro (KOHBIOHKTYpHOTO) Makpo(pHHAaHCOBOTO MPOTHO3U-
POBaHUS TOJIYYHIU B MOCIEIHIE TO/IbI ITMPOKOE pac-
MIPOCTPaHEHNE BO MHOTHX CTpaHax MHpa. ITO 00bsiC-
HSIETCS B HE TOJIBKO OYpHBIM pa3BUTHEM WH(pOpMaIu-
OHHBIX TEXHOJIOTHH U MOSBICHNEM HOBBIX HCTOYHHKOB
9KOHOMHYECKOH 1 CONManbHON nHpopmarm [1].

B mocrnegnee Bpems BiajJeHHE COBPEMEHHBIM
WHCTPYMEHTapHeM MaKpO(HHAHCOBOTO aHalW3a u
MIPOTHO3UPOBAHUS CTAHOBHUTHCSA 00A3aTEBHBIM yCIIO-
BHEM COTPYJAHUYECTBA C BEAYIIMMHU MEKIYHApPOIHBI-
MU (UHAHCOBBIMU OpraHu3anusiMu. ClenyeT y4uThI-
BaTh U TO OOCTOSITENILCTBO, YTO B YCJIOBHSIX YIITyONeHus
MPOIIECCOB AKOHOMUYECKOH ITI00an3aluu U yCuie-
HUSI KOHKYPEHTHO# 00phOBI BO3pacTaroT MOTPEOHOCTH
MEHE/PKEPOB KOMMAHUN U CIEIHUATNCTOB OPraHoB
TOCYIIPABIICHUS B ONIEPATUBHON U OOBEKTHBHOU OIICH-
K€ CHTyaly Ha OHIOBBIX, TOTPEOUTEILCKUX, TOBAP-
HBIX, BJIIOTHBIX PBIHKaX, MUPOBOW KOHBIOHKTYPHI U
3aHATOCTH, BOSHUKAIOIUX TaM pUCKaX, yIpo3ax, a Tak-
K€ HOBBIX BO3MOXKHOCTSX. TpaJuIMOHHas CUCTeMa
TOCYIapCTBEHHON CTaTUCTUYECKOM OTYETHOCTH B CHITY
psiia CBOMX OorpaHudeHui [2] He criocoOHa 00ecTIeunTh
pelIeHne BCEro CIEeKTpa 3a7a4 ONepaTUBHOTO PerysIu-
POBaHUs SKOHOMHUKH, YTO MOAYEPKUBAET BAXKHOCTH OC-
BOEHHS COOTBETCTBYIOIIEH METOAOIOTHH.

Oco0eHHO BenMKa poiib OMEPaTHBHOTO MaKpOIKO-
HOMHYECKOTO aHajin3a M KPAaTKOCPOYHOTO MPOTHO3U-
pOBaHUs B MEPUOJ] YCUIICHHS HECTAOUIBHOCTH MHUPO-
BOIl 5KOHOMHKH, O YeM CBHJICTEIHCTBYIOT KaK BBHIBOJIBI
13 UTOTOB IPEIBIIYIINX, TAK U IEPBBIE YPOKU TEKYIIIle-
r0, MacIITabHOTO NMaHAEeMUYECKOT0 Kpru3nuca. Muposas
9KOHOMHKA BIEPBbIE CTOJIKHYJIACh C TAKUM KPHU3HCOM,
YTO PE3KO MOBBIIIAET YPOBEHb HEONPEIEICHHOCTH Oy-
OYLIETo pa3BUTHA. B 3THX YCIOBHUSX aKTyaJlbHOCTH
nccieloBaHui B 00NacTH SKOHOMHYECKOTO MPOTHO-

3UPOBAHUS CMEIIAETCS C JOJITO M CPETHECPOUHBIX
MIPOTHO30B Ha KPATKOCPOYHBIN MPOTHO3 M OTEpaTHB-
HbIII MOHUTOPUHI MEHSIIOLICHCS CUTyallMM, IO Kpai-
Hel Mepe Ha IepHOoJI ITOJTHOTO BOCCTAHOBICHUS IOKPH-
3WCHOTO MOTEHIHAIA.

Kpome omeHkn u aHanM3a BO3HHMKAIOIIUX PHUCKOB
W yrpo3 Uil Pa3nYHbIX CEKTOPOB 3KOHOMHKH U Ha-
CeJIeHHUs, OpraHbl YIpaBlIeHUS JIOJDKHBI ONEepaTHBHO
(opmupoBare Hanbojee TMEepPCHEKTUBHBIE pPEIIeHUs
10 UX OTPAaHUYEHHUIO, YTO BO3MOYKHO JIMIIH HA OCHOBE
WCTIOJIL30BAHUS OTICPATUBHON MH(POPMAIHH O CKJIAIbI-
BalOIIEeICsl PKOHOMUYECKON CHUTYaIllMl W BapHUaHTHBIX
KpPaTKOCPOUHBIX MPOTHO3aX O ee n3MeHeHuu. CTpaHbl,
KOTOpBIE pacrlojaraioT TaKUM aHAJUTHYECKUM ITOTEH-
LMAJIOM, IMEIOT HAWJTy4IlINe IIAHCHI BEINTH U3 HBIHEIII-
HEro Kpu3uca ¢ HaMEHBITUMH MTOTEPSIMH.

He ciuyuaitno, B nocraHoBieHuu lIpesuaenra o
CO3/IaHUM MMUHHUCTEpCTBAa SKOHOMHYECKOTO Pa3BUTHS
U cokpamieHus OemHoctd [3] B KauecTBe ONHON W3
IJIaBHBIX 33149 YKa3aHO Ha Heo0XoanMocTh « BHenpe-
HUSI COBPEMEHHON CHCTEMbl MaKpO3KOHOMHYECKO-
ro MPOrpaMMHUPOBAHUS, aHAJIHM3a M NMPOTHO3UPOBAHUS
9KOHOMHUYECKHX TPOIIECCOB COBMECTHO ¢ MexIyHa-
POMHBIM BaJIIOTHBIM (DOHIOM U JPYTHMH MEXTyHAPOI-
HBIMH OpTaHU3AIUSIMUY.

Kpome toro, B mynkre 14 JlopokHOU KapThl yka-
3aHO Ha HEOOXOAMMOCThH «BHenpeHus COOTBETCTBY-
foiei muppoBoit TIATHOPMBI JUIsI YIaCTHHUKOB KO-
HOMHYECKHX TPOIIECCOB, B TOM YHCJEe CyOBEKTOB pe-
AJTBHOTO CEKTOpa W IIMPOKOW OOIIECTBEHHOCTH, IS
(hopMUPOBAHHS 0KUIAEMBIX PE3YITHTATOB U TPUHSATHS
000CHOBaHHBIX PEIICHUH OTHOCHTEIBHO TEHICHIIUHI
9KOHOMUYECKOTO Pa3BUTHSI, CO3/ITAHNE CUCTEMBI ITyOIIH-
Kal[i{ COOTBETCTBYIOIIEH HHPOPMAIIU 1 0030pOBY.

B VY30ekucrane criermaniucraMu MUHUCTEPCTBA 3KO-
HOMHYECKOTO pa3BuTHs, MuHduHa, LlenTpansHoro 6aH-
Ka, APYTUX BEIOMCTB €KEKBapTaJIbHO MOABOMATCS HTO-
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TH COIUATBHO-YKOHOMHUECKOTO Pa3BUTHSI PECITyOIUKH.
OnHako MCIOIB3yEeMbIe TIPU 3TOM METOJBI, CTATUCTHKA
U pelIaeMbIe 3a/1a4d HE OTBEYAIOT TPEOOBAHUSM CETO/-
warHero aa1. OCHOBHOM aKIIEHT MPH ATOM JIEIAeTCs Ha
TPaIUIIMOHHBIC MaKPO3KOHOMUYECKUE U (PMHAHCOBBIC
UHJUKaTOpbl. VCcronb3ysd HAaKOIUIEHHYIO KBapTaJIbHYIO
CTaTUCTUYECKYI0 OTYETHOCTh MO 3TUM HHJIMKATOpaM,
COMOCTaBIIsAsA (PAKTUUECKUE U 3alIaHUPOBaHHbIC (yCTa-
HOBJICHHBIC B KOHIIE TPEIBITYIIETO TOAa) UHAUKATOPHI

Kpome Toro, B myHkTe
14 /Topo:kHO# KapThI YKa3aHO HA
Heo0xoauMocTh «BHenpeHnus co-
OTBeTCTBYIOLIEH IU(PPOBOH MJIaT-
(opmMbI 1151 Y4ACTHUKOB IKOHOMH-
YeCKHUX MPOLecCcoB, B TOM YHCJIe
Ccy0BEKTOB peajibHOI0 CeKTopa
U IIUPOKOi 00111eCTBEHHOCTH,
1J1s1 GOpMHUPOBAHMS 0KMIAEMBIX
pe3yJbTaTOB M MPUHSITHS 000CHO-
BAHHBIX PeLICHUI OTHOCUTEIbHO
TeHJAeHUHU I 3KOHOMUYECKOI0 pas-
BUTHS, CO3aHUE CUCTEMBbI IMy0/IU-
KAl COOTBeTCTBYIOLIEl uHGop-
Maluu 1 0030pOB».

BBII, unBecTuLui, OTPACIEBbIX BBITYCKOB, SKCIIOPTA U
HMIIOPTA, TOXOIOB U PACXOI0B TOCYAAPCTBEHHOTO OrO/I-
JKeTa, JIeTIal0TCsl BBIBOJIBI B JIOTHUKE «O0JIbLIE-MEHBIIEY,
«JTy4LIe-XyKe», «TOCTUTHYTO-HE TOCTUTHYTO».

BHe paMOK Takoro aHannsa OCTaroTCs 3a1a4H BbIsIB-
JICHUSI TPEHJOB B JUHAMHKE KJIIOYEBBIX MAaKpO(pUHAH-
COBBIX MHANKATOPOB, BKJIIOYAsl HHIUKATOPHI PECYPCHON
3 (PEKTUBHOCTH, HMX COOTBETCTBHS CTPAaTErHYECKUM
[IPUOPHUTETAM U 337a4aM Pa3BUTHUS PECIYOIMKH, OXKHU-
JaeMOT0 TEePHO/ia HACTYIUICHHS CIIOMa CJIOKHBILUXCS
TEHJICHIMH KaK pe3yJbrara NpeANpUHSITHIX Mep U U3-
MEHEHHUI B MHCTUTYLIMOHAJIbHOU cpene. He menee ak-
TyaJbHBIMHU AJIS1 HALIMOHAIBHOW SKOHOMHKH SIBIISTIOTCSI
3aJa4M BBISIBJICHUS CKJIAbIBAIOIIUXCS LIUKIOB 3KOHO-
MHYECKOH aKTHBHOCTH, OTKJIOHEHHSI (DAaKTHUECKOH u-
HaMHMKHM KOHOMHYECKOTO POCTa OT MOTEHUHUAJILHOM,
OLICHKH PHUCKOB BXOJIa SKOHOMHKH B (ha3y KPU3UCHOTO
pa3BUTHS, TECHOTHI B3aUMOCBSA3EH MEXIy MHIUKATO-
paMu M (pakTOpaMu, CTENEHH COIVIACOBAHHOCTH IIa-
paMeTpoB rocylapcTBEHHBIX (PHMHAHCOB, MOHETApHON

HaJIOTOBOM, BHEIIHEAKOHOMUYECKON, WHBECTHUIIMOH-
HOM, COIMANBbHOMN MOMUTHKHU U PAJ APYTUX 3a1ad, 0e3
PEIICHHUsT KOTOPBIX HEBO3MOKHO 3 (PEKTBHOE MAKPOIKO-
HOMHYECKOE PErylnpoBaHUE, OCOOCHHO B YCIOBHSIX
BBICOKOM TYpOYJIEHTHOCTH I7100aJIbHOM 3KOHOMUKH.

Psp opranumzanuii npeAnpUHUMATN TOMBITKH 000-
raTuTh ONEPATUBHBINA aHAIN3 HOBBIMU MHJIMKATOpaMU
u noaxomamu. Cpenu Hux — MIIMU npu MunskoHOM-
pome (10 2018 1.) — pa3paboTka UHACKCA NETOBOU aK-
TUBHOCTH Ha €XKEKBapTaJbHOH OocHOBe, padorta [IDUP
npu AamunHuctpanuu IIpe3naeHTa B 0CBOGHUU METO-
nojorun UDO wunctutyTa (I'epmanust) 1uid u3ydeHus
OusHec-KiMMara B Y30ekucrtane [4], onepaTHBHBIN
aHaJIn3 OAHKOBCKOH, OUPIKEBOM, OOIIEIKOHOMUYESCKON
CTaTUCTUKU aHAINTHYECKHUMH TmoapazaeneHusmu Lb
[5], oneparuBHBII onpoc Becemuproro 6anka rpaxaan
u nomoxossiiict (Listening to Citizens of Uzbekistan,
L2CU) [6], ocymecTBisiemblii coBMecTHO ¢ [[OUP u
eHTpoM «CTparerus pa3BUTH.

OpnnHako 3TH paOOTHI HE HOCST CUCTEMHOTO Xapak-
Tepa, MPOBOAITCA B 3HAUMUTENILHOM CTENEHH AMHU30/1-
YEeCKH, B OTPBIBE JIPYT OT APYyTa, HE OXBATHIBAIOT OOJIb-
IIMHCTBA YKa3aHHBIX BBIMIE 3a/ad, TpeOyeMbIX s
noBbIIeHAS 3(Q(EKTHBHOCTH MaKpOPETryJIUpOBaHUS,
a JIOCTYTI K UX pe3yJbTaTaM SIBISIETCS OrpaHHYEHHBIM.
Bce a10 cBHIETENBCTBYET O HEOCTATOYHOM YPOBHE
AHATUTHYECKON aKTUBHOCTH B Y30ekuctaHe B cdepe
OIIEPaTUBHOIO MOHUTOPHHIA TEKYIEH SKOHOMHUYECKON
CUTYaIlMM U KPATKOCPOUYHOTO MPOTHO3UPOBAHUS, MOJ-
YepKHUBaeT OOJIBIIYI0 TPAKTUYECKYI0 3HAYUMOCTh U
aKTyaJbHOCTh BHEAPEHHS B TPAKTUKY YIIpaBICHUS
SKOHOMHUKOM COBPEMEHHON METOMOJIOIMH OIEPATHUB-
HOTO aHajn3a, OPUEHTHPOBAHHOW Ha KBapTalbHYIO U
MECAYHYIO CTAaTUCTUYECKYIO OTYETHOCTb.

HauanpabIM 3TanoM J1000ro  OnepaTuBHOIO aHa-
JU3a ¥ MOHUTOPHUHTA SIBIISIETCS BBIJENIEHUE TPEHA U3
WCXOJHOTO psAJa KBapTaJIbHON (MECSYHOW) AMHAMUKU
aHAJIM3UPYeMOro nHANKaropa. Llens BbiieseHus — mo-
JTy4uTh O0Jiee SICHYIO KapTHUHY B TEHACHLWH HM3MEHe-
HUSl WHAMKATOPOB IYTEM OYHMCTKH HCXOIHOM KBap-
TaJbHOM (MECAYHOHN) AMHAMUKU OT BIMSHHUSA CE30H-
HBIX (DAKTOPOB, a TAaKXKe OTBETHI HA BOIPOCHI O TOM,
B KAaKOM HampaBJIeHUH DPa3BUBACTCS SKOHOMHYECKas
CUTYyaIMs B IIeJIOM, B KaKOH CTETNIeH! BbISIBJICHHAs T€H-
JEHIUS OTBEYaeT MPUOPUTETAM TEKyIIeH 3KOHOMH-
YEeCKOM MOJIMTUKHU U IIeNIM JIOJITOCPOYHOTO Pa3BUTHA,
CIIeIyeT JIN 0XKHIATh CJIOMa CJIOKUBIIEHCS TeHASHIIUU
(HampuMep, TOUCK THA KPU3UCA) U €CIIU J1a, TO KaKUM
SIBIISIETCSI HAOOJIee BEPOSITHBIN MMPOMEKYTOK BpEMEHU
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HACTYIUICHHUSI ATOTO COOBITHs. BhIgBIeHne M aHaiIu3
TPEHJIOB HEOOXOAMM TP aHAIN3E JII000H IKOHOMHU-
yeckoi mpoOinembl. Takoro poja MCCAEAOBaHUS MTPO-
BOJISITCS] BCEMU BEAYIIUMHU aHATUTUYECKUMH IIeHTpa-
Mu Mupa. Hampumep, exemMecsqHble aHATUTHIECKHE
Orometenu LleHTpa MakKpO3KOHOMHUYECKOTO aHaIHM3a
W KpaTrkocpodHoro nporxHosuposanug [7] (LIMAKII,
Poccus [3]). B Hux npuBoasTcs KBapTajlbHbIE U Me-
CAYHBIE TPEHIBl KIIOYEBBIX MaKPOIKOHOMHUYECKUX
unaukaropoB — BBII, uHBecTuuuu, otpacieBble
BBIMTYCKH, (IIPOMBIIUIEHHOCTD, CEIIbCKOE XO3SHCTBO,
rpy30000pOT), CIIPOC HA PIHKE Tpy/a U Oe3padoTuia,
Makpo(QHHAHCOBBIE UHAUKATOPBI H T.JI., BCETO OKOIIO
JBAJIIIaTH PUCYHKOB.

Kpome TpennoB poccuiickoit 5KOHOMHUKHM B Poccuu
€KEeMEeCAYHO BBIXOJUT DS IPYTHX ONEepPaTHBHBIX aHa-
JUTHYECKUX MaTepHaioB, BKIIFOUasi MOHUTOPUHT COITH-
AJTBHBIX TIPOIIECCOB, MOHUTOPHHT CUTYallMy Ha BaJIIOT-
HOM pBIHKE. TaM e J1aeTcsi AMHAMUKa OTepeskaroX
WHAWKATOPOB CHCTEMHBIX MaKpPOIKOHOMHUYECKHX U
(PMHAHCOBBIX PHUCKOB, TPEHABI PA3BUTUSA KpPYIHEMH-
X SKOHOMHUK MHUpa U psa Apyrux. OHU BKIIOYAIOT
3HAYUTEIHHOE YUCIIO JOMOTHUTEIbHBIX UHANKATOPOB,
TaKHUX, KaK CPEJHUH YeK M TMOBCETHEBHBIE PACXOIBI,
W3MEHEHHE OCHOBHBIX HAIPaBJICHHH PacxoloB B pe-
aJTbHOM BBIpaKeHNH, OOMEHHBIE KYpChI, CTaBKH IPO-
LIEHTOB, WHAMKATOPHl MUPOBOI KOHBIOHKTYPHI U T.H.
[To kaXkaOMy M3 HUX BBIACISAIOTCS TPEH/IbI B JUHAMUKE
WX U3MEHEHHS, YTO 3HAYUTENFHO MOBBIIIACT aHAJTUTH-
YECKHUM MOTEHIMa]l MOHUTOPHHIA TEKYyIeH 3KOHOMHU-
YECKOW CUTYaIUH.

BmecTo TpaguIMOHHBIX BHIBOAOB B PaMKax Jo-
THYeCKOH cXeMbl «00JIbllle-MeHbIIe», «Iy4dlle-Xy-
7Ke», «IOCTUTHYTO - He JOCTHUIHYTO» HMCIO0JIb30Ba-
HHe BbIJIeJIEHHBIX TPEHJ0B IO HIMPOKOMY KpYry
MaKpO(PMHAHCOBBIX HHAUKATOPOB M0O3BOJseT (op-
MYJIHPOBAThH 0oJiee INIyOOKHUe U 00Jjiee BOCTPeOOBaH-
Hble MPAKTHKOH MAKPO pPeryJIupoBaHus BbIBOAbI B
paMKax cJeAyIUIUX JOrH4eCKUX KOHCTPYKIUIi:

* Tpeunsl B nunamuke <HWU1, HHU2, ....> 3a
<Mmepuoa> CBUIACTECILCTBYIOT O <HE> 6HaFOHpI/I$ITHI)IX
CABUIax B CTPYKTYypPE DKOHOMHUKH <J0XO0JaX, pacxoaax,
.....> IO IpPHOpHUTETaM <HeJAM> JIOJITOCPOYHOTO pa3-
putus <IIP1, IIP2, ....I01,112, ...>

* [IpunsTHIE B <nepuox™> <HAMMEHOBAHUE Mep, MOCTa-
HOBJICHMI], .. ... > HE OKa3aJI1 CYILIECTBEHHOIO [IO3UTUBHOIO
BO3JIEVCTBUS HA SKOHOMHUKY, O YEM CBHJIETEIILCTBYET TPEH]L
B IHaMuKe nHaukaropos <HWU1, HU2, ...>

* VYBeJIMUUBAIOLIUICS pa3pblB B AMHAMUKE TPEHIOB
<HHU1, HA2, ....> wMexay Y30eKHCTaHOM M OpPHEH-
THPOM IO COBOKYITHOCTH CTpaH, OJU3KUM K HEMY IO
YPOBHIO Pa3BUTH, CBHIETEILCTBYET O HATUYNUU 3HA-
YHUTENBHBIX PECYPCOB B chepe <pecypcocheperxeHusl,
pacuiupeHdsi BHYTPEHHEro CHpoca, 3KCHOPTHOIO
noTeHuMaaa ....>

* BonatmibHocTh nHAuKatopa <HW> B <nepuop>
BO3pocCiIa <COKparuiaach™> Ha <...%> 1o cpaBHEHUIO
¢ <MmepuoAOM>, UTO CBHJIETEILCTBYET O <CTAOMIU3A-
MM PbIHKA..., YKPeIUIEeHUH MOTeHIHAJA ...., POCTe
HEYBEPEHHOCTH MHBECTOPOB ..... >

rae ycinoBHbie 00o3Hauenust HU, TP, I — cootBet-
CTBEHHO HAaWMEHOBAaHWE WHIUKATOPOB, MPUOPUTETOB,
1eyiel pa3BUTHS.

[Iupokre BO3MOXKHOCTH HCIOIB30BAHUSA TTOJTy4EH-
HBIX TPEHJOB JJIsl NMPAKTHUKH MaKpO PEryIHpOBaHUS
JEMOHCTPUPYIOT MPUBEIEHHBIEC HIKE KOHKPETHBIE BBI-
BOJIBI OTIEPATUBHOTO MAaKpO(PHUHAHCOBOTO aHAIM3a IS
SKOHOMUKH Poccun:

* Poccus, He BOCCTaHOBHBIIIUCH MOJTHOCTHIO MOCHE
kpusuca 2014 rona (1o TpeHaM B TMHAMHUKE HHBECTH-
LIMH, T0XOI0B M pAaCXOJ0B HACEJIEHUs) CXOy MOTPY3H-
Jach B HOBBIM NMaHJEMUYECCKHN II00ATBHBIA KPU3HUC
(mpod. MI'Y H.B. 3ybapeBuu jnekuust Ha TeMy Perno-
HaJIbHAs TPOEKIUs KopoHoKpu3uca B Poccun, https:/
www.youtube.com/watch?v=kTeplgskjhY);

* TPEH/IbI B IMHAMHKE COCTABIISTFOIIIX HH(IISIIMU CBH-
JIETENTLCTBYIOT O TOM, YTO IT0 MEpe BBIXOZIa HaCEeNICHUs U3
CaMOM3OJISIIIMKM M BO3Bpara K HOPMaJIbHOMY PEXHMY I10-
KyTIOK, HadaJl TOPMO3UTCS POCT IIeH Ha JIOJATOXpaHUMOe
npoyoBonbetBie  (LUIMAKIL, O nuHamuike UHOISIAR
Ha Hezene ¢ 09 no 15 urons 2020 . http://www.forecast.
ru/_Archive/analitics/virus2019/infl12.pdf);

* ampenb, Kak M 0KUAAIOCH, IPUHEC PEe3KOe yXY/I-
meHue oOIIeIKoHOMHUYecKor cutyarnuu. CoderaHue
KapaHTHHHBIX MEPOIPHUATHH, OJIOKHPOBABIIMX pa3-
BHUTHE IIEJIBIX CEKTOPOB JKOHOMHKH, TaJeHHE IEH
Ha CBHIPhEBBIE TOBAphl M IIOK ITOCTaBOK IO BHEIIHEH
KOOTIEpallyi CO3JaJi0 JJIi POCCHUUCKON SKOHOMHKHU
CUTYallMI0 «HJIeaJIbHOTO IITOpMa». B wmtore, ecmu
MapT JIMIIb «HAJAJOMMUID) TEHJICHIHIO POCTa KOHO-
MHMYECKOM aKTUBHOCTH B POCCHMCKONW HKOHOMMKE, TO
amnpesib 3HAMEHOBAJICS OECHPEIEeIECHTHO TIITyOOKHUM
cnazoM (Ha 12% B roJJoBOM BbIpaX€HUH) (TPEHbI B
nuaamuke BBII, rpy3oobopota, sxcriopra, [IMAKII,
AHann3 MaKpO’KOHOMUYECKUX TeHaeHmuii. 19 06
2020 http://www.forecast.ru/ ARCHIVE/Mon_
MK/2020/Lipanj2020.pdf);
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* B 4acTH TOBapooOOpoTa, Mocie KpaTKoBpPEeMEeH-
HOTO (IO CYTH JieJ1a, UMEBIIEero KPU3UCHBINA XapakTep)
CKauyka B MapTe, B arpelie MPOM30ILIO0 PEe3Koe Maje-
uue. [Ipu 3tom pabotaer «3dpdexkr DHrens» (pasHas
IaCTUYHOCTH IMOTPEOJICHNUS PA3IUYHBIX TOBAPOB OT
JIOX0/1a): TajJeHne 000poTa MO TPOIOBOILCTBEHHBIM
toBapam (-8,2%, Ce30HHOCTh yCcTpaHeHa) ciabee, yeM
10 HEMPOIOBOILCTBEHHBIM (-36,4%) U MIaTHBIM yCITy-
ram (-29,1%).

AHaJOTMYHBIE TMOIXOJbl BO3MOXKHO HCIIOJIB30BATh
U IS ONepamusHo20 MOHUMOPUHEA USMEHEHUs. IKO-
HoMuueckol cumyayuu @ pecnyonuxe. J{ns storo oc-
HOBHBbIE MaKpo(UHAHCOBBIC WHAWKATOPHI, BBIPAKEH-
HbIE B cCyMaX (MJIH.CYM) U HMEIOIINE MECAYHYIO WIN
KBapTaJIbHYIO CTAaTHUCTUKY, JOJKHBI OBITH BBIPAyKEHBI
B HEM3MEHHBIX (0a30BBIX) LIEHAX, YTO TMO3BOJUT MPHU-
MEHUTh PACCMOTPEHHBIE BBINIE METOMAbI BBIJIEICHUS
TPEHIOBOM COCTaBIIAIONIEH. AHAINTHYIECKHE BO3MOXK-
HOCTH OIEPAaTUBHOTO MOHHMTOPHHTA SKOHOMHMYECKOU
CUTYyaIlMM 3HAYUTEIFHO BO3PACTAIOT MPU JIOTIOJHEHUHU
Kpyra aHaJIM3UPYEMBIX MHIMKATOPOB HOBBIMHU onepe-
AHCAIOWUMU UTU COBNAOATOUUMYU KOMIOZUMHBIMU UH-
Odekcamu, KOTOpble TOYHEE YJIAaBIUBAIOT Ba)KHEHIIHe
TEH/JICHIMU B U3MEHEHWH SKOHOMHYECKOW CHUTyaluu
10 CPAaBHEHUIO C TPAJAMIIMOHHBIMHU HHIMKaTopamu [8§]
Y TIO3BOJISIIOT YUUTHIBATh OXKU/IAHUSI HACENIEHUS U On3-
Heca, MPe/CKa3bIBaTh HACTYIUIEHHE Tepuojia N3MeHe-
HUS CJIOKUBIIEHCA TEHICHITUH.

OpnHUM U3 IPUMEPOB TaKUX UHIUKATOPOB SBISAETCS
HUHJEKC 00pabaTeiBaromux oTpaciei Poccun, pa3zpabda-
THIBAEMBIM MeXTyHapomHoi kommanueidt IHS Markit.
Komnanusi siBisieTcss MUPOBBIM JIHJEPOM B OOIACTH
nH(pOpMaINK, aHATUTUKA U PEIIeHUN AT OCHOBHBIX
oTpaciieii ¥ peIHKOB, uMesi 0osiee S0 ThIC. MOCTOSHHBIX
KJIIMEHTOB 110 BCceMy MuUpy. Eciau TpagulMOHHBIA HH-
JeKc 00padaThIBAIONIECH MPOMBIIUIEHHOCTH NPE/ICTaB-
nsieT co00i CyMMY BBIITYCKOB COOTBETCTBYIOLIUX OT-
paciieii, T.e. peyIoKeHHe Ha TOBAPHOM PBIHKE OTpac-
JIA, TO KOMIO3UTHBIN nHIekc IHS HamHOTO TOUHEE Xa-
pakTepusyeT cuTyanuto B Hel. [ToMuMo npeioxeHus
(25%), oH yuuTBHIBaE€T TaKXke CHpPOC (HOBBIC 3aKa3bl,
30%), 3ansTocth (20%), CBOEBPEMEHHOCTh TTOCTaBOK
chIpbs 1 MaTepuanos (15%), ux 3amacel (PUTMUYHOCTH
npou3BoncTBa, 10%).

OreHka MHJEKCa OCHOBAaHA Ha OINPOCE MPEANPHHHU-
MaTteneil (PyKOBOAUTEICH KOMITAHUHN) U UX OXKUIAHUSIX.
Ero BbICOKMI1 aHaTUTUUECKN TTOTEHLIMAJ TIOATBEPANIN
3aMephl OKUIAHUN NPEANPUHUMATENICH IEPBOIO UIOHS
2020 r. [9], xoraa B pa3rap maHAeMHUYECKOTO KpU3HUCca Je-

JIOBBIC OXKUIAHUS CTAHM OTPULIATEIFHBIMUA U YU JI0
PEKOPAHO HU3KOTO YPOBHS, @ IEPCIEKTUBBI BO30OHOB-
JICHUsT pOCTa B 0OpalaThIBAIOLICH MPOMBIIUICHHOCTH
MIPOCMAaTPUBAIOTCS HE paHee BTOPOi momoBuHbI 2021 1.

Jns Y30exucTaHa mogoOHBIN MHAUKATOP MPEI-
cTaBisieT 0coOyl0 IEHHOCTb, T.K. B OTJIMYHE OT Tpa-
JTUITMOHHOTO TIOKa3aTesid TPOMBIIIJIEHHOTO BBHIMYyCKa
OH TIO3BOJISIET OOJiee TOYHO M OOBEKTHBHO OICHHWBATh
nporpecc B peHIeHUH CHCTEMHOW MPOOJIeMbl - Hed)-
(EKTHBHOW CHIPHEBOW HANPaBIEHHOCTH CTPYKTYPHI
HAITMOHAJIBHON SKOHOMHUKH, a TaKXKE PaCIIUpPCHUS
JIOCTOMHOM 3aHATOCTH, HANOOJBIINH ITOTEHIIHAI KOTO-
POl cocpenoTOYeH NMEHHO B CEKTOpe 00padarkiBao-
1IEW MPOMBIILIEHHOCTH.

Hpyrum 1ooOHBIM WHIUKATOPOM SIBISIETCS Oapo-
MeTp 3aHsATocTH lepmanunu, paspabarsiBaembiii [FO
nHctuTyTOM (MrionxeHn [10]). B cooTtBercTBHU ¢ Me-
TOJIOJIOTHEN 3TOT0 MHAEKCa KPUTHUECKH BAXKHOM s
CTpaHbI SBJSETCS 3aHATOCTh B CEKTOpax oOpadaThiBa-
OIEel MPOMBIIIUIEHHOCTH, CEKTOPE YCIYT, TOProBje U
CTPOUTENBCTBE, 00CIEe0BaHNE KOTOPOH 1aeT TOUHYIO
XapaKTEPUCTHKY C 3aHATOCTHIO IO SKOHOMHKE B IIEJIOM.

IFO uncTuTyT pazpabarbIBaeT U psa APyrux COBIMa-
JAIOIINX U OTIepeKaIONNX MHJIEKCOB, OHUM M3 KOTO-
pBIX sBISETCS MHACKC nenoBoro kaumara [FO. Pacuer
ocHOBaH Ha BeIOOpKe n3 7000 exeMEeCIIHBIX OTUYCTOB
OT KOMITAaHUH U3 TPOU3BOJCTBEHHOTO, CTPOUTENILHOTO,
OTITOBOTO ¥ PO3HUYHOTO CEKTOPOB.

OMNBIT UCTIONB30BAHUS ITHX WHICKCOB TMOKA3BIBACT
0osee OObEKTHUBHBIC OIICHKY U3MEHECHHUSI PEaTbHOM CU-
Tyalluu B 9KOHOMHUKE cTpaHbl. Ecinu B mocneqnue S et
(Bxirouas 2019 1) Temnsr BBII I'epmManun MeHsuCh
B mipenenax ot 1,4% 10 2,2% 1 He BBI3BIBAIHM 0COOBIX
ONACEHUH, TO ONEPEKAOIINA UHAEKC JI€I0BOI0O KIIU-
mata IFO HauunHas ¢ ¢epans 2019 roma omycTuiics
ke 100% u B ganpHEWIIEM MPOAEMOHCTPHUPOBAI
TEHJ/ICHIIUIO K YMEPEHHOMY CHUXEHHUIO 110 96% ((dhes-
pans 2020 roma), cUrHATU3UPYS 00 YXYIAIICHUH YCIIO-
BHI BeJieHUs OM3HeCa U HapaCTaHUN KPU3UCHBIX SIBJIC-
Huil. [Tocne 3Toro oH cran pe3ko CoOKpalaTbes U ynaii
1o 74,2% B ampene 2020 . [11].

O0o001IeHe MHPOBOT0 OMNBITA ONEPATHBHO-
ro MaKkpo(p)MHAHCOBOI0O MOHHTOPHUHIA TMO3BOJIsIET
copMyanpoBaTh cjaeayolye NPUHIMIBI M MeTO-
AUYecKue MoAXoabl K pa3padoTke aHAJIOTHYHBIX HH-
JEeKCOB JIJIl OTIePATHBHOI0 AHAJIN3a IKOHOMUYECKOM
CUTyalliu B Y30eKucCTaHe:

- OpMEHTAINA OTIePaTUBHOTO aHaN3a (KpaTkocpoy-
HOTO MPOTHO3a) Ha MOUCK HAauOoJee MepPCIeKTUBHBIX
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MyTel MPEOIONICHHs KIIIOYEBBIX MPOOJIEM yCTOMYHBO-
ro pas3BuTvs. B nonosHeHuu K 3ajadaM MUHUMU3A-
UK yuiepba M YCKOpPEHHUS BBIXOJa M3 HACTYIHUBILETO
[100aJIbHOTO TTaHJAEMHYECKOT0 KpPHU3HCa, CHUCTEMHON
SBIsSETCS TpolieMa JOMHHHMPOBAHUS B CTPYKType
HaI[MOHAJIHHON SKOHOMHUKH JI0OBIBAIOIIETO CEKTOpa U
yCTapeBLINX MPOM3BOJICTB 0a30BBIX OTpPACICH AKOHO-
MUKH (CBIpbEBasi HANpPaBIEHHOCTh 3KOHOMHKH), Tpe-
IATCTBYIOLIAS PACIIUPEHHUIO YCTOMYMBOM M JTOCTOM-
HOW 3aHATOCTH, NPUBOJAILIAS K BBICOKOM KamluTajo-,
SHEPro-, BOJOEMKOCTH €€ POCTA, BBICOKOW CTENEHU
YSI3BUMOCTH SKOHOMHUKH B LIEJIOM K BHEIIHHUM I[IOKaM
W HecTaOWIbHOW MHUPOBOH KOHBIOHKTYpHI. Peanu-
3a1ys 3TOTO MPHUHIMIA CBA3aHa ¢ (POPMUPOBAHHEM U
HCIIOJIB30BAHMEM TAKUX HWHAMKATOPOB, KOTOpPbIE HaU-
OoJree MOJTHO OTPa)KaroT MPOrPECC B PEIICHUHA UMEHHO
ITHX MPOOIIEM;

- BO3MOXHOCTb CO3/IaHHUS U UCIIOJI30BAHUS €IUHO-
ro MEXBEIOMCTBEHHOTO WH(pOPMAIIMOHHOTO pecypca
JUIsl KOMIUIEKCHOTO aHalIM3a COCTOSIHUSL HKOHOMMKH
Ha OCHOBE OIEPaTUBHON (MECSYHOW M KBapTaIbHOMN)
BEJIOMCTBEHHOH  OTYETHOCTH MUHIKOHOMPA3BUTUS,
Munduna, 11b, Hanorosoro Komurera, TamokeHHO-
ro xomurera, MuHTpyna, MUHUCTEpCTBA UHBECTULIUI
1 BHEIIHEH TOPIOBIIM, & TAK)KE OINEPATUBHOM OTYET-
voctu ['KC. Pecypc momkeH oTBedaTh COBPEMEHHBIM
TpeOOBaHUSIM M MEXKIYHAPOIAHBIM CTATHCTHYECKUM
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cTtaHgapraM (TIPUMEHEHHE COBPEMEHHBIX MEXIYyHa-
POIHBIX KJIaCCH(PHUKATOPOB, BO3MOKHOCThH MIEPEX0/Ia OT
HCXOJIHOTO psijia K TUCKPETHBIM KBaPTAIbHBIM (MeCs4-
HBIM) psiIaM SKOHOMHYECKOH 1 (PMHAHCOBOHM OTYETHO-
CTH, METOJIOJIOTUYECKASI COBMECTUMOCTH U HETIPOTHBO-
PCUMBOCTh UHMKATOPOB U T.JI.);

- IIOMIOJTHEHUE KPyTa TPAIUIUOHHBIX MaKPOIKOHO-
MUYECKUX U (DMHAHCOBBIX WHIUKATOPOB, (hOpMHUpYE-
Mbix 'KC, Mundunom, LB, u npyrumu BeioMCTBaMH,
HOBBIMH HMHJIUKATOPaMU M3 HETPATUIIMOHHBIX HUCTOY-
HUKOB JTAHHBIX, BKIIFOYasi KOMIIO3UTHBIC OIEPATHBHBIC
COBIQAIONINE WX JTUAUPYIOIINE UHICKCHI 1T OLICH-
KM PUCKOB KPU3UCHBIX SIBJICHH, (OPMHpPYEMbIC pa3-
JINYHBIMYM aHAJTUTHYCCKUMU LIEHTPAaMH, OIEPaTHBHBIC
OIPOCHI JIOMOXO3SICTB U OM3HECa, HETPAAUIIMOHHBIC
HMCTOYHUKH OINEPATUBHOW CTATUCTUKM (BKIJIFOYAs JaH-
HbIC MHTEPHET PECypCOB, pa0OTAIONIMX B PEabHOM
BPEMEHHU) O TPOAAKAX, CIPOCE Ha TPy, UHICKCHI He-
JIBHOKMMOCTH H T.JI.;

- JIOCTOBEPHOCTh W HAIEKHOCTh HCIOIB3YEMOM
CTaTUCTUYCCKOW OTYECTHOCTU U AHAJIMTUYCCKUX HH-
nukatopoB. Eciu mist ux GopMHpOBaHUS HCIIONB3Y-
€TCS METOH OIPOCHOrO OOCIETOBaHUS, TO BEIUYHU-
Ha BBIOOPKM JOJDKHA OBITh PENpPe3CHTATHUBHOM, T.C.
€€ OCHOBHBIC CTAaTHCTUYECKHE XapaKTCPUCTHKU HE
JIOJDKHBI CYITIECTBEHHO OTKJIOHSATHCS OT aHAJIOTUYHBIX
XapakTepUCTUK Te€HEepaJbHOM COBOKYHMHOCTH. Eciun
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MoKa3aTeib UMEeT T'O/IOBYI0 M KBapTaJbHBIE OLIEHKH,
TO CpeIHEB3BEIIEHHbIE KBAPTAIbHBIE OIIEHKH JOJKHBI
COOTBETCTBOBATh I'OJI0BOM OILIEHKE;

- CHCTEMHOCTh KPAaTKOCPOYHOTO MPOTHO3a. ITO 03-
HayaeT CTPYKTYPU3ALUIO U JIOTHYECKYIO YBA3KY BCel
nHpopMarIy 00 OXKUAACMBIX HU3MEHEHHUSX COCTOSHUS
oObekTa aHan3a B Onkaiiiem OymyieM npu pasind-
HBIX YCIIOBHSIX W TPEINOCHUIKAaX, ONpenesieMbIX Ha
OCHOBE CIIEHapHOTO MO/IX0/1a;

- JIOTUYHOCTh U HEMPOTHBOPEUUBOCTH B3aHMOCBS-
3eil MEeXy IK30T€HHBIMH M JHIOTEHHBIMHU TepEeMEH-
HBIMH MOJEIH, OOECIEeYHBAIONINX OJHO3HAYHYIO H
CoZiepKaTeNbHYI0 SKOHOMUYECKYIO HHTEPIPETAIHIO
JOOBIX PE3yNbTaTOB MOAENBHBIX pacdyeToB. CamMu xe
MIPOTHO3HBIE HMHJWKATOPHI JOJDKHBI MMETh pa3pesbl,
oOJeryaromiye apecHoe UCIOIb30BaHUE BaPHAHTHBIX
MPOTHO3HBIX PAacy€TOB JUIsl KOHKPETHBIX OTpaciei,
CEKTOPOB, PETHOHOB, KATETOPUI HACETICHNS;

- OTpakeHHE BO B3aMMOCBA3SX U B CHCTEMeE Iie-
pPEMEHHBIX MojenH crenupuueckux (HakTopoB H yc-
JIOBHH, BBITEKAIONIUX M3 HE3aBEPIIEHHOCTH MpoIiecca
nepexosia Y30eKknucTaHa K prIHOYHONH SKOHOMHKE (HU3-
Kasi JIaCTHYHOCTH CIPOCa MO IeHe, HeTHOKOCTh PhIHKA
Tpy/aa, ciadoe BIUSHUE CTaBKU MPOIEHTa HA MHBECTH-
MU, 0OMEHHOTO Kypca Ha 3KCIOPT U T.J.) U JAPYTHX
0COOEHHOCTEH HAIMOHATIHHON SKOHOMHKH.

OnmHa W3 OCHOBHBIX 3aja4 HU(poBoi TpaHcdop-
MalM{ CHUCTEMBI YIIPaBJIEHUS SKOHOMUKOW — CO3/IaHHe
€IMHOTO HAIMOHAIBHOTO MEKBEIOMCTBEHHOTO
(hopMaImoOHHOTO pecypca Jjsl ONEepaTUBHOTO aHaI3a
1 KpaTKOCPOYHOTO TIPOTHO3UPOBAHUS, 6€3 KOTOPOTO He-
BO3MOXKHO pa3paboTarh HEOOXOAMMBIH WHCTPYMEHTA-
puii, 06ecTeunBaONIN CIIEIMAINCTOB OPTraHOB YIIPaB-
JICHUs] SKOHOMHKOH Bcel HeoOxomumoin mHpopmarmei
0 CKJIQJIBIBAIOIINXCS B HEHM CUTyalllu, MaKpOIKOHOMH-
YEeCKHX TPeH/aX, MO3BOJSIONINE OL[EHNBATh TEKYIIUE U
Oy/yIiue pUCKd U Yrpo3bl yCTOWYHUBOTO pa3BUTHE, BbI-
SIBJISITH TIPUYMHHO-CIIEICTBEHHBIE B3aUMOCBSI3H MEXKITY
WHIIUKATOpaMU 1 (JaKTOPaMHU SKOHOMHUUYECKOTO POCTa.

O60011eHIe TEPETOBOTO MUPOBOTO OMBITA U KPUTH-
yeckuii aHaim3 Hapabotok MIIMMU B sToli ob6nactu cBu-
JIETEIBbCTBYET O HEOOXOMMOCTH BKIJIIOUEHHS B ITyCKO-
BOM KOMITJIEKC HH()OPMAIIMOHHOTO pecypca TpaIulMOH-
HBIX ¥ HOBBIX, MPSIMBIX U KOCBEHHBIX, COBIAAIONINX U
OTIEPEXKAIONINX WHAMKATOPOB SKOHOMUYECKON aKTHB-
HOCTH M COLIMAJILHOTO Pa3BUTHUS, TepedyeHb KOTOPBIX
npuBeieH HWke B Tabnuue. [Ipu cozganmu Hammo-
HAJIBHOTO HMH(OPMALMOHHOTO pecypca MOHHUTOPHWH-
ra HallMOHAJIbHOM SKOHOMHUKH CJIEeIyeT HCIOIb30BaTh

HUH-

KaK TpaJuIMOHHbIE HWH(OPMAIIMOHHBIE BOZMOKHOCTH
MUHHUCTEPCTB M BEJAOMCTB, TaK U HOBbIE€ MCTOYHUKH,
CBSI3aHHBIC C Pa3BUTHEM HH()OPMAIMOHHBIX TEXHO-
JOTU# (MHTEPHET PecypcChl, IKCIPECC OMPOCHI, HO-
BbI€ MHCTPYMEHTHI OAHKOBCKOM CHCTEMBI).

I'maBHOE TpeOoBaHUE K HAITMOHAILHOMY HH(pOpMa-
LIUOHHOMY pEeCypCy — ONEpaTUBHBIN (KBapTaTbHBIN
WM MECAYHBIN) XapakTep CTaTUCTUYECKOH OT4YeT-
HOCTH, TIPEICTABJICHHE BCEX CTOMMOCTHBIX WHAMKA-
TOpPOB (B HAI[MOHAJIBHON BaJlIOTE€) B COMOCTABUMBIX
1eHax 0a30BOro MepHojAa, 4TO TMO3BOJISET YCTPAHATH
BiHsHUE (PaKTOpa CE30HHOCTH.

[lpu QopmMupoBaHUM HANMOHAIBHOTO HH(pOpPMA-
LIMOHHOIO pecypca CIelyeT OINPEAesiTh HE TOJIBKO
WCTOYHUKH JAHHBIX, HO U METO/bI, 00ecreynBaromiye
c0aJaHCUPOBAHHOCTH JIAHHBIX, UX COIIACOBaHHOCTH,
TOYHOCTB U ) (HEKTUBHOCTb, COTTACOBAHHOCTh MEXKITY
MaKpOJaHHBIMH U HCXOIHBIMHU JaHHBIMH, COOPaHHBI-
MU Ha MUKpPOYpPOBHE.

Buenpenne HanmoHanbHOTo HH(GOPMALKOHHOTO pe-
cypca B KOHEUHOM HTOTE JIOJHKHO 00€CIIeUnTh KOJIIEK-
TUBHYIO Pa0OTy CIIEIHAINCTOB PAa3INYHBIX BEIOMCTB
B paMKax Ipouecca (POpMUPOBAHHUS HWHIMKATUBHBIX
IJTAHOB M OIOKETHOTO TMPOIEcca Ha OCHOBE €IMHOTO
NHGOPMAILIMOHHOTO IIPOCTPAHCTBA, YIOPSIOYUTH U
ABTOMATHU3MPOBaTh YYETHYIO W JKCIEPTHO-aHAIUTH-
YECKYyI0 JEATEIbHOCTh CHEIMATUCTOB BEAOMCTB TpHU
yIpaBJieHUH OIOIKEeTaMH COOTBETCTBYIOILINX YPOBHEH,
00ecneyuTh KOHTPOJIb (DOPMUPOBAHUS M MCIIOIHEHUS
OIOIKETOB M MHAMKATUBHBIX IUIAHOB, JIOCTYIHOCTb
rH(pOpPMAINH O CKJIAJBIBAIOIICHCS B SKOHOMUKE CHUTY-
anuu Ui HaceleHWs W OW3Heca, TOBBICUTh Ka4eCTBO
MIPUHAMAEMBIX PEIIEHHH 32 CYET HCTIONB30BaHMUS COBpPE-
MEHHBIX HHCTPYMEHTOB cOOpa M aHaIn3a JaHHBIX, MO-
JeJTMPOBaHUs U IPOTHO3UPOBAHUS MaKpO(PHUHAHCOBBIX
MTOKa3aTelei.

B nenom paszutne 1mudpoBhIX TEXHOJIOTHH CO3/1a-
eT 0a30BbIe MPEANOCHUIKH IS TEpexoia OT MOAETH
«CEepPBUCHOTO YIPABICHHUS» K MOJEIN «OObETUHEH-
HOTO IPaBUTEIBbCTBA», 00JIEE COOTBETCTBYIOLIEH IVIO-
0aJbHBIM BbI30BaM U PUCKaM Pa3BUTHS HALIMOHAJIBHON
9KOHOMHKH.
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Taoauna

CocTaB HHAMKATOPOB eIUHOT0 HH(POPMALHOHHOIO pecypca onepaTuBHOI0O MaKpPO(GHHAHCOBOT0 aAaHAJIN3A
H KPaTKOCPO4YHOI0 MPOTrHO3MPOBaHusl (Ha 3Tane ()OpMHUPOBAHUS)

l'lepe!lem, HHAUKATOPOB

| Hcrounnkn nadopmanuun

a. I/IH}Il/lKaTopr " q)aKTOpl)I IKOHOMHY€ECKOI'0 pocTa

9KOHOMHKH, 30JI0TO-BAIIOTHBIE PE3€PBbl, 0OOMEHHBIH KyPC U APyTHE PETYIATOPEl MOHETAPHOH MOTUTHKI

BBII, uHIuKaTopel pocTa MPOMBIIIICHHOCTH, CEBCKOTO XO3SMCTBA W APYrHX oTpacield, maccaxupo | [KC
U TPy30000pOT, WHIUKATOPHl WHBECTUIIMOHHOM AKTMBHOCTH (BKIIOYAs IPOIEHT OCBOEHUS CPEJICTB IO
KPYIIHBIM HHBECTHIMOHHBIM IPOCKTAM) H MAKpPOIKOHOMHYECKOii CTaOMIBHOCTH, pHHAHCOBOrO mostoykenus | MHHHCTEPCTBO
orpacieit (00510 30 TpaJUIIHOHHBIX HHIAXKATOPORB) unecTuimi u BT
OnepatuBHble (kBapTanbHble) cdeta CHC 1o ykopoueHHOH MeTOJUIeCKO cxeme I'KC
OmepaTuBHas (KBapTalbHas M MECSYHAs) CTaTUCTHKA IO KPYMHBIM HMPOMBIIUICHHBIM mpeanpustusm u | KC
KOMITaHUSIM (BBIITYCK, 3aTPaThI, 9KCTIOPT, 3aKa3bl, HHBECTHIIH, 3aHATHIE, CPEIHIS 3apIIaTa, PeHTa0enbHOCTS,
HAaJIOTOBBIE IJTATEXH, KPEAUTOPCKAsT 3a10JDKCHHOCTD )
0. F'ocynapcTBeHHbIe GUHAHCHI

OmepaTHBHAsI CTaTHCTHKA O JDOXOAaX M pacxojax Oro/pkera (B paspes3e BHJIOB JSSTENBHOCTH, BKIIodas | Munpun
pacxojpl Ha HayKy, Ha oOpa3zoBaHue, Ha (puHaHCcHpoBaHue mpoekToB U, 10X0IB! 1O BHJAaM HAJIOrOB U
WHBIX MOCTYTUICHHH)
OmepaTBHAs OTYETHOCTh O BHEOIOMKETHBIX pACXoJaX TOCyJapcTBa, BENUYMHE HAIOTOBBIX JBrOT, | MunbuH
BHEIIHETO JI0JITa TOCcyJapcTBa M OM3HECa, PaclpeeNIeHUH HAOTOBBIX MOCTYIUICHHH MEXIy LEHTPOM M
pErnoHaMu, pernoHaIbHbIE CyOCHANH
YpoBeHb COOMPAEMOCTH HAJIOTOB (IT0 BU/IaM B PETHOHAIBHOM pa3pese) I'HK

B. CTATHCTHKA KPEJUTHO-1CHE:KHOM NOJUTHKU U (PUHAHCOBBII PHIHOK
Cpennue CTaBKU MPOIEHTa (M0 KPaTKo, CPEAHE M JONTOCPOYHBIM KpeauTaMm), ypoBeHb MoHeTusauu | LB

JleHexxHas 0a3za, 0OBEMBI BBIJAHHBIX KPEIUTOB OW3HECY, HACEICHHUIO (IO BUAaM), CpEIHHU pazMep
KpenuTa (1o BUIaM), JI0Jsl MPOCPOUYCHHBIX KPEIUTOB, CPEIHUI pa3Mep MEPEeBOIOB, CPEIHUI pa3Mep YeKa B
IUIATEKHOM CUCTEME

BankoBckas cdepa

r. CTaTHCTHKA BHEIITHEIKOHOMHYECKOH MOJUTHKH

DKCIOPT, UMIIOPT, BHEIIHETOPTOBOE CalIbI0 (BCETO MO 3KOHOMHKE U B pazpese orpacieit OKD/] Tabmums! | KC
3arpatsl-BbITyCK, 70-80 oTpacieit)

DKCIOPT ¥ HIMITOPT MO JIeTAITN3UPOBAHHBIM TOBAPHBIM IPYIIIaM U BHaM yCIyT. IHANKaTOPbI KOHBIOHKTYPHI | MUHHCTEPCTBO
MHPOBBIX TOBAPHO-CHIPHEBBIX M YHEPTETHIECKUX PHIHKOB nuBectunmit u BT
BrompkeTHbIe TOCTYIUICHHSI OT BHEIIHEW TOProBiM (IO BHIAM TaMOXKEHHBIX M HAJOTOBBIX oTumcieHud, | ['TK

0TpacieBoil pazpes)

KBapranbHblil I1aTeXHBIH O6anaHc, CpeHIH pa3Mep IepeBoia TPy IOBEIX MHTPAaHTOB b

. CTaTucTuka 10X0/10B U pacxoaoB HaCeJICHUSA

Jloxopl HaceleHHs MO BUJIAM, PAacXojbl M0 HAMPABICHUSIM, MPOXKUTOUHBIH MUHIMYM B PETHOHAIBLHOM
paspese, ypoBeHb OETHOCTH 1O MEXKIyHApOJHBIM KPUTEPUSM B PETHOHAIBHOM pa3pese, CPEIHUH 4eK B
cynepMapKkeTax

I'KC, undopmarriontbie
HHTEPHET-PeCypChl

e. CraTucruka CIpoca M NPeaJIo’KEHUs M0 KOHKPETHBIM TOBapam

U OTPACIISIM), KOJIMYECTBO TPYAOBBIX MHUIPAHTOB, YHCIIO HOBBIX PabOYHX MECT (110 OTPAaCisiM), CTOMMOCTh
OJIHOTO HOBOTO pabouero mecra (MO OTpacisiM), oM KBAIU(UIMPOBAHHOTO TPY/a B CTPYKTYPE 3aHSITHIX
(10 oTpacisim)

3asBKH, MPOAAXKHU, LICHBI B pa3pe3e TOBApOB M TOBAPHBIX TPYII C aKLIIEHTOM Ha KpuTHYeckH BaxkHble 1t | Y3PTCH
HaIMOHAIBHOI YKOHOMUKH U HACEIEHHS BUIBI TOBApOB

u. CTaTHCTHKA PbIHKA TPyAa
VYposens 6e3paborunsr (Merogonorus MOT), B T.4. cpenu MoJIoAeXH, crpoc Ha Tpyx (1o npodeccusiM | MunTpy I

ATeHTCTBA 110
TPYOYCTPOUCTBY




Ne1(12)
duBapb-mapT 2021

31

Ilepeuenn» HHANKATOPOB

Hcrounnku unpopmanuun

u. CoBnajawuue 1 JUIHPYIOLIUE HHIHKATOPHI

OLICHKH PUCKOB HACTYIIJICHUSA KpU3HCa

Wupexcsl pa3BuTusi 00padaThIBAIOIIEH MPOMBIIUICHHOCTH, HHACKCHI Pa3BUTHS OTpaciel ¢ HaHOOJIBIINM
MYJIBTHIUTUKaTHBHBIM 3((EKTOM JUIsl pacIIMpeHHs NPOIyKTHBHOH 3aHsTocTH, nHAekc IHS Markit, wnn-
JIEKCHI JIJIOBOTO KIIMMaTa U Apyrue, GopMupyeMbIe 1o pe3ysisraraM olpoca IpeArpuHIMaTeNeil, HHASKCh

AHanuTHyeckue LHECHTPbI
U UHCTUTYThI

H. I/IH}IEKCI)I HAaCTPOCHUA HACCJICHUA

Wunexc GecriokoiicTBa HaceIeHU Ha PhIHKE Tpya, MHIEKC cTpaXxoB HAaCETICHUS U APYyTHe

AHaATUTHYECKUE LEHTPHI
U NUHCTUTYTHI HA OCHOBE
0000111eHHS 3aTIPOCOB

B Google u apyrux
HHTEPHET-PECypPCOB

B cootBercTBUM co crparerueii «Ludposoit Y30e-
kuctad — 2030» [12] no 2022 roga npegycmarpu-
BaeTcs BHeapeHue cBhilne 280 MHPOPMAIMOHHBIX
CHCTEM M ITPOTPaMMHBIX ITPOLYKTOB I10 aBTOMATH3ALMN
IIPOLIECCOB YNPaBJICHHS, MPOU3BOJACTBA M JIOTHCTHKH
Ha NPEANpPUATHIX PEaJbHOTO0 CEKTOpa 3KOHOMHUKH.
310 co3paeT OnaronpusATHBIE YCIOBUS Uil HU(POBOH
TpaHC(HOPMALIMM CHUCTEMBI YIPAaBICHUS SKOHOMHKOH
Ha MakpOypOBHE, MCIOJIb30BAaHHS MEXaHHU3MOB IOCY-
JapCTBEHHO-YaCTHOIO MapTHEPCTBa B Ipolecce IMpo-
EKTUPOBaHUs, (PMHAHCUPOBAHUS, CO3MaHMS U BHEApE-
HUSL 0a30BBIX HUQPOBBIX IIATPOPM CTPATETHUECKOTO
IUTAHUPOBAHUS U €T0 MOHUTOPHUHTA.

Hcemounuku u numepamypa

1. Cospemennvie sKcnpecc Onpocel ¢ UCHONb306AHUCM
MOOUNILHBIX cpeOCmE C6A3U, ONEPaAMmUBHAs CMAMUCmuKd
@POHO0BLIX PLIHKOG O MOP2ax MOBAPHO-CLIPLEGLIX OUPIIC,
9NIEeKMPOHHOT MOP206IU, OAHKOBCKASL CIAMUCMUKA O NO-
KVNKAM MOBAPOG C UCNONb30BAHUEM NIACIUKOBHIX KAPMO-
ueK, CMAamucCmuka KpynHublX MOp20GblX YEeHmpos, uHmep-
Hem-pecypcbl ¢ 00bAGIEHUAMU O 8AKAHCUAX, CHYMHUKOBAS
ungopmayus u m.o.

2. B nocnednue 200bl yCUIUIach KpUmuKa mpaouyuoH-
HbIX MAKPOIKOHOMUHECKUX UHOUKAMOPOB 8 AHANU3E PUCKOB
u npobnem sKoHOMUYECK020 pazsumus. llpumenumensvHo K
BBII yxaszvieaemcs Ha menoeHyulo K CMeujeHulo aKyenmos
om yuema peanbHo20 CeKMopa IKOHOMUKU NPU €20 UCHUCTIe-
HUU HA NOBbIUUEHUE 6KAA0A «BUPMYATLHO20» cekmopa ((hu-
HAHCOBbIE CREKYIAYUU HA POHOOBOM U BATIOMHOM PbIHKAX,
8bICOKUE NPOYEHMHbIE CINAGKU U NPOYEHMbL N0 OAHKOBCKUM
YVCIy2am, HOGble MHO20YUCHEHHble 6UObL YCIye, HEenocpeo-
CMBEHHO He CEA3ANHbIE C NOBbIUUEHUEM KAYeCmEd U YPOsHs
orcusnu) —cm.  B. Kamacownos: Ymo maxoe «ny3svipo» BBII.
https.//svpressa.ru/economy/article/253398/ [lna Vzo6exucma-
Ha OONONHUMENbHBIM (AKMOPOM, CIMABIYUM NOO COMHEHUE
ucnonvsosanue BBII 6 xauecmee enagnozo unouxamopa
pocma, A6aAemca U 3HAYUMENbHbIU MeHnesou CeKmop

(00 60% om 6cex 3amAMbIX) 8 YCAOBUAX OMCYMCMBUS Me-
MOOUKU 0OBEKMUBHO20 €20 OMPAHCEHUS 8 OUHAMUKE IINO20
uHOUKamopa.

3. [locmanosnenue Ilpesudenma Pecnybmxu Y30exucmar
om 26.03.2020 2. Ne [1T1-4653 «O6 opeanuzayuu dessmensHOCHU
Munucmepcmea SkoHoMUUECKO20 pa3GUMUs U COKPAUjeHUs
beonocmu Pecnyonuxu Y3b6exucman, a makice noogeoom-
CMBEHHBIX eMY OP2AHUAYULY.

4. «[{DHUP nposooum onpoc 0ns uzyueHus OusHec-Kiu-
mama 8 Yzbexucmaney. Reviewuz , 1 mas 2020z, https://
review.uz/ru/post/ceir-dlya-izucheniya-biznes-klimata-v-
uzbekistane-provodit-opros

5. B yacmu mpauzaxyuii mMexcOaAHKOBCKOU NAAMENCHOU
cucmemsl, Cmamucmuky mop2os Ha pecnyoruKaHCcKou mo-
BAPHO-CLIPLEGOTL OUpdICe, ONEPAMUEHOU CMAMUCMUKU pe-
anvrnozo cekmopa I'KC, cm. « LI 3amemun 6occmanosnenue
sKoHomuueckol akmuenocmuy. B eazeme SPOT.uz. 11 utons
2020 2. https://www.spot.uz/ru/2020/06/11/activity/

6. B5E — o soccmanosnenuy sKOHOMUKY Nocie Kpusuca
COVID-19. I'azema V3, 20. 06. 2002. https://www.gazeta.uz/
ru/2020/06/29/economy/

7. http://www.forecast.ru/

8. Hedocmamku mpaouyuoHHblX UHOUKAMOPO8 HA NpU-
mepe BBII npusedenvl 6 ccolike 2.

9. Ilpecc-Penus «Temnvl pocma npouzsooumensHOCmu
CYWeCmMBEHHO COKpAWAOmcs Ha (PoHe NPOOONAICEH U NAH-
Odemuuy https://www.markiteconomics.com/Public/Home/Pr
essRelease/4d5d6103dcd4462882cd60affee03a9c

10. https://www.ifo.de/en

11. https://www.mql5.com/ru/economic-calendar/germa
nv/ifo-business-climate-indicator

12. Ykas Ipesuoenma Pecnyonuxu Y30exucmarn om 5.10.2020
2 "O6ymeeporcoenuu cmpamezuu «L{ugpposout Y30exucman-2030»
u mepax no ee dpghexmusnort peanuzayuu” YI1-6079.

13. Approaches to macrofinancial surveillance in article
1V reports. IMF policy paper. March 2017. International
Monetary Fund. Washington, D.C.

14. Daniel J. Lewis and James H. Stock (2020).
Measuring Real Activity Using a Weekly Economic Index.
Federal Reserve Bank of New York. Staff Reports No. 920.



https://review.uz/ru/post/ceir-dlya-izucheniya-biznes-klimata-v-uzbekistane-provodit-opros
https://review.uz/ru/post/ceir-dlya-izucheniya-biznes-klimata-v-uzbekistane-provodit-opros
https://review.uz/ru/post/ceir-dlya-izucheniya-biznes-klimata-v-uzbekistane-provodit-opros
https://www.gazeta.uz/ru/2020/06/29/economy/
https://www.gazeta.uz/ru/2020/06/29/economy/
https://www.markiteconomics.com/Public/Home/PressRelease/4d5d6103dcd4462882cd60affee03a9c
https://www.markiteconomics.com/Public/Home/PressRelease/4d5d6103dcd4462882cd60affee03a9c
https://www.mql5.com/ru/economic-calendar/germany/ifo-business-climate-indicator
https://www.mql5.com/ru/economic-calendar/germany/ifo-business-climate-indicator

32

Iqtisodiyot:
tahlillar va prognozlar

15. Tpenowt poccuiickoii sxonomuru. Ilepuoouyeckue o0o-
sopwi (apxus). LIMAKII http://www.forecast.ru/default.aspx

16. U.U. Cmompuykas. T'ocyoapcmeennoe ynpasienue 6
VCIOBUSIX PA3GUMUSL YUDPOBOU IKOHOMUKU: CIpamecuiecKue
66130661 U pucku. Kypnan ITAI: sxonomuveckas meopus,
ananuz npakmuxa. Mocxea 2018. — Ne 4. — C. 60-72.

PasButune MeToAMYECKHX OCHOB ONIEPATUBHOI0 AHAJIM-
3a U IPOTHO3UPOBAaHMS KAK IPeANOoChblIKa LU (pPoBoii
TpaHchopMaLUu
CHCTEeMbI YIIPaBJICHUS] IKOHOMUKOMH

Cepreii YeneJnb,

OOKMOP IKOHOMUYECKUX HAYK,
271ABHBIU HAYUHBLU COMPYOHUK
Hncemumyma npoenosuposanus
U MAKPOIKOHOMUYECKUX UCCIe008AHUL

AHHOTALUSI: MOOEPHUZAYUSL CUCTEMbL YRPABIEHUSL IKO-
HOMUKOU HA OCHOBE PACUUPEHUs. UCTIONb308ANUSL MEMOO08
ONEpamu6HO20 AHAIU3A U MOHUMOPUHEA MEKYUjell IKOHO-
MUYECKOU cUumyayuu, KpamkoCpoO4Ho20 (KOHBIOHKMYPHO2O0)
MAKPOPUHAHCOB8020 NPOSHOZUPOBAHUSL SGIAEMCS YCMOUYU-
8bIM (hAKMOPOM Cnpoca Ha HOBble YUPDPOBble MEXHONIOSUU.
B pabome 0606waromest pesynvmamvl UCnOIb306aHUS IMUX
Memo008, docmueHymovle 6 nocieonue 200vl. Ha ocnose
KPUMU4ecko20 ananu3a Mupogo2o Onvima NOKA3aHvl Nymu u
yenogust ux bonee 2yboKko20 6HeOpenUst 8 NPAKMUKY MAKPO-
peeynuposanus. Ilpednosicena cmpykmypa u smansi (hop-
MUPOBAHUSL €OUHO20 HAYUOHATLHOZ0 MENCEEOOMCMBEEHHO20
ungopmayuonnoeo pecypca 0 ONePAMmuU6HO20 aHAIU3A U
KpamroCpouHo20 npocHo3uposanus. [lanvl npakmuieckue
pexomenoayuu no 6onee UUpoKoMy UCHOLb308AHUIO HOBbIX
AHATUMUYECKUX UHOEKCO8 Ha 6a3e UCNONb306aHUsSL CO8pe-
MEHHBIX YUPDPOBBIX NIAMPOPM.

KiroueBble ¢JIOBA: MAKpODUHAHCOBBII ONEPAMUBHBILL
ananuz, coenaoaiowue u IUoupyiowue UHOUKAmopsl, Memo-
Obl NPOCHO3UPOBANUSL, 02UYECKUe KOHCMPYKYUU, MPeHObl,
MOHUMOPUHE, MAKPOIKOHOMUYECKUE PUCKU.

OnepaTuB TAXJIMJIHUHT YCJYOUil acociapuHu
HILIA0 YMKULI Ba HKTUCOAMH 00IIKAPYB TH3BMMUHHMHT
pPaKaMJIu Y3rapuiiy yYyH 3apyp mapt cugaruga
NMPOrHO3 KUJIHII

Cepreii Yene,
uKmucoo gpannapu 0oKmopu,
TIpocnoznawmupuut 6a MAKpoOUKmMucoOuil maokKuKomiap
uncmumymu 60w UIMuLl Xooumu

AHHOTAIMS: aMaIull UKMUCOOUL 8A3USIMHU ONePaAmue
MAXAUL KUTUW 84 MOHUMOPUHS KUIUUL YCYITAPUHU, KUCKA
Mmyooamau (KOHIOHKMYPAau) MAKpoOMOIUAGULL NPOSHO3NAUL-
HU KYAIaQul YCYLIAPUHU KeHeAUMUPUWL AcoOCUOA UKMUCOOULL
OoOwWKaAPY8 MUUMUHU MOOEPHUZAYUSL KUTUUL SIHSU PAKAMIU
mexnonocusiapea oynean manabnumne 6apKapop oMuiu Xu-
cobnanaou. Mwoa cyneeu uuanapoa spuwiunear yuoy ycyi-
Aapoan  Gouoananuul HAMUNCANApY  YMYMAAUIMUPUTLOU.
Hnzop omcaxon madicpubacuny maukuoull maxiun Kuiuul
acocuoda yiapHu Makpopezyisiyus. amanuémuea uyyKyppox
mamoux d>muul Uyanapu ea wapmiapu Kypcamunean. Tes-
KOp Maxaul KULUW 84 KUCKA MYOOamiu nPOSHO3NAUL YYyH
SA20HA MUTLIULL UOOPANAPAPO axbopom pecypCuHuHe mysu-
JUWY 80 WAKTIAHMUPULL OOCKUYAAPU MAKIUD KUTUHSAH.
3amonasuii paxkamau naamegopmanapoan goudaranuwea
ACOCNanean sHeu MAxAUIUL  KyPCamkuyiapoan KeHepoK
Gotioananuw Oytuua amanuti mascusiap 6epunean.

Kanur cy3nap: maxpomonussuii onepamus maxiur,
oup-bupuea myspu xeiaouean 6da emaxuu KYpCcamxuiiap,
bawopam Kunuw yCyaiapu, MAumuKutl my3uimaniap, meH-
OeHYUALap, MOHUMOPUH2, MAKPOUKMUCOOUL Xamapaap.

Development of methodological foundations of
operational analysis and
forecasting as a prerequisite for the digital
transformation of the economic
regulation system

Sergey Chepel,
doctor of Economic Sciences,
Chief Scientific Officer of Institute for Forecasting and
Macroeconomic Research

Abstract: modernization of the economic management
system based on the expansion of the use of methods of
operational analysis and monitoring of the current economic
situation, short-term (conjunctural) macro-financial forecasting
is a stable factor in the demand for new digital technologies.
The paper summarizes the results of the use of these methods,
achieved in recent years. On the basis of a critical analysis
of the world's best practices, the ways and conditions of their
deeper implementation in the practice of macro-regulation
are shown. The structure and stages of the formation of a
single national interdepartmental information resource for
operational analysis and short-term forecasting are proposed.
Practical recommendations on the wider use of new analytical
tools based on the use of modern digital platforms are given.

Keywords:  macro-financial — operational — analysis,
matching and leading indicators, forecasting methods, logical
constructions, trends, monitoring, macroeconomic risks.
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ITon Kpyrman y3uauaT 1979 #innmga OaxkapwuraH
TAIKUKOT WIIAJA WY Kydd XapaKaTIaHUIIHHUHT
UKTUCOANETTa TabCHPUHHU YpraHuoO, ymoOy oMW Ba
MUKECTa OOFIIMK XOJJa TEXAMKOPIHK YCUIIHHUHT
OMpPUKYBH WHPHUK IIaxapiapra capMosuiap OKHUMHHHU
WYHAITHPUIITUHN WIMHEA SKHXaTHaH acociad Oepiam.
OmuMHUHT (hapa3uda, MaMiakaT apuM XymyaJiapH-
Jla UIIOMITApMOHIIUK (DAOHATH Kydalummm Oomka Xy-
IynjapAa YHUHT CyCalHIIUra oiau0 KeIUIIH MyMKHH.
®axar 1991 i#innra xenu6 Kpyrman "Ven6 Gopaérran
(doiina Ba mkTHCOmUi Teorpadus” acapuma Oup BakT-
HUHT y3uJa MyalssH MakoOHJa XaM TOBap OKUMIIApH,
XaM unoiad YUKapuIl Ba HMCTEHMONYMIAPHHU JKOU-
JAMITAPHIITHA  MOJCUIAIITHPHINTA WMKOH OepyBYH
KaThbU MaTeMaTHK EHAAITyBHHA TakIUQ >Tau. Ymoly
MOJIeNTb KeHMHPOK '"Mapkaz-uekka Xxyayn' ned HoMm
OJI/IH.

Ymby TabauMoTra MyBO(MHK, KYTITHHA MamJilaKar-
JIap acoCHi UIITA0 YNKAPHIIT OMUJUIAPH OWJIaH IESIPITH
Oup XU mapakana TabMHUHJIAHTaHIap. byHmait mapo-
WT/Ia yJaapra OMMaBHi MIIUTa0 YHKAPUII HICOATaH OCOH
OyraH MaxcyrnoTiIapra MXTUCOCIAIINII Ba [Ty OPKaIH
Oomrka MamuTakatiap OuIaH CaBIo aJOKATApHUHHU OJTHO
Oopwum Qoiigany Oymaan. byHai xonartna uXTrcoca-
IIyB WIIIa0 YMKAPHUII XQKMHHU ONIMPHIL, MaxCyJIOT
TaHHAPXWHA KaMaWTHUPHII Ba YHH HHUCOATaH MacTPOK
HapX/la COTHIN UMKOHWHH Oepamn. OMMaBHid WUILTA0
YUKAPUII caMapacura dPUIIHII YIyH 3ca OyHaal Typ-
Jard MaxcyJoTiapra Karra CHFHMITH 0030p Oymuim
napkop. bynaa xankapo caBao karrta poiib YilHainu,
3epo y Xap KaHJal aloxXuaa MaMJIaKaTHUHT JHT YIIKaH
0o30puaaH Kypa KaTTapok OYiraH sSroHa WHTETPaIlns-
JIarmran 0030pHH IIAKUTAHTHPHUIIT UMKOHUHHU OepaiH.

Nmnad aukapumn XaXMAHAHT OPTHINNA OWIaH Oup
MaxCyJioT Oupnurura capdruaHagwraH yprada xapa-
KaTap kKaMainb 6opraHga MUKEC camapach ro3ara Ke-
nanu. JlaBnarnap ypracugarv caBioHU KJIACCUK XaJlKa-
PO CaBIO Ha3apHWsACH aCOCHAA TYIIYHTHPHUII MyMKHH

OyMaraH xoJ/1a MUKECAArH TeKAMKOPIHUKHHI TYITyH-
THUPHII UMKOHUHHY Oepanu. by, Onpuaum HaBOaTma aco-
CUH WMUTa0 YMKAPHUIIT OMHJUIAPH OWIIaH OWp XUJT Japa-
)KaJla TAbMHHJIAHTAH JIaBjaTiap YpTacuaard caBiora,
TEXHOJIOTHK XUXAT/IaH OUp XU TypAard MaxcymnoTiaap
caBloCHTa XaMmJla TapMOK WYHIArd TabaxasiarraH
MaxcyJaoTiap (MacaiaH, aBTOMOOMIUTApHUHAT Oy TIIOBYN
KHCMJIapW) CaBIOCHTa TaauTyKauanp. Mukéc camapa-
CH aCOCHJIardl TaIlIKW CaBO IKCIOPTra HyHaITHPUITaH
TapMOKJIApHUHT 0030p TApKUOWIa MyaisiH y3rapuiiap-
HU KeATUPHUO THKAPAIH.

Nmna® 9ukapuIrHu SKOWIAIITHPUIIT Ba OUp MaM-
JaKaT WuuAa XyOy[UTApHUHT HOTEKHC PUBOMKITAHUIIIH
MyaMMOJIapy OJUMIIAPHU y30K WHJUIap YIIaHTUPIaH.
[[Taxapnap WKTUCOAMETH SIHTM MKTUCOJIUM Treorpa-
¢usHUHT Tabumii yTMummomu XxucoOmaHamw. Wuxu
TEXaAMKOPJIMK KYJIaMH Fosicuaan A. XuprmmMan, X. A0-
nyn-Paxmon, M.OymknTa Ba O0MIKATapHUHAT XyTyIui
PUBOXITAHUTII MyaMMoJlapuTa OaFuIILUTaHTaH acapiapu-
nma xam (oinamanunrad. bupok, 6m3 [1.Kpyrmanamar
1991 #wma 9oIr STUITaH MaKojlacuaa TaKiaug KUJIHH-
ra" EHAaNTyBra KYmpoK 3bTHOOP KapaTauK.

Kpyrman ¥3 onaura MKTUCOAMN MeXaHU3MIIApHU
AQHUKJIAUl Ba YJIApHUHT Y3apo YXIIanl Xyayaiap UKTU-
coauéraa MexHaT Ba WIIIA0 YHMKAPUITHUHT XyHOyIui
XapakaTH >kapa¢HiIapura TabCUPHHA TYITYHHII Ba3H-
(hacuHm Kyian. AcocaH UKKH TapMOKIaH, SbHUA paKo-
Oarbapmomr KUIIIOK XY KaJIWTH Ba MOHOIIOJIUCTHK ca-
HOAT W0 YMKApUIIIaH HOOpaT OYITraH HKTUCOIUET-
JIApHU KYpuO ymkainuk. Xap 2 TapMoK Y3 HaBOatuaa
SITOHA OMMJI — JIEXKOHJIAp Ba WINYHMJIAP MEXHATHIAH
dhoitmamanamu. OMUuTap Xap OMp CEeKTOpaa ¥3ura Xoc
Ba yJlap CeKTopiap opacuiua xapakarianmaiinu. @apas
KIIAWITUK, Xap OUp CEKTopaa MEXHAT TAbMHUHOTH Oell-
THJIaHTaH OYJICHH.

HxTucomuérna yi xykamukiapu Oup Xwin 0ymmo,
yllap WKKH XWJI TOBapHU —KHNUIOK Xyxkamuru (Ca)
Ba caHoar (CT) MaxCylnoTIapuHH HCTEHMOJ KHIIa-




34

Iqtisodiyot:
tahlillar va prognozlar

mu. By MaxcynornapinaH Kaih OMpUHUHT ad)3auIuru
Ko66-/lyrnac ¢yHkuusicuaa ¥3 akcHHH TOTITaH.
U=C *C* (1)

YMymmammMa canoat Maxcynotu (1) xunma-xmn N
TypJiapjiaH TapkuO TorraH Oyiu0, xap Oup amoxujaa
Maxcynorra Oynran tanab xam Typiamdanup. Llyanan
Kennub YMKHUO, yMyMIIaliMa CaHOAaT MaXCYJIOTHHHHT Ta-
a0 GyHKOUSICH alMAIITHPUITHUHT JOUMHH 3IIaCTHK-
suru owiaH 6 >1 taBcudianamy.

Cm: [th:1 Ci(a—l)/a]c/(c—l) (2)

®apa3 KUJaWIMK, UKTUCOAUET WUKKHUTA XYAyHJlaH
nbopar. Xap Oup Xyayaaa JeXKOHJap XaM, HITYuiap
xaMm 0op. ByHza nexXKoHIapHUHT XyIyInd TaKCUMOTH
O6up Texkuc OYnIHMO, yTapHUHT XapakaTH MUHTaKamap
ypracuaa pyi Oepmaiiu; UIIUuIap 3ca XyaylaaaH xy-
Iynra 3pKrH XapakaT KWIMIUIapu MyMKHH. MHUHTaKa-
JIaTy WITYUIap MEXHATHHUHT Takimuduuu L2 ned Oen-
rtaiivu3. Kunmiox XyKaluk MaxCyloTiaaph HIuiad
YUKAPHII TEXHOJOTHSICH Xap OWp ToBap Oupiurura
Oup uIuKMHYU Tanad staau, 1ed Gapas Kuiaauk. Yoy
MaxCyJOTHH XyAyajap ypracuaa Tallull Xed KaHaan
XapakaTHH Tajad KUIMaiIu.

CaHoaTr MaxCyJJIOTMHHHT Xap OUP TYpPHHH UILIA0
YMKApPUII JOMMUIl Ba y3rapyB4yaH xapa:karjaap ép-
AaMHUAa MOAEJIAIITHPUITAaH HYKH MUKEC camapa-
cu Ounan tascuduanaau. bynaa rexnosiorus napa-
MeTpJapu 0apua TypJaap y4yH Oup xui:

L= o+px; (3)

Bynna Lmi — 1 caHoaT MaxcylnoTh OHMPIUTHHH
UNUIa0 YMKAPUII y4yH 3apyp OYiIras X, MIIYuiIap COHM.

Canoar MOJUTApUHM TaIllUII KUMMAT Jes TaXMUH
KUJIUHAAM Ba Xapaxamiap '"aicOepr" KypHHMIIHAA
MOJICNIIAIITUPUTIAN, ABHU, KYIIHW MHMHTaKara Oup
OMpIUK TOBap eTKa3uO OepHIl y4yH, 3aBojiaH T > |
MaxCyJIoT 100opuiuiy Kepak. CaHoaT Ba KHIIUIOK XY-
KaJUTH TOBapJiapy ypracujaa Tamuil capiapuaari
(hapkyap e4MMHH COJIANIAIITUPULIT YUyH 3apyp: y Oy-
TYH UKTUCOMUET OYinda MEeXKOHJIAp WII XaK{H TCHIIIU-
TMHM TabMUHJIAWIM Ba yHIAH Oapua Xymyajiapaa Ho-
MUHaJI KUHMaTIapHu OeITrniIoBYM YHUBEPCAT MEBEP
cudaruia GoiganaHuI MyMKHH.

®dapa3 KWIaiInK, canoar hupMaiapu COHU Ky 0Y-
JIUO, YITAPHUHT Xap OUpH MabliyM OUp Typlard Maxcy-
JIOTJIAp UILIa0 YMKApUIIra uXTucocamrad, Ooiaanu
MaKCHMaJJIAIITHPYBYH MOHOIION pakodatyu gupma ¥3
MaxCyJI0TUTa MapsKUHAI XapakaTiap Ba Tanad 31acTHK-
JUTH acocuaa Hapx Oenrunaian. bupumuum Xymymga
caHoarT MaxCyJIOTHHHHI HapXu Kyhuuparu Qopmynana
V3 aKCUHU TONTaH:

P = (L) pw; 4

g—1

Bynza p, — OupuHYM Xyay1ara HITYUIaPHAHT M1
XaKH.
ynpmait kuau0, 2 MUHTaKaZa caHoaT MaxCymnoTia-
PUHUHT HUCOMH HapXJiapu yily Xyay/uiap caHOaTH 1a-
' HUCOMI WIN XaKy OWJIaH aHUKJIAHAIN:
P1 _ W1
o ow
IOxopuna 6a€H STWITAaH SHTH CaBIO HAa3apHAICH
Monenuaa Oyiranu Kadu (pupMaJapHHHT CaHOAT Tap-
MOFHTa dPKUH KUPHUIITH Xap OWp MUHTaKaIaH TaHIao
onuHTaH (hUpMaHU HOJI apakamaru (oiiga OmiaH Tab-

MUHIANIH, THHU:
a(o-1)

= (©)

Ymby HucOarnan Kenud YMKaaIuKy, MIHTaKaIapaa
¢dbupmanap kynamu Oup xun 6ynumo, yiaap daxar tanad
Ba TEXHOJIOTHSI TapaMeTpiapu omnan Oenrunanaan. by
HaTka QoipanuianK QYHKIUSICH MaxCyc KypHHUIIN
OuiaH TaBcu(IaHaIM Xamja Y MyaMMOHUHI €YHMHU-
HU Ba UKTHCOIUA MEXaHU3MH MOXHMSTHHU aHTJIAIIHU
ocoHNamTHpaau. byHaan kenub YuKaIuKu, MHHTAKa-
Jla CaHOAT KOPXOHAJIAapHU COHU yHJa OaHa OyiraH wii-
YHJIap COHUTa TYFPU MyTaHOCHOMUKIa Oymam:

(p1 —Bwy)x; = awy 2 x; = x; =

mon ()

n, Ly

ITon Kpyrman xynynnap ypracuja uiduiaap xapa-
KaTh OwyaH OOFJIMK y3rapuiuiapra MypokaaT 3THII-
JIaH OJIINH, MUHTAKaIap YpTacuaa UITYWIAPHUHT TaK-
CUMOTH OeNTriIaHTaH MKTUCOANETAArH KUCKa My/1aT-
71 MyBo3aHaTHU Kypub ynkaau. Lllyoxacus, Oy xomar-
na Ou3 OMp MaMIIAaKaTHUHT UKKW XYAYy[IH YpTacujaard
CaB/Io aJoKaJlapu Ba TPAHCIOPT XapakaTiaapu OWiIaH
XaJKapo CaBJOHUHI CTaHJapT MOJEIU ypracuaa yx-
MIANUTMKHIHT TYBOXH OYIaMu3.

Arap caHOaT WIIYWIAPUHHUHT XyAy[uiap OVyitrmua
TaKCHUMJIAaHHWINN CHMMETPHK OVyiica, MUHTaKajiapa
WII XaKu Oup Xujl OVIUIM aHuK. Arap Xyayaiapaan
Oupuja caHoaT MITYMIAPH KYOpOK OVyiica, y Xoijaa
WKKW XyOyZl CaHOATHAArd peajl Wil Xaku HucOaTura
Kapama-Kapluy HyHaaunuiapaa xapakaTIaHyBUYl HKKH
XWJ OMUJI TabCUP Kypcaranu. ABBajo, Oy Maxauini
06030p Tabcupu xucobmanamu. Opatma dupmanap
Wnuiad YMKapHUIIHU KaTTa maxapiapia >KOHIamTu-
puITa HHTIWIAAWIAP, 3epo Oy Hapca yimapra Hiiad
YUKApUII KYJTaMUHH Ba TPAHCIIOPT XapakaTilapuH!
TeXall MMKOHMHU Oepajii, YyHKH WIIIad 4uKapuil-
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raH akcapusAT MaxcyloTjaap Maxaiauil 6o3opaa co-
tuiaau. Lysaai kuiud, HIKu MUKEC TeKAMKOPIIUTH
XaM, TPaHCIOPT XapakaTlapu XaM Maxauiuii 6030p
TabCUPUHH aHIIIATaJU. XOJIOYKH, MUHTAKa KYyJlaMu-
HUHT OPTHUIIM MOC XOJIJIa YHJIa CaHOaT MaxCyJoTia-
pU XamJia SKCIOPT XaKMHU YCHIIMra OO KeiaJu.
MapIaJuTHUHT TallKW TabCHUPWUHU, STbHU KOMIIAHUS
TEXaMKOPJIIMTH HYKTaW Ha3apHuJaH TallKH TabCUPHU
bpTHOOpPTra OJicak, OyHIal camapara 3puiub 0yimMac
amu. Maxammuii GO30pHUHT TabCHPU CaHOATAA HWII
XaKy Jlapakacura mxoOui Tabcup Kypcaraau. SAbHH,
maxap KaH4a kaTTa Oynca, caHOaT WITYMIAPUHUHT
W XaKK [yHYa FOKOPU OYIaau.

bomka TomMoOHmaH, karta 0030pAa HMCTEBMOITYU
y4yH pakoOaTHUHT Ky4yalHIIM HaTH)KacHaa MOHOIION
KOpPXOHA UIIIa0 YUKAPUIITHU HUCOATaH KHYUKPOK aXx0-
JIU TyHKTHTa KYYUPHUIIN MyMKUH. By Tabcnp MuHTaKa-
nap ypracuja v Xaky Oyiinda HucOaTHUHT OyTyHIal
TeCKapy TOMOHTA Yy3rapuiiura onud kemamu. Ymly
WMKKH OMHJIHUHT YMYMHI HaTHKacu MaBXyMm 0Yiu0, Oy
MOJIeN KypcaTKudiiapura OOFJIvK.

bupok, mMuHTaKamap ypracugaru caHoar XOJUM-
Japyd XapakaTIaHUIK OwiaH OOFNIMK Y3rapHuIuIapHH
aHMKJIaIIIa OM3HU Ha(aKaT Uil XaKy JapaskacH, OaJIKu
YAQPHUHT Xapu KOOWIHMSTH, SHHH peaj Uil XaKd XaM
KU3UKTHpPaIN. Xap UKKA XyAy[da XaM KHIUIOK Xy-
AWK MaxcyJaoTIapy KUiMaTH Oup Xuil OYiraHu Ty-
(baitny, OM3 KYIPOK caHoaT ToBapJjapu Xapuau OuiaH
OOFIIHMK OYIITaH peal Uil Xakura 3THO0p KapaTaMu3 Ba
6u3 Oy epa MOJCTHUHT MYXUM >KUXaTIapuaaH Oupu
— HapX WHIEKCH CaMapacHHHU OJIUIITa XaM IPUIIaAMU3.
[Taxap UKTUCOMUETH XaXKMHU KaH4ya KaTTa O0yica, yHaa
nnuad YMKapuiIagural caHoaT MaxCyJoTIapH Typia-
pU XaM IIyH4Yanuk Xuwima-xun O0ymanu. Ulynra moc
X0J1/1a MUHTaKa/a Uiuiad 4YuKapuiral MaxcysaoT Typ-
napura HACOaTaH yHra KUpUO KelraH UMIIOPT Maxcy-
JIOTJIApU CalIMOFH aH4a KU4uK Oymajan. Knukuna MuH-
TaKaja ca akCHHYa, UCTEbMOJ MaxXCyI0TJIapu TapKu-
Ouja Maxammuil niad YMKapyIl yaynid KaM, HMIIOPT
CaJIMOFH 3Ca FOKOpH OYIasu.

MasbayMKH, IMIOPT Maxcylomiapu 0axocuHu Oe-
THJIAIIa TPAHCTIOPT XapakaTiapu XUcoOra OJMHAJIH.
AWiHU 4YOF/Ja, Maxa/uluii ToBapjap Kuimarura OyHjan
xapaxariap Kymuimaiau. bynaan yukaaurad xysjaoca
LIYKH, OMp XU IIAPOUT/IA, KaTTa Maxapiapaard CaHo-
aT MaxCyJOTIapUHUHT HapX MHIEKCH KHYUK MUHTAKa-
Jlary caHoaT MOJIJIapU HapX MHAEKCHIAH MacT Oyiau.

dapa3 KuIaiiivk, nacTiadky ManTaa UKTUCOAUET-
Jla CaHoaT MIMYMWJIApH XyAyaaap ypracuaa OUp TEKHUC

TakCUMJIaHTaH OYyncuH. FOKopuma alTunranumaek, Oy
X0J1/1a caHoaT UIUTA0 YUKAPUITUHIHT KOWIAITyBH, HIII
XaKd Ba OOIKa oMIIIIap Oyinda Xap MKKH MUHTaKa-
HUHT MIMKOHHSTIApU Oup Xuj1 Oyinanu. bupok, Oynman
MyBoO3aHaT Oapkapopmu? SIbHHU, arap Kam COHJIM XO-
JUMIIap MaMJIaKaTHUHT OOINKA XyayAura Ky4no Ketca-
nap, Oy XoJaT UIIImuiIap Kyuuo KejaraH MHHTaKa1a peai
W XaKWHUHT ycumura oaubd kenaaumu (Oy aca, V3
HaBOaTuaa, Oy epra sSHI'M MHUTPaHTIApHHUHT Kal0 Ku-
JIMHUIIM UKKY MUHTaKa UKTUCOAMETH YpTacujaru Ta-
doByTnapuu Kyudaittupagumu)? Exu KHYUKPOK Xymyn
caHoaryu/a peaj Wil XaKWHH OIIUPUII dBa3ura OyHaan
(dapxap 6aprapad >THINO, XOAUMIIAPHU OpPTra KaiTa-
puira spumiaauMu? Arap OMpHHYHM XOJIaT amalra
omica, Ou3 OMp XyIayaia caHoaT MIUIa0 YNKAPUITHUHT
aroMepalisuiallyB xapaéHUHU TYBOXU Oyjaamu3 Ba
arap aroMmepanus kapaSHIapu HUXOSATIA >Kajaliia-
muob KeTca, y Xonaa Oup Xyaya — CaHOaT MapKa3ura Ba
WKKWHYUCH — arpap MUHTAaKara aiianaau. Yoy xomar
MOJICTTHUHT "MapKa3 — 4eKkka Xyaya' 1ed6 HOMIaHHUIIN-
ra cabab O6ynau. Arap cUMMETPHUK MYyBO3aHAT axoJld
MUTPAIFSICUTA YHIaMITu OyIica, y X0aa UKTHCOAUET-
Jla WIUTa0 YHKAPUIIHUHT OUpP TEKUC TaKCHUMIIAHUIIN
¥3-¥3uHU cakiad KoJaau.

MoaeJHUHT I0KOPUIATY TaXJIWJIHAAH KYPUHUO
TYypudaMKu, Kyiimagarm 3 XuwJ camMapa TabCUPH
MHUIrpanuara 0apKapopJiUKHHHI OMpP XHJa Tak-
CUMJIAHWIIMHU OeJruiaiiam:

- MaxaJuii 6030p camapacu: MOHOIIOJIIMCTHK (QHp-
MaHUHT WIUTA0 YMKAPUIIHA WHPHUK Go30piapra SKUH
KOMTAIITHPHUIIN Ba KUYMK Oo30piiapra Maxcynotiap
AKCIIOPTUHU OIIUPHUII TCHICHITUSICH;

- TYpMyII KuWMaTd camapacH: y KYNpOK caHoar
KOpXOHAJapy >KOIIamran Xymymiapaa oymaam, 3epo
WnIiad YMKapuiraH MaxcyJloT KHHMaTHIa TPaHCIIOPT
Xapaxarjaapu Xam €Taau;

- pakobar camapacu: pakoOaraom OynMarad Qup-
Majap WIUIad YUKApUITHU pakoOarumiap kam Oyirax
YKOMJIap/ia TallKuiI 3TUIITa HHTHIaAuIap.

O®u3uk xoaucajgapra OWHOAH, arioMepanus xa-
paéHUHM par0aTIaHTUPYBYM Kydiap Mapkasra UHTH-
JIyBYM, KapaMma-Kapiiyd HyHaIunga XapakariaHyBud
KydwIap 3ca MapKaziaH KO4yBYHM Kywiap ae0 aranaju.
Wkrucomuérna Kanaai KywiapHUHT "ronu0" OYuiinm
TEKAMKOPJIMK KyJlaMura, TajJaOHHHT Kai Japaka-
Ja KOHIUpUIa€TraHura Ba TPAHCIOPT XapakaTiaapu
MuUKEcHTra OOFIHK.

Kpyrman nnuiapu 6y yu Typaaru camapaHuHT y3a-
PO TabCcUpH UIUIA0 YUKAPUIITHU UKTUCOMUETTA KO-
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JMAMITHPUIIT TUHAMUKACUHU KaHIal OelTHIaluHA
Kypcaraau: MUHTaKajgap UKTHUCOAUN PUBOXKIIAHMINIA
Oup-Oupura sIKMHJIANIaIUMU EKH aKCUHYA, Y30KJa-
maaumu? Mniad yukapuiiaa MUKEC TeKAMKOPIUTH-
HUHI YCHILIN amioMepanus Kapa¢HIapuHU KydalTu-
panu, AeraH xynocara onub kemanu. byHUHT yctura,
CaHoaT WIUIA0 YMKAPHUIIAA MHKEC TEKAMKOPIUTH-
HUHI HO3MK 4Yerapacu Mapxyja 0ynu0, Oy uerapa Oy-
3WITaH/a UKTUCOIUNA PHUBOXKIIAHMII KYypCaTKUWJIapu
KaHJal OYnmuInuaaH KaThbUW Haszap, CHMMETPUK MY-
BO3aHaT ¥y3rapaau, arioMepanus >kapa€Hiapu 3ca
¥3-y3unan Kyyaanu. bomkada aiTraHjia, UKTHCOIIU-
ETHUHT "Mapka3 — 4eKKa Xyaya' TaMOWIIIM acocuia
PUBOXJIAHUIITN MyKappap 0ynub Komaau. Arap MUKEC
TEKAMKOPJIMTH KyJlaMU IOKOpHJa KalJl 3TUJIraH ye-
rapajgaH mactna Oynca, mapamerpiap KOMOWHAIUs-
cuJaH kenubd YuKuO, XaM MapKasra WHTIIYBYH, XaM
MapKa3gaH KOUyBYH KywWwiap HKTUCOAMETAA €TaKId
Ooynmumm mymkuH. [y O6unan Oupra, 1oKopu TpaHc-
MOPT XapakaTiapu Ba CaHOAT MaXCYJIOTIApU XHII-
Ma-XWJUTUTHHUHT FOKOPH DJIACTHUKIIUTH MapKazJaaH
KOUYBYM KYyWIApHH MYCTaxXKamJIaaum Ba MUHTaKa-
JIAPHUHT SKUHJIAITUIIATA OO0 KeTaan.

Mynnait kw6, Kpyrman kyma oxauil Ba Tymry-
HapJIK MOJIEJIra aCOC/IaHu0, XyAy//1a UI1ad YMKapHIII-
HU >KOMTAIITHPHUII MaH3apacUHHU akc TTHpAN. by sca
¥3 HaBOaTHIa, MUHTAKABUI UKTUCOMUET EKU IIaXapiap
UKTUCONMETH WYHATMIIUIATH TAJIKUKOT UIILTAPUHUHT
PUBOXKIIAHHUIITNTA CAIMOKJIH TaAbCUP KYPCATIH.
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SIuru ukTHcoauii reorpadgusi: Ha3apus Ba aMaJuéT

Caiinngo3na 3o0xkupos,
ukmucoouém ¢paunapu Hom3o0u,
TIpocnosnawmupuut 8a MaKpOUKMUCOOULl MaoKUKoOmiap
uncmumymu 2ypyx paxéapu

AHHOTamMsA: maxonaoa Hobeno myrkoghomu cospuroopu
Ion Kpyemannune sineu uxkmucoouil eceocpagusi Ha3apuscu
Moxusimu épumubd depunean. Ynea kypa, I1.Kpyeman xyoyonap
ypmacuoa uwuuaap xapakamu ounan 608K Veapuuuiap 6
VHea Mavcup Kypcamyeuu oMuiiapiu xamoa 3 xuu (mMaxaniuli
0030p, Mypmywt Kuimamu, pakooam) cCamapanune Muspayusiead
mavcupuHu ypeanuo, "mapkaz — uekka xyoyo" mamouunu aco-
cuoa Xyo0youtl PUGONCIAHUUL KOHYHUSIMIAAPUHU O4UO OEPeaH.

Kamuar cy3map: muxéc camapacu, mexicamkopiux, Mooei-
JQUIMUpULL, MEXHON0USA, VI Xydicanueu, Canoam, Xyoyo, Ui XaKu.

HogBasi 3xoHOMHYecKas reorpadusi: Teopust ¥ NPaKTHKA

Caiinngo3ni 30xkupos,
KaHOUOam 3KOHOMUYECKUX HAYK,
PpyKosooumens epynnol Mncmumyma
NPOSHOZUPOBAHUSL U MAKPOIKOHOMUHLECKUX UCCLO0BAHUTL

AHHOTALUSI: 6 CMAmbe 0C8eujaemcsi CyWHOCHb HOBOU
meopuu dKoHOMUYecKoU ceoepagdpuu naypeama Hobe-
nesckou npemuu Ilona Kpyemana. Coenacno dannou meo-
puu, [1. Kpyeman uzyuun usmenenus 6 nepemeujenuu paboyei
CUIbL MENHCAY PESUOHAMU U (DaKMOPOs, GIUsIOuUe HA MO, d
maxaice GRUsHUE 3-X MUNOE (MECMHBLIL PBIHOK, CIOUMOCHIb
JHCUBHU, KOHKYPeHYUs) d¢hexmos macuimada Ha Muepayuro
U GbIABUL 3AKOHOMEPHOCHU PESUOHAILHO20 PA3GUMUSL NO
NPUHYUNY «yenmp - nepughepusiy.

KuroueBble cjoBa: sggexm macwmaba, 3KOHOMUSL,
MoOenuposanue, MexHono2us, OOMOXO3AUCMBO, NPOMbIUL-
JIEHHOCMb, PEeSUOH, 3apabomHasl NAAmdA.

New economic geography: theory and practice

Sayidfozil Zokirov,
PhD in Economics,
Group manager Institute for Forecasting and
Macroeconomic Sciences Researcher

Abstract: the article highlights the essence of the new
theory of economic geography by Nobel Prize laureate Paul
Krugman. According to this theory, PKrugman studied
changes in the movement of labor between regions and the
factors influencing this, as well as the influence of 3 types
(local market, cost of living, competition) of scale effects on
migration and identified patterns of regional development
according to the principle “center - periphery”.

Key words: economies of scale, economy, modeling,
technology, household, industry, region, wages.
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AHIVIO-AMEPHKAH MOJEJIHUIa ACOCTAHTaH KOPIOPATHB

6OIIIKapyBHI/IHF amMaJigarm xoJjJgatTm
(HSBC Holdings Public Limited Company 6anku Mucosnua)

Koproparus GomrkapyB aHriio-aMepukaH (ayTcaii-
nepnuk) momenu AKII, Kanama, byrox bpurtanus,
Snrn 3enanans Ba ABcTpanus KaOW AaBiariap yuyH
xocaup. Ymly MaMiIakamiap/ia KOMITaHUSUIAPHUHT Ka-
MUTAN dTajapyd acocaH MHCTUTYIMOHAT Ba XyCyCHH
capMmosiopiap Oymu0, ymapHUHT MaKcaalapu KHCKa
MyaAaTaa Kypcaara gpapkiaad JapoMa OJT|II Xucooa-
Hagu. Ymap ¢hoHa 6030pu OpKad KOMIAHHUS KalnuTa-
JIMHU MAKTIAHTUPUINA UIITHPOK dTAJIHIap, NTyHHHT
ydyH ymoy MOZeJ ayTcailIepiIuK MOJIEIH 10 aTanaim.
AKIUSIOPIIAPHUHT YMYMUH HHFUIIUIIN KOPIIOPALIUS-
HUHT I0KOpH O60mIKapyB opranu xucoOmanaan. Kopro-
panmst Ky COHJIM drajapura (MHHOPUTAp aKIHUsIop-
Jlapra) TerHIUd, ShHU KOMIIAHUS aKIMsUTApUHUHT 2—5
(honzura SraNvK KWITyBIM aKIMSIOPHE HAPUK aKIUSIIOP
ne0 aranr MyMKAH. AKIUSIOpIIap COHU 103 MUHTIIA0 0Y-
Uy cababnu, ymoly WHFHIUIIAP KYTPOK pacMUMA
XapakTepra ara.

AHTIO-AMEpUKaH MOJAENHAArd acocHil OoIIKa-
pyB OpraHu KoMIaHus (paoTusTHHHA OOIIKapaanraH,
AKIVSIIOPNIAPHUHT XYKYKJIAPHHA XUMOSI KWJTHII Ka-
(domatu Ba KOpIopaTtuB OOIMIKApyB MehEpPIApH Ba
TaMOWWIUTApHTa PUOsl KMJIMHUIINHYE TabMUHIIAWIUTaH
TUpekTopiap KeHramu xucoOmanamu [1]. Jupextop-
JIap KeHTrallli KOMITAaHMSIHUHT yCTaBU/Ia Ky3/1a Ty THITaH
MIPE3HUICHTHH, OOIIl HXKPOUYH AUPEKTOPHH, BHIIC-TIPE3U-
JCHTIIApHU, Xa3WHA4YMJIapHA Ba OOIIKa paxOapiapHH
caiinaiiiy Ba TallMHIaiaAu. bour wwxpouu IuUpeKTOp
(Chief Executive Officer — CEO) ogarna sxyma karra Ba-
KoJlaTiapra sra 0yimo, y TUpeKTopiap KeHTallu Ba ak-
nusIopIap onauaa xaBobO Oepamu. AHTIIO-AMepUKaH
MOJICTIHJIA aKIUSIOpIIApHUHT MaH(aaTiIapuHu Oup-0u-
pura OOFIMK OYIMaraH, KOMIIaHUS OOITKAPYBH KyWIH
TabCUpUAA OYNTaH KYIulad KUYMK CapMOSAOpIapHU
xuMost Kwmanu. KoMmMmaHwsHu XaKuKui OOIIKapwHIil

npodeccronar MeHexKepIap TOMOHH/IAH aMalira OIllu-
prragu. Ymly MONENHM KyJUlamjga acoCuii MyaMMo
KOMITIaHMS drajiapu Ba €JIJIJaHraH MEHEeXepiap ypracu-
nmaru myHocabatnapaup. Iy myrocabar 6wiaH, ymoy
MOJIeJIa KOPIOpAIMsIHA OOMIKApUII YCTHAAH Ha30par
KWJIMITHUHT acocuii BocuTacu (hOoHJ OO30PHHUHT PO-
muanp. Tapkuanam kepakku, AHIIIO-AMEpHUKaH MoJe-
nuaa OaHKIap aXxaMHUATCU3 pou YitHainn. 1933 hnnga
0OaHK TAIIKWIOTIApHTa Y3IapUHUHT UXTHEPUAA OOIIKA
KOMITAaHUSUTADHUHT OBO3 OEpyBYM aKIUSUIAPUHHUHT 5
(homsumaH KYIIpOFUHU TYFPUIAH-TYFPU EKM OMIIBOCHTA
STaNUK KWJIUIIHU TakukiaoBun [mmacc—Cruran KOHYHH
KaOyn KWIUHIU. YOy KOHYHHHHT KaOyJ KWIHHHIIA
cababu donn 6030puaa CHEKYISIHUSAIAPHUHT OJJITHA
oJui, onepanusuiapHuHr "maddodauri v TabMUH-
JIall Ba THYKOpAT OaHKIapUAard Ieno3uTiap TYFPUCH-
Jard MabIyMOTiap MaxX(UHIUTHHH TabMUHIAIANAD.
[lyaunraek, KoHyH OaHKJIapHUHT THXKOPAT Ba MHBECTH-
UOH (DAOTMATUHHHT OMPIAIIUIIY HATHXKACH]IA KEJINO
YrKaIural MaHpaamiap TYKHaIyBlIapuHU Oaptapad
STHINTA KapaTUiraH.

AHTTHS-AMepUKa MOISTHHUHT HIITHPOKIHIAPH
Oy MEHEeKMEHT, JUPEKTOpiap Ba akIHsIopaap, AaBiar
uaopayiapy, OupiKamap, Y3WHH Y3U OOIIKApHII Talll-
KWJIOTJIapu Ba KOpHOpalusiapra KOpHopaTuB OOIIKa-
PYB Ba WIIOHWIM BaKWJUIapra oBo3 Oepuin Oyinda
Maciaxar OepajguraH KOHCAJITHHT KOMITAHHUSUIApIup.
Koprnioparus 601mKkapyB TH3UMH HIITHPOKYIIIAPH, SHHA
"kopropatuB 60IIKapyB ydaOypuaru" — Oy MEHEKMEHT,
JTUPEKTOpIIap KeHTallly Ba akmusopiapanp [2].

Ym0y ™omen Oolika Mojesuiapra Kaparasja
KYTIPOK MaBJIYMOTIAPHUHT OYUKIUTHHHA Tanad KH-
nagd. AKOUASATOPIApPHUHT WHJUIMK XHcoOoThra EKd
WWUTUK YMYMUH WAFWITUIIAHAHT KyH TapTHOUTA Kyi-
WJard MabiIyMOTIap KUPUTWIHIIN Kepak: MOJIMSBUN
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MabJIyMOTIIap, KauTall TapKUOU TYFpUCHIArd MabiTy-
MOTJIAp, TAWWHIIAHTAH TUPEKTOPIAPHHUHT OJIAMHTH (a-
OJIMATH TYFPUCHIIATH MabJyMOTIap, OOIIKApyB yUyH
yMyMHH MYKO(OT MHUKIOpPH, YCTaB KallUTAIMHUHT 5
(douzaH OPTHK aKUUSAOPIAPH TYFPUCHIIATH MabIly-
MOTJIap Ba Oomikanap Oymuiy maprt [3].

Anrno-Amepukan (ayrcaiiiepiuk) Mmomenn OaHK
amaymérunarn  xojmaruin HSBC Holdings Public
Limited Company 0aHKM MHCOJIHIA TaXJIHJI KUIHO
yramus.

HSBC Holdings plc 6ankn ayHEnaru >HT HHpHK
MOJIUSIBUI KOHIJIOMepatiap/iaH OupH, akTuBiIap Ba 60-
30p KaluTaJUIallyBH )XUXaTujaH bytok bpuranussHuHr
SHT UMPUK OaHKHUIIUD.

Forbes Global 2000 peittuarn 6yitnya nyHénaru
9HT WHpPHUK OMMaBuil KommnaHusiap pedtunruna 2018
Wunna 17-ypuHHH, SHT KUMMaT Openanap pyiixaru-
na oca 52-ypunnu sramnanu. 2017 dwnga y akTuB-
map XaXMHU Oyiinmua SHT WupuK OaHKIap pyWxatuaa
7-Ypunuu sravianu [4]. bom oduc Jlonmonma xoii-
namrad. HSBC Holdings Public Limited plc 6anku
gakana Tapmoru Ocué, EBpoma, [llumonumii AMepuka,
Kanyouit Amepuka Ba AdpuxkaHuHr 64 Mamiakaru-
na 3900 ra skuH (QuIMaUIapHA Y3 WuuWra ojajJud Ba
Kapuitdo 40 MIJUTMOH MIDKO3JIapra Xu3Mar Kypcaraiu,
(aonmusaTHUHT acocuit xynymanapu byiok bpuranus Ba

7
AK1roHepnap yMmyMun

lonxonr xucobnanaau. Jynéaunar 130 naBnaruna 197
MUHIIaH OPTUK aKIusiiopra ara 0yauo, 64 ta nasnaria
235 muHT X0auM (HaOTHUIT OPUTMOKIA [5].

2019 #iun 31 nexaOpp xonarura OONLIAHFHY HAPXHU
0,50 AKIII nomnapuaan ubopar OyaraH oM aKkius-
napHuHT conn 20,2 MJIH. JOHAHU, OAIUN aKIUs YIYH
nuseneHtT 0,51 AKII nommapu tamkw 3tau [S].

Camapanu koprioparus 6omkapys HSBC Holdings
plc 6ankn uMumKHHUAT Oup Kucmuaup. Ly cababnm,
0aHK V3 (haoNHMATHHH caMapalid KOPIopaTuB OOIIKApyB
TaMONMIIIAPH XaMOXaHIINTHIA OTHG Gopamu. ¥3-y3u-
HU TapTUOra COJHII BOCUTAacH cHdaTHIa KOPIOPaTHB
OomkapyB kojekcu 1addod Ba HamyHanu KOpropa-
TUB OOIIKapyB OYiinya TaBcHsuiap Ba TakIU(IapHH ¥3
nuura ojaau. bankna koprmoparus OomkapyBHu byrok
Bputanus Ba I'onkonr konynnapu Ba 2018 #un byrok
Bputanwus Ba Mpnanaus Monussuii xucobotiap 0Yiin-
ya xenramu (FRC) Tomonngan xabyn kunmHran byrok
Bpuranus koproparus Gomkapys konekcu (The Uk
Corporate Governance Code) acocuga amaira OIIH-
panu. ABBalio, KOPIOpaTuB OOMIKApYB Ba Ha30par Me-
XaHU3MJIApUHU siHaAa maddod KMl Ba my OuiIaH
WKTUCOMUETHUHT I0KOPH Jlapakajapura HHBECTopiap-
HUHT WIIOHYMHU Ky4aUTUPHUIITa KapaTHIIraH.,

HSBC Holdings plc nupekropnap keHramm Tapku-
ou 6up 6ockuyaan (One-tier Board System) uGopar:

705695 010%0000%1

Bankra
\ STaJINK KUJIaIu

1

JlupexTopsap
KeHTalluHU
TaWUHJIANIU.
AKX1poHepIap
yMyMUH
WUFUIIAIINATA
xuco0aop

!

Bankau
Oorkapaau

HSBC Holdings plc

JupexTopiap KeHramu, 13 kumu:
-Vxpoun GynMaraH IUPEKTOp, pauc;
- Mxpoun Oyimaran MycTakuI
nupekTopiap, 10 xumy;

- Wbxpoun aupekTopiap, 2 KUILIH.

aOKaNapHH YpHATaIN

KEHraimra Xucoo1op

Taiinanaau,
WKTUMOUI

bynuama paxoapriapu

Ha30pat KUIaam.
Ba XoquMJIap

HupexTopnap

1-pacM.HSBC Holdings plc HuHr kopnopaTtus 0omKapyB Ty3ujamacu [6].
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JupekTopiap KEeHTalu I'ypyXHHHT Y30K MYyIIaTIINd
MyBa(pakuATIApUHN KyJ1a0-KyBBaT/alll, CapMOsI0p-
jap Ba Oorka MaH(paaTIop TOMOHJIAP YUyH OapKapop
KMAMaTHU TabMUHJIANL, IIYHUHTHEK, Xa0apJopIuK,
OLIKOPAJIMK Ba MYyHO3apajap MaJaHUSTHHU Taprud
kuam tapaduopu. JMpekroprnap KeHrammi —paucH
OomrYuIUruAaru OOIKapyB CTpaTerusl Ba TaBaKKaIuu-
mukHu Oenrwnaiiau. [llyHuHraek, 60omkapyB TOMOHU-
JIaH TaBCHsI 3TWJITAH CTPATETUK MaKcaiapra dpUIIHII
y4yH KaluTaj Ba ONEpPallMoOH pekajJapHU TacauKiai-
v, MycTakun TupekTopiaap OOmKapyB OJInIa xKaBoO-
rap 0Yu0, MyKpO STYBYH TUPEKTOpIap V3 Basudanapu-
HU JIO3UM Japaxazia Oa’kapHIIUHU TabMUHIAWIUIap.
Kenram ab30MapiHUHT aKCapUSATH MYCTaKWJI JTHUPEK-
TopJiap Xxucoonanaau. Mkpoun OyiimMarad Ba MyCTaKHII
nupextopiap HSBC Holdings ple rypyx mumia 6omika
naBo3uMmIa GaonusT onnd OOpHUIILTAPH MyMKHH, HXKPO-
Y TUPEKTOpiIapra sca Oy TaKUKJIaHaH.

bapua nupekropiap xap HuiaM KailTa caidjlaHUILIA
kepak Oynmaau. Kenram xapopiapHu ¥3 WuMra ojiras
XyAoKaTiapia xap Oup IHUPEeKTOpHU caiiam y4yH
VIAPHUHT XUCCAJAPUHUHT aHUK cababiapunu Oenru-
a0 KYHUIM Ba KOMIAHUSHUHT Y30K MyIIaTiau Oapka-

pop MyBaQ@akuATH YIyH MyXHM OYINO KOJHIIH Ke-
pax. Kenram Paucu ¥3 naBozumuna, OupuH4d Mapra
TalMHJIaHTaH KyHJaH OoIwuiad, y30FM OWJIaH TYKKH3
WWJT KOJUIITH MyMKUH [7].

JupexTopiiap KeHrauu TYFpUuAaH-TYFpU aKUsAI0p-
Jlapra Xuco0ot Oepasu. Xap HuiIn akiusgopIapHUHT
WWJUIMK YMyMUH WHFUHUJA JUPEKTOPJIIAPHU KalTa
caiam yayH oBO3 Oepuiiaau.

bomkapyB KOMIIAaHUSHHMHI y3 Makcaajlapura 3pu-
LN YY9YH 3apyp pecypciiap MaBKyIJIUTHHU TabMHH-
naiinn. Kenrami, mryHMHTIEK, XaBiaapHU OOIMIKapHUII
Ba OOIIKApHUII yYYH HMKOH OepajuraH OKMIIOHA XaM/a
camapaiii OOLIKapyB TU3UMHUHU SIPaTaIH.

HSBC Holdings plc mupexropiap kenramu ¢ao-
JUSATH caMapaJOpIUTUHHU OMIUPHII MaKCcaIuaa KeHTall
KOIIMJA 5 Ta KYMHUTA TAlIKWII KUJIMHTaH.

Kymuranap — 6y HSBC Holdings plc Typam xun
(baoNUATIAPYHU TAIIKWI KWJTUII Ba HA30paT KUJIUIIIA
Tyna BakojaT OepwiraH KHYUK TypyxJjapaup. Xap
OMp MOMMHUIT KOMHCCHUSTA HXKPOYH OYJIMaraH KeHrar
ab30CH PAUCIUK KWW Ba aHUK MaB3yJapHU KypuoO
YUKHUII BaKOJAaTUTa 3Ta.

4 N
Pancauk kymuracy, .
14 TaiinHnosnap Ba
KA KOPIOpPaTHUB OOIIKapyB
\ S Kymuracy, 12 kumu
4 N
Pauciuk KymMuTacH, Jupexropiaap
7 KK KEHralm .
Aynut KymuTacy,
\ J
5 xumm
4 N
ParGatnaaTupum
KYMHTACH, 5 KUIIU
\ J

MNuku Aynur
TH3UMH

Tamku aynut

2-pacm. HSBC Holdings plc HMHT AupeKkTOp/Iap KeHramm KyMUuTajgaapu ty3uamacu [7].

KymuTtanuar Oapya ap3oiapu mWKpodn OyimMarax
MYCTaKWJI TUPEKTOpIIap XucoOmanamu. bup xummm oup
HeJYa KYMHTa ab30CH OYIUIIN MyMKHH. bapua nupek-
TOpiap WWI SKyHJIapu Oyinua KalWTa caijaHWIITra
MaxOypaupiap.

1. T'ypyXHUHT aymiuT KyMUTAacH Kyiuaarujiap
YUYH KaBoOrapamp:

- MOJIMSIBUN XMUCOOOTIIAPHUHT HITOHWIMIUTHHA MO-
HUTOPUHT KUJIUIIL,

- MOJHSBUN XHCOOOT OWMIaH OOFJIMK MYKH Ha30paT
TH3UMIJIAPUHHU OOTITKAPHIIT,

- 100aN MYKH ayJJATHUHT caMapaJopJIMTiHU MOHU-
TOPHHT Ba TaXJIWJI KUJIHUIIL,




40

Iqtisodiyot:
tahlillar va prognozlar

- KOMIIAHUSTHUHT MOJIMABHUH-OyXrantepusi cuécaru
Ba aMAJIMETHHU TaxXJIWJI KWINLLL,

- TalIK{ ayAMTOPHM OOLIKApHUII Ba HII XAKUHH
TYmam Xamja TalllK{ ayAWTOPHU TaluHIam Oyinda
Jupexropap KeHralura Tapcusuiap niuiad YuKuIL.

2. I'ypyxHHHT pUCK O¥iinya KyMUTacw KyHuIaru-
Jlap y4yH aBoOrapaup:

- JlupekTopiap KeHralmmura OKOpH Japakaiaru
TaBaKKTIMIIMKJIAD Ba XarapjapHU OOIIKapuLl, Iy
KyMJIaIaH KOpHUil Ba IPOrHO3 KMIMHAAUTaH XaBdiap,
KeJa)kakJaru xaB() CTpaTeruscu Ba rypyxJard TaBak-
KaITYMITUKIIApHU OOITKapHI OYitnda Maciaxar OepuI;

- pUCK Ba XaB(-xarapiapra OapJonuTHINK OYyiirmda
KEHTaImra Macjaaxar OepHIir,

- TYPYXHMHI PHUCKJIADHH OOIIKapHIIl THU3UMH Ba
WYKH Ha30paT TU3UMJIApUHUHI cCaMapaJOpIUruHy Tax-
T KU (AyZIUT KYMHUTACH KaBoOrap OyiraH W9Ku
MOJIHMSIBUN HA30paT TU3UMJIapu OyHIaH MyCTacHO);

- YDKPO Ha30paTMHU MOHUTOPUHI KWJIMII Ba XaTap-
JIapHU OOIIKApHIIL,

- HSBC Holdings plc HuaT ax60poT xaBhCcU3IHuru
MYXUTH Ba KHOEp-XaBPCU3IHUK TU3UMHU OWIIaH OOFIIUK
MacajlaJlapHi Ha30paT KNI,

- TYPYXHHHT MyKo(oT Oepurr Oyiinda KymuTacu-
ra Myko()OTJIIapHUHT PUCK Japa’kaCMHU KaMalTHpHLI
Oyiinda macnaxar Oepwi.

3. I'ypyXHMHI MyKO(OT/IAII KyMUTACH Kyiuaa-
THJIAp Y4YH skaBoOrapaup:

- KOMIIAHUSTHUHT UII XaKW CUECATUHH aKLUSI0pIIap
TOMOHUJIaH TacIUKIal yuyH [lupexTopnap KeHrau-
ra TaBcusIap OepuI;

- TYPYXHHMHI MyKO(OT cuécaTtd ydyH yMyMUH Ta-
MoWnIap, napaMmerpiaap Ba OOIIKapyB Ty3HJIMACHHH
SIpaTHIL;

- TYPYXHUHT W)XPOUH AUPEKTOPIIApH Ba OOILKA FOKO-
PH JTaBO3UMIIM XOIUMJIAPUTa UII XaKUHH TacIUKIIaLLL;

- KOMIIAaHMSIHUHT Ba YHUHI LIyb0a KOpXOHaJapu-
HUHI MII XaKUHU TYJam cUEécaTh camapalopiuruHU
PHUCKJIApHHU W34MJI Ba caMapalii OOMIKapyIl HyKTan Ha-
3apuaH MyHTa3aM TaXJIHJI KUJIUIL.

KymuTa nupexTopnapuHUHT Xed OMpH Y3TapuHUHT
WII XaKWHU OeNruiamnia KaTHaManay.

4. TaiinHJI0B/Iap Ba KOPIIOPATUB OOLIKAPYB KY-
MHUTACH KyiHIaruwjiap y4yH skaBoOrapaup:

- KeHrammam TaiinHian sxapaéHura pax0apinK Ku-
JMII, IIyHUHrAek KeHram Ba yHMHI KymMHTanapura
TalMHJIAl YIyH HOM3OAJapHM aHUWKiam Ba Kenramn
TOMOHUJAH TaCAUKJIAII YUYH TaKIUM 3THILI,

- HSBC Holdings plc wunar acocuii mrynbamapu
TUpPEKTOpJIap KEHTallura TalWHIaHWIUIApHU KYpHO
YUKW Ba TACIUKJIALIL

- JlupexTopiap KeHramu ab3oaapu Ba OOIIKa IOKO-
pu MapTabamu pax0oapIapHUHT BOPUCTHK PerKaallTH-
puIra TYIUK Y6THOOp OepwI;

- KOMITAHUSIHUHT Ba YHUHT IIYH0a KOPXOHAIAPUHHUHT
KOPIIOpaTHB OOIIKAPYB Ty3WJIMacH YCTHIAH Ha30par Ba
MOHHUTOPUHT 07O OOpHII Ba ymiOy Ty3WJIMa KOpIopa-
TUB OOLIKAPYBHUHTI 3HT SIXIIM CTAaHIAPTIapy Ba aMaju-
érura MOC KeJIMIIMHU TabMUHJIAII Makcaauzaa Jupek-
Topinap Kenramm y4yH TaBcusiap UIiad YUKHUIL.

5. Pamcnuk KymMuTacw Kydumarmiap y4yH >KaBoO-
rapaup. busHecHHm OoOlIKapuil y4YyH peKasalliT-
puiran (aBKynoana TaCIUKIALIHM Tajdald KUlaIuraH
MyaMMOJIApHH XaJl KWIHIIAA peXaJaliTHpUIMarad
KEHralll HUFUIUIUIapY YPTacuia KeHIall HOMUIaH ULl
o6 Oopany.

HSBC Holdings plc na upekropnap KeHramu Ba
aKLUsIopaap ypracuaa MabIyMOTIN Ba KOHCTPYKTUB
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MYJIOKOT YYYH camapajy KOpropaTuB OOIIKAPYB Ky/ia
MyXUM XucoOnaHaau. bank akuusgopiaap OuiaH yiaap-
HUHT SXTUEXKIAPUHHA KOHAMPHUIN yYyH ajloka YpHa-
THUIITa UHTUJIAAW. SIHTH aKIMsIopIapra MabyMoTiaap
KOF03 KYpUHHIIH/A, XaM/a BeO-CalT OpKali eTKazuo
Gepramy. Y3apo anokaa OMKOPATIMK, aHUKIMK, ¥3
BAaKTH/A TAKAUM STHII Ba MabIyMOTIAPHUHT JOJI3ap0-
JIUTUTa YbTHOOP KapaTuiaau. Xap KaHaad WHIUBHUITY-
an éku uncrutyuonan uasectop HSBC Holdings ple
rypyxura mypoxaar kwimb0, ['ypyx paucu, bomr mxpo-
YU TUPEKTOP, TYPYX MOJHUS TUPEKTOPHU EKU TypyX KOM-
MaHUSICUHUHT KOTHOW Ba borr mwkpoun aupexrop Ou-
naH ajnoka kuia onagu. HSBC Holdings plc 0anku y3
(haonmusaTHHE KOPIIOPATHUB OOITKAPYBHUHT aCOCHI Ta-
Moitmin — maddoduink acocuia amanra omupMoKa.
bankHuHT akimoHepiap TapkuOW acocaH Maiiga WH-
BecTopiapan uoopar 0yiuod, acocuii KapopaapHHu Iu-
pexTopnap KeHramu Kalyn Kutaau. Kenram kormnaru
kymuTanap ¢aoj uil oind 6opaau. MycTakui Tupek-
TOpJIap Kand KNI aMaJuETy KeHT KYJIaHuiaaan. by
3ca y3-y3umaH Kymurtaiap (HaomuATHAA WKPOUU OU-
pEKTOpIap TaAbCUPUHU KaMaiTupuiira épaam oepau.

Xynoca KWiIHO UIYHH aWTHII MYMKHUHKH, AHIIO-
Awmepukan monenaa akmusutapHuar 20-30%mu axkiums-
JIAPHUHT HAa30paT MaKeTUra 3rajlyuK KWIyBUM aKIIHOHEP-
nmap Kynuaa y30K Myanar cakianu0 xomamu, 70-80%
aKIusIap aca Moo, sbHU HOHJT 0030pHUa COTHIATU
Ba drajlapuHu Te3 y3raprupaauinap. by ypunna ak-
nMsIap TOMOHHUAAH KOpropalysi OOIKapyBUHH Ha30-
pat KWIMIITHUHT aCOCUN BocuTacu cudaruaa Goxs 6o-
30pUHUHT ponu omaau. KoprmopartuB GomrkapyBHUHT
¥3ura Xoc Xycycusmiapy ailHaH MyJTKHUHT TapKOKIUTH
OwiaH O0FIMK. MUHOpHUTApP aKIUsI0pIap MEHEX)epap
yCTHJaH HAa30paTHUHT €Tapiiy BaKoJiaTiaapy Ba yCysuia-
pura sra smaciap, OyHaail Ba3usTaa KOprnopamnus yCcTH-
JIaH peall Ha30paTHU MEHeKepiap Kyara KupuTaauiap.

AHTI0-AMepUKaH MOACIUMHUHT ad3ayiuru - GoH.
6030p1 OpKaIM KaTTa MUKAOPAry capMOosTapHH Kajlo
KW KoOmmusituaup. byHnan tamkapu, ymoy Kop-
noparuB OOILIKapyB MOAEIMHUHT sHA OUP XyCYCHSTH,
¢daomusar maddodnury gapaskaCMHU OIIUPHUIIUAND.
MosusiBUi MabJIyMOTJIAPHUHT 3pKUH Tacappydaa 0y-
JIUIIH, XaJIKapo KOPIOpaTHB OOIIKApyB CTaHAapTiapu-
HU KYJUIAWJUIaH KOMIIAHMSUIAPra WHBECTOPJIAPHUHT
IOKOPH Japakaja MIIOHYMHU MIAKITAHTHPHILITA HM-
KOH Oepajiu.

AHTI10-AMEpUKaH MOJICIIMHUHT KAMYMJIMTH - YHUHT
KHUMMATIIU KOFO3/1ap 0030pu TabCUpHia HAMOEH OYyiia-
JUTaH CIEKYJIATHB MyJoxa3ajap acocuja KOMITaHUs

AKTUBJIAPUHUHT XAKUKWM KHMMaTuHu Oy3ud Kypcaru-
Jumuaup. by xonar MoOJIMSBUN MHKUPO3JIAp JaBpUAd
SIKKOJI HAMOEH OYTaam.

banknap ycraB KamUTaJIMHHUHT IOKOPH Japaka-
Jla KOHIIEHTPAIMACH Ba KaHUTAJIHUHT aCOCHHM KUCMU
JaBiarra TeTHIUTWINTA MaMlakaTUMH3 OaHK TH3H-
MUHUHT HWHBECTHIIMOH JKO3MOaJOpIIUTHra Ccalouit
TabCUP KYpcaTMoOKJa. XyCycaH, VamunnitbanKHHHT
- 100%, Y3canoarkypuiumGankauar - 96,1%, Aca-
ka GaukumHT - 100%, Wnoreka GaukHuHT - 94,7%,
ArpobOankauHr - 97,2%, Xank OankuHUHT-100%,
Anoka 6aHkHUHT - 97,7%, Typon OGankHuHT - 97,9%,
MuxkpokpeautéankHUHT - 97,8%, Kunuiok Kypumuimr
OaHKHMHT - 98% KanmuTain JaBIaTHUHT OMp €KUM UKKU
TaKWiIoTura Terunui [8]. By Xomar xaman puBoxIia-
Ha€TraH J>aXxOH HWKTHUCOMUETUTA OaHKIAPUMH3IHHHT
MOCJIaITYBYaHJIMK Ba y3rapuiuiapra Ce3rupiukK Japa-
’KaCUHU NacauTUPMOK/IA.

OukpumMuzua, AHTIO- AMEpPUKaH MOJICTUHUHT FOTYK
TOMOHJIApHJAH OMPH OYIMHII OaHKIIAp KaIUTAIN aco-
CaH MHUHOPHUTAp aKIUOHEepiapra TaKCUMJIAHUIINHU
MaMJIaKaTUMHU3 0aHK TU3MMHUTA TaJ0UK 3TUII MaKca/-
ra MmyBohuk Oynaau. SpHM Oup Imaxcra OaHKIap ak-
UMSUTApUHUHT 5 (pou3uaan KYynmporura TYFpuaan-TYFpu
€K1 OMITBOCHTA ATAJMK KWIMITHU KOHYHHWH TaKHUKJIaIIl-
HUHT 4Opa-TaJIOMPUHN Kypull kKepak. by y3-y3uman
OaHKJIapra 4eT 3JUIMK Ba MaXaJUIMH# MHBECTOPIAPHUHT
KU3UKUIIMHUHT OLIHUIIUTA, Oy OpKaiu OaHKIap aKIus-
mapuHUHT GOHI 0030pHUAary AUTAHUIIIIMHY TE3AIITH-
pub, akmusUTap HapxJapu ycuimmra cabab Oymumm
MYMKHH.

AnTIIo-AMepukan Mojieni OolKa Mojenapra Ka-
paranja KYmpoK MabIyMOTJIAPHUHT OYMKIUTUHU Ta-
a6 xwraau. baHk akmusgopIapy akuusIap COHUIAH
KaThUil Ha3ap aKUUAJOPJIAPHUHT HHJUIMK XHCOOOTH
€k WWITMK YyMyMHUH HUFWIMIOIMHUHT KyH TapTHOU
MabJIyMOTIapH, MOJUSABUNA MabIyMOTIap, AUPEKTOP-
JAPHUHT QaoNuATH TYFPUCHIATH MabJIIyMOTIap, Me-
HEKMEHTHUHT MYKO(GOT MHUKIOPH, HHPHUK aKIHsIIOP-
nap TYFpUCHAArM MablIyMOTIap Ba OOIIKa 3apypuil
MabJIyMOTIAPHU TYFPUAAH-TYFPHU 0J1a OUITHUII UMKOHH-
sITATa 3ra OYauIIapy kadosamianrad OYIuiig 3apyp.

Banknapumus ¥3 daonustiapu maddodnuk napa-
JKaCHHU OLIUpcajiap Makcaara MyBopuK Oyiau.

ByHuHT y4yH Kylinaaru oMusjiapra dTuoop oe-
pMII Kepak:

OupuHYHaH, OaHKIap UMKOH Kajap Oapua maHpa-
aTIop TOMOHJAp (CTEHKXONAEp) TYpPyXJApUHU TYpiu
Joruxanapra xand KWIniuapy, 6aHkIard TypiH ska-
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paéHIapHy TAKOMWUIALITUPHUIL, YMYMUH MyamMMoJiap-
HU aHUKJAIl MakKcaauja KOpIOopaTWB JioMHxamap Ba
JacTypiapHU aMajra OUIMPHUIIJIA XaIKapo KOHCAITHHT
KOMTIAHMSUTAPUHU K0 KWIAIT aMaTHETHHA KYTPOK
KYJUIalll, SpUIIWITal HaTHKalapHU OMMaBHi ax0opoT
BOCHTaJapHia KeHT EpUTHO OOpHUIIN;

WKKUHYHAaH, Oapua MaH(aargop TOMOHIAP
(creiikxonep) rypyxJjiapy OuiaH ¥3apo ajoKka MeXaHu3-
MH TaIlIKWJI ATUII, OMMaBHil aXOOPOT BOCHTaIapHIa KEHT
MHKECa MAabJIyMOTIap OSpHILL, YHHHT EpAamMuia Kopropa-
THB CUECATHU TYFPHUJIAIL, MIDKO3JIAP Ba IICPUKIIAp OWiaH
WILIOHYWIA MyHOCca0aTIapH! YpHATUIILIAPH 3apyp.
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Tomrremup bepaues,
AT “Xank 6anku” Bank cmpamezusacu 6a UHHOBAYUOH
PUBONCIAHMUPULL DenapmameHmu oupekmopu ypunbocapu

AHHOTAUMSI: Maxonaoa Kopnopamug O00WKapyeHUHe
Aneno-Amepuxan mooenu maxaui KUIUHeAH, 6y MOOEIHUHS
acocuti mamonuuIIapu 10MyKIapu 64 KAMYUIUKIAPU Kypca-
muneat. Aneno-Amepurkar Mmooenunune 6AHK amaruémuoacu
xonamu Byrox bpumanuanune tiupux 6ankiapuoar oupu mu-
conuoa maxaun Kuiub Ymuiea.

Kanur cy3nap: xopnopamus dowkapys, axyusoprap
YMYMULL UUSUIUWU 84 OUPEKMOPAAP KeHeauiu, UiCpodu me-
Hedlcepaap.

CoBpeMeHHOe COCTOSTHHE KOPIMOPATHBHOIO YIPABJIEHHS
B 0aHKaX Ha OCHOBe aHIVIO-aMePHKAHCKOH MO/Ie/IH
(Ha npumepe 6anka HSBC Holdings Public Limited
Company)

Tomrremup bepaues,
3amecmumens oupekmopa [enapmamenma
banKo6CKol cmpame2uu U UHHOBAYUOHHO20 PA3GUMUSL
AO «Hapoouwuii banky

AHHOTALUSA: 8 cmambve aHANUSUPYemcs AH2N0-AMepU-
KaHCKas MOOeb KOpnopamueHo20 Ynpaegienus, 8bl0esaom-
¢ npeumywecmed U He0OCMAmKU OCHOBHbIX NPUHYUNOS
amou moodenu. Ilonosicenue aneno-amepukanckol Mooeiu 8
OAaHKOBCKOU Npakmuke NPoOAHATUIUPOBAHO HA npumepe 00-
HO2O0 U3 KpynHeuwux 6ankog Benukoopumarnui.

KuaroueBrble ciioBa: kopnopamugnoe ynpagietue, oouee
cobpanue akyuonepos u cogem OUpeKmopos, UCHOTHUMENb-
Hble MeHeoxHcepbl.

The state of corporate governance in banks based on the
Anglo-American model.
(Based on the example of HSBC Holdings Public
Limited Company)

Berdiev Toshtemir,
Deputy Director of the Department for Banking Strategy
and Innovative Development of People's Bank JSC

Abstract: the article analyzes the Anglo-American
model of corporate governance, highlights the advantages
and disadvantages of the basic principles of this model. The
position of the Anglo-American model in banking practice
is analyzed using the example of one of the largest banks in
Great Britain.

Key words: corporate governance, the general meeting of
shareholders and the board of directors, executive managers.
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CocTosiHME U TeHJACHIMH PA3BUTHUS JJOTUCTUKHU U
1eneu NoCTaBoK B Y30eKuUcTaHe

3a mocienHre HECKONMBKO JeT B PecmyOnuke Y30e-
KHCTaH M 3a pyOexoM c(hOpMHPOBAIIOCH TTOHUMAaHHE
TOTO, YTO B YCIIOBHUSIX HEMPEPHIBHOTO POCTa M Pa3BH-
TUS PBIHOYHBIX OTHOIIEHHUH, 3(QQEeKTHBHOE YyIpaB-
JIEHUE JIOTUCTUKOMN TpEeACTaBIseT cOO0N OTUH M3 OC-
HOBHBIX HMCTOYHUKOB (DOPMHPOBaHMSI KOHKYPEHTHBIX
MPEUMYIIECTB OTIENLHBIX TPEANPUITHA U CTPaHbI B
nenom. Kak m3BecTHO, COBpEeMEHHBIE TIPOU3BOICTBEH-
HBIE TIPEATIPUATHSI OCYIIECTBIISIOT CBOIO JAESTEIHHOCTh
B YCIIOBUSIX KOHKYPEHTHOTO PBIHKA. JTOT (aKkT 3HAUH-
TENBHBIM 00pa3oM CTUMYJIHPYET HpeArpuHUMAaTeNen
K pabote Haj napamerpamu 3GGEKTHBHOCTH U PEHTa-
6enpHOCTH. COTIIACHO MHEHUIO JKCIIEPTOB, MPUMEHE-
HUE JIOTHCTHKH CHOCOOCTBYET YBEIMYCHHUIO JIBYX BBI-
IeHA3BaHHBIX Mokazareneit Ha 10-16% [3,c.17]

Jloructuka MO3BONSET MHTETPUPOBATH Pa3IMYHbIC
MPOIIeCChl MPEANPUSATHSI U OPraHU30BBIBATH BHYTPEH-
HUE ONepanud ¢ MUHUMAJILHBIMU 3aTpaTaMy IpH OI-
TUMaJIbHOM MPUCTIOCOONICHHMH BHYTPEHHEH CpeJibl
(bupMBI K BHEIIHUM (pakTOpaM, BIHUAIOIIMM Ha €€ Je-
ATEIBHOCTh. VIMEHHO MTOATOMY B COBPEMEHHON IKOHO-
MUKE, HECMOTPSI Ha 3HAYUTEIHHOE KOJMYECTBO OIpe-
JIeJIEHUI TepMUHA «JIOTUCTHKA», OCHOBHAS €€ UAes KaK
HayK{d M MPaKTHYECKOTO HAIIPABICHUS 3aKII0YaeTCs B
ONTUMH3ALIUH U UHTETPAIUU YIIPABICHHS IPOLIECCaMU
JBIDKCHHST TIOTOKOB (MaTepHaibHbIX, (UHAHCOBBIX,
WHPOPMAIMOHHBIX W JPYTHX) B IKOHOMHYECKHUX
cucTeMax Ha OCHOBaHHMHU 3(P(EKTUBHOTO HCIOIH30Ba-
HUS BCEX BUIOB UMEIOMHMXCA pecypcoB. CTOUT oTMe-
TUTH, YTO TEPMHUH JIOTUCTHKA BCE HaIlle ynorpeonsercs
B KOHTEKCTE KOHIIEIIINY WHTETPUPOBAHHOTO yIIpaBlie-
HUS, TIOJIYYHBIIEH TUPOKOE pacIpOCTpaHEeHUE, KaK Ha
3amane, Tak U B Poccmiickoit denepanuu. ITOT MOI-
XOJ TIOJ[Pa3yMEBAET, YTO BCE JIOTUCTUYECKHE (DYHKITUH
(ympaBneHne 3aKynkaMu, TPaHCIIOPTHPOBKa, obectie-

YCHHE CTaHJIAPTOB KayecTBa, o0ecieueHne Mponu3BO/I-
CTBEHHBIX TPOLIENYp, YIPaBICHUE 3amacamu, HHpop-
MAaIMOHHO-KOMIIBIOTEPHAS MTOJIJIEPIKKA U JIP.) KOOPIIH-
HUPYIOTCSL JIPYT C JAPYTOM, 3TO IO3BOJSIET TOBBICUTH
3P PEKTUBHOCTh JIOTHCTUYECKUX OIEpaIfii, CHU3UTh
3aTpaThl U YIy4IlIUTh YPOBEHb OOCITY)KUBAHHUS TIOTpE-
oureneii (SL - service level) [4, ¢.67].

B Hacrosimee BpeMsi aKTyaJIbHOCTh TPUMCHEHHUS
JIOTHCTUKU KaK CPEJCTBa IOBBIINICHHUSI KOHKYPEHTO-
CIOCOOHOCTH TpeAnpuiaTuii u 3Q(HEKTUBHOCTH UX
JIESITEJILHOCTH, HE BbI3bIBA€T cOMHeHMI. O000IcHIE
MaTepUaoB Pa3UYHBIX HCTOYHUKOB MTOKA3BIBACT, YTO
Ha JIOTHCTUKY ¥ yNpaBlICHHUE [ENsIMU MOCTAaBOK Tpa-
tuTcs oT 5 10 35 % o6wema mpoxax [5]. Homxs mo-
ructudeckux 3arpar B BBII B pa3BuThIX cTpaHax Ha-
XOauTCsI Ha ypoBHE 0KoJo 10-15% u sBIsieTCs BAKHBIM
komnoHeHToM BBII. B pa3BuBarImuxcs 3KOHOMHUKAX
JloJist Jioructuueckux 3arpar B BBII cocrasiser nopsin-
ka 20% [6] (Cunramyp, PO u ap.).

O06o01Ienue
MaTepuajioB
Pa3JIHYHBIX HCTOYHUKOB
NMOKA3bIBAET, UTO HA
JIOTHCTHKY M yNIpaBJeHHe
HensiMH MOCTaABOK
TpaTuTes ot 5 10 35 %
o0beMa
MPOIAK.
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3atpartbl Ha
ynpasneHue
3anacamu - 8%

CknagupoBaHue
-11%

Ku - 58%
XpaHeH

Pucynok. CTpyKTypa JOrHCTHYECKUX 3aTPaT B
mupe 1o uroram 2019 roaa [7].

[IpuBeneHHBIE CTATUCTHYECKHE JAHHBIE TIOTYePKH-
BalOT BBICOKYIO POJIb JIOTUCTHKH B MUPOBOW SKOHOMH-
Ke, a TAaK)Ke CBHJICTEILCTBYIOT, YTO JIOTUCTHKA B TIPaK-
THUKE COBPEMEHHOTO OM3Heca — MHCTPYMEHT BOCTpe0o-
BaHHBIN U 3(pPexTuBHEIH. [Ipr 3TOM Ba)KHO TOHMMATB,
YTO PHIHOK JIOTHCTUYECKUX YCIYT HMEET CBOM JIOKAJIb-
Hble 0COOEHHOCTH. COOTBETCTBEHHO JIOTUCTHUYECKHE
3aTparsl TAKXKe pacTpeesieHbl HEOMHOPOIHO (pHC.).

Uro xacaercs 0coOEHHOCTEH OTE4eCTBEHHOTO
PBIHKA, TO OH TaK)K€ OPHEHTHUPOBAH Ha BBITONHEHHE
TpaHCTIOPTHBIX orepanuid. [lo pa3HBIM oIleHKaM, Ha
TPaHCTIOPTUPOBKY mpuxoauTcs ot 20 10 70% oOmmmx
3arpar Ha JOCTaBKy TOBapa, a M0 HEKOTOPBIM OTpac-
JIIM TPAHCTIOPTHBIC H3ICPKKH MOTYT JIOXOAUTH [0
300% cebectonmoctu ToBapa [10]. B 3aBucumoctu ot
TUTIA TOBapa HAONIOAAeTCs pa3indre B COOTHOIICHUN

TPAaHCIIOPTHOM COCTABIIAIONIEH M KOHEYHOU 1IeHE TO-
Bapa. C AMHAMHKOW pa3BUTHSI TPAHCIIOPTHOTO CEKTOPa
VY30ekncTana MOYKHO 03HAKOMUThCS B Tabnuie 1.

Kak BumHO w3 Tabmuibl 1, mocie ¢akTHUECKOM
crarHaiun B mepuon 2013-2016 rr. rpy3oobopot B
2019 rr. yBenmumics Ha 10,6%. Takue mokxaszarenu
OBUTH IOCTUTHYTHI OJarofapst BBICOKMM TeMIIaM POCTa
B TpyOOIPOBOAHOM W aBTOMOOHMIBHOM TPaHCHOPTE.
[Maccaxxupoobopot B 2019 roay ysenuuwics Ha 17,3%
10 cpaBHEHHUIO ¢ Tokasarenem 2015 roga. Jlanublii mmo-
KazaTeJb ObUI JIOCTUTHYT Onarojapsi yBeIHUeHHIO T1ac-
CaXUPOOOOPOTa B BO3IYLIHOM TPAHCIIOPTE — YBEIH-
yenue Ha 31,3%, U B maccaxupooOOPOTE rOPOACKOTO
ANEKTpUUEcKoTo Tpancmopra Ha 28,8%. B cTpykrype
MaccaxMpoodOpoTa OTMEYAIOTCS KaueCTBEHHBIC H3Me-
HEHHS B TI0JIb3y BO3YIIHOTO TPAHCIIOPTA, JOJISI KOTO-
poro yBenuumiack ¢ 5,3% B 2016 . mo 7,4% B 2019
r. HaOmromaercss moBblllleHUE 00bEMAa WHBECTULIUN B
TPAHCIOPTHBIA CEKTOp, OJHAKO BIIMSHHE MaHICMHU
Covid-19 MoxeT coKpaTuTh TpeHa. Mexay TeM, oSt
MHBECTULIUI B NepeBO3Ky U xpaHeHue B BBII yBenu-
gunach ¢ 2,1% B 2016 1. 10 2,9% B mIepBOY MOTOBUHE
2019 rona.

Oo6parumest k Bompocy 3(h(EeKTHBHOCTH JIOTUCTHU-
YECKOU JIesITENbHOCTH. PactpocTpaHeHHBIM METOJI0M
orleHkH 3()()EKTUBHOCTH II€TEH MOCTABOK SIBIISETCS
WCIIOJIb30BaHNE PEHTHHIOB MUPOBBIX COOOIIECTB (Ha-
npumep, LPI — Logistics Performance Index Mexny-
HapoIHOTro OaHKa).

Taonuna 1
OcHOBHBIE TOKA3aTeJ I TPAHCHOPTHOIO CeKTOpPa Y30eKncTana

IMoka3zaTem 2015 2016 2017 2018 2019
BBII, mupa.cym 171808 199325 249136 407514 511838
MuBecTuuny B TpaHCIIOPTHBIN 3739,5 5785,0 6339.0 8487,5 11337
CEKTOp, MIIPA. CYM
% x BBII 2,18 2,9 2,56 2,08 2,21
DKCIOPT, MITH. JIOJUI. 12507,6 12178,7 13953,8 14253,9 17901,7
Wmmopt, MITH. JOJI. 12416,6 12130,7 13008,3 1955,2 24276,1
OTrpaBiieHO IPy30B, MIIH. T. 1070,5 1132,5 1146,2 1243 1318,9
I'py300000pOT, MIIPI. T-KM. 65,8 65,3 66,9 71,3 72,9
ITepeBeseno maccaxupoB, MIIH. Yedl. 5380 5560,4 5679 5951,5 6109,4
[TaccaxnpoobopoT, MIIp/. Tacc-KM 120,1 126 130 135,3 140,9

Hcemounuk: T'ocyoapemeennuiil komumem Pecnyonuku Y36ekucman no cmamucmuxe.

LPI orpaxaer 3(QeKTHUBHOCTH JIOTUCTHIECKON
NIEeSTeNTFHOCTA To TapaMerpam: 3()(eKTHBHOCTH Ta-
MO>KEHHOW OYHCTKH, TOPTOBIISI, KAYECTBO TPAHCIIOPT-

HOW HMHQPACTPYKTYPBl, AOCTYHNHOCTb OpPraHH3aLUH
KOHKYPEHTOCIIOCOOHBIX I'PY30BBIX OTHPABOK, KAYECTBO
MIPEOCTaBISIEMOTO JJOTUCTUUECKOTO CEPBUCA, BO3MOXK-
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HOCTB ITEPEBO3UTH U OTCIIEKUBATH IPY3bl, YaCTOTA, C KO-
TOPOM MapTUU Tpy3a JOXOIAAT N0 moiydarens. Muaekc

BapbHUpyeTcs OT 1 70 5, Iie HAMBBICIIHIA OaJT COOTBET-
CTBYET HAWJIy4llIei JJIOTUCTUUECKON JAESATEIIbHOCTH.

Tadonuua 2
PeiiTunr crpan no pazpuruio jgoructuxku (LPI) [9]
2014 rox 2016 roxa 2018 rox
Crpana Peiitunr | 3nauenue | Pelitunr | 3nayenue | Peiitunr | 3Hauenue

LPI LPI LPI LPI LPI LPI
I'epmanus 1 4.12 1 4.23 1 4.20
BenukoOpuranus 4.01 8 4.07 9 3.99
Cunranyp 5 4.00 5 4.14 7 4.00
Kurait 28 3.53 27 3.66 26 3.61
Ykpauna 61 2.98 80 2.74 60 2.83
Kazaxcran 88 2.70 77 2.75 71 2.81
Poccus 90 2.69 99 2.57 75 2.76
benapycs 99 2.64 120 2.40 103 2.57
Tamxukucran 114 2.53 153 2.06 134 2.34
V36ekucran 129 2.39 118 2.40 99 2.58

Hcmounuk: Connecting to complete, Trade Logistics in the Global Economy, the Logistics Performance Index

and Its Indicators 2018.

W3 tabmuiet 2 BUAHO, uTo B iepuoxn ¢ 2014 mo 2018
TOZIbI, DKCTIEPTHI MEXIyHAPOJHOTO OaHKa MOBBIIIAIOT
PEUTHHI Halled CTPaHbl IPU AHAIN3E JIOTUCTUYECKOU
IEeSITENLHOCTH. Y30ekucran 3adsu1 B 2018 . aums 99-¢
MECTO, MOJIy9MB HaUMEHbINK Oat (13 6 paccmarpu-
BaeMbIX KPUTEPHUEB) MO KpUTEpHIO «D(HHEKTHBHOCTD
1 CKOPOCTH paboThl TaMoKHU». [loaTOMy 0colyro ak-
TYyaJIbHOCTB I Y30eKrcTaHa MproOpeTaeT u3yueHue
OTBITa APYTHUX TOCYAApCTB, B TEPBYIO OYEpENb paz-
BUTBIX CTpPaH, B PETyJIHPOBAaHMU M (PUHAHCHUPOBAHUH
oTpacied, 0O0eCHneunBaIOMNX IKU3HEAEATEIHHOCTh
TPAHCTIOPTHOW CUCTEMBI U JIOTHCTUKH.

CHmxeHne 3arpar Ha TPAHCIIOPTUPOBKY B IIETIAX
ITOCTABOK ITO3BOJIUT JOCTHUYh CYIIECTBEHHBIX TIPEUMY-
IIECTB B IIEHOBOW KOHKYPEHIINY U YMEHBIIIUTH pa3Mep
00IIMX 3aTpar Ha JOTUCTUKY. He cirydaifno, 3a mocien-
HHE HECKOJIBKO JIET TIpo0ieMaM pa3BUTHS TPAHCIOPT-
HOM JIOTUCTUKM Ha TOCYIapCTBEHHOM YpPOBHE CTalld
yAESITh 0c000€ BHUMaHHEe. DTO OTpa)kaeTcsl B pam-
kax peanuzanuu «KommiaekcHOMl mnporpaMmsbl cO-
BEPIIICHCTBOBAHMUS TPAHCIIOPTHON HHAPACTPYKTYPHI U
JIBepcH(UKAIIMH BHEITHETOPTOBBIX MapIIPyTOB Mepe-
BO3KH rpy30B Ha 2018-2022 oy [1].

B nacrosimee BpeMs B COOTBETCTBHH C YKa3oM
[Ipesunenta Pecnybnuku VY3bekncran «O mepax
[0 KOPEHHOMY COBEPIICHCTBOBAHHIO CHUCTEMBI TO-
CyIapCTBEHHOTO yIpaBieHus B cepe TpaHcmopTa»
[2] pa3pabarsiBaeTcs «CTparerusi pa3BUTHS TpPaHC-
MMOPTHOU cuctemMsl PecmyOnmuku VY30eKucTaH 10
2035 romay», KoTOpas mpeaycMarpuBaeT: 1) coszma-
HHE YCIIOBUW JJISI PE3KOTO pocTa 00BEMOB M Ka-
YeCcTBa MAaCCAXUPCKUX M T'PY30BBIX MEPEBO30OK; 2)
COBEPIIEHCTBOBAHUE CHCTEMBI YIPaBIEHUS TpaHC-
MOPTHBIM CEKTOPOM; 3) BHEApPEHNE MPUHIIUITNAIBHO
HOBBIX IOAXOJ0B K TOJATOTOBKE, MEPEMOJrOTOBKE U
MOBBIMIEHUIO KBaNM(pUKauu pPabOTHUKOB TpaHC-
MOPTHON CUCTEMBI.

Jlunepamu B Tpy30IE€peBO3KaX Ha TEPPUTOPHH Y3-
OexrcTaHa IO-TPEeKHEMY OCTaIOTCS aBTOMOOWIHHBIN
U JKENEe3HOJIOPOXKHBIA BHUIbI TpaHcropTa. Peneccus
HAI[MOHAJIHHONH IKOHOMHUKH TOCIEAHUX JIeT M 00Imas
HECTaOMJILHOCTD PHIHKA MOBIHAIN Ha aBTOMOOMIBHBIN
TPaHCIIOPT, HO HECMOTPS Ha 3TO, PHIHOK TPAHCTIOPTHBIX
YCITyT UIIET HOBBIE MYTH Pa3BUTHA ¢ HanboJee BBITO/I-
HBIMH ¥ TIPUEMJIEMBIMH YCIIOBUSIMH BeJICHHs OM3Heca
(Tabmuma 3).
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Tadoauna 3

O0beM nepeBe3eHHBIX I'PY30B KeJI€3HOI0POKHBIM H ABTOMOOMJIbHBIM TPAHCIIOPTOM B
2017-2019 rr. B Y30ekucrane

HaumeHoBaHmue 2017 r. 2018 . 2019 .
rpy3a
*K/ 1, aBToO, xK/ 1, aBTo, K/, aBTo,
MUIH.T. THIC.T. MUIH.T. THIC.T. MUIH.T. THIC.T.
KameHnHbIi1 yroJib 4.4 36,4 5,6 - 5,2 4,8
Hedrsnbie rpy3s 11,0 2630,7 6,8 2874,3 6,2 1953,5
IlemeHnT 4.8 562,5 4.9 122,5 5,1 68.4
XuUM. U MUHED. 4.0 109,2 3,5 2693 3,6 141,6
yaoOpeHus
3epHO U NPOYKThI 1,7 111,6 1,7 96,1 1,6 139,1
nepemMolia
XJ0MOK (ChIper] | 0,4 169 0,2 130,8 0,2 104,5
BOJIOKHO)
JlecHble Tpy3bI 0,02 45,2 0,03 72,6 0,03 26,5

Hcemounuk: oanunvie Iocyoapcmeennozo komumema Pecnybnuxu Y36exucman no cmamucmuxe.

B 2019 . nons cdep nepeBo3ku, xpaneHus, HHGoOp-
Marmu u cBsizu B BBII pecnyOnuku cocraBuina 7%, B
TOM YHCIIe kKele3HbIx jopor — 0,83%, aBTOMOOMIIBHO-
ro Tpancnopra — 3,7%, aBuarpancnopra — 0,46%, Tpy-
oompoBoHOTO — 1,2% [8].

HecmoTtps Ha Mepbl, 1eMOHCTPUPYIOIHE MOCJIe-
A0BaTeJbHBIN POCT M MOJOKUTEIbHYI0 THHAMHUKY B
Pa3BHTHH TPAHCMOPTHO-JIOTHCTHYECKON OTpacn
Y30ekncTaHa, Ha cerofgHs ecTh 00beKTHUBHbIE (ak-
TOPBI, KOTOPbIE CAeP:KMBAIOT PA3BUTHE PerHOHAJIb-
HOH TPAHCIOPTHO-TOTHCTUYECKOM CHCTEMBI:

1. OTcyTCcTBHE IPOyMaHHON JIOTUCTUYECKOM CTpa-
TEruy Ha NPEANPUSATHIX, B TOM YHCJE CTPAaTeTHH pa3-
BUTHUS CHCTEM PACIIPEEIICHUS IPOTYKIINH;

2. HeobocHOBaHHOE KONMUYECTBO TOPTOBBIX MTOCPEN-
HUKOB B IIEMSIX MOCTABOK: IMOCPEIHUKH T'€HEPHUPYIOT
TpaH3aKLUMOHHbIE U3AEPKKH, MPEBBIIIAIOLINE EPBO-
HayaJbHYIO IIEHY TOBapoB B 2-2,5 pa3a;

3. Otcranocts TPaHCIOPTHOM HHQPACTPYKTYPHI:
HU3KHH YpPOBEHb MYJIBTHMOJANIBHBIX NEPEBO30K, JIO-
TUCTUYECKUX, TaMOKEHHBIX, JKCHEIUTOPCKUX YCIYT.
Jlonst KOHTEMHEpHBIX MEePEeBO30K HMIKE, YEM B pa3BH-
TBHIX CTPaHaX;

4. Huskuii ypoBeHb pa3BUTHS NPOU3BOJCTBEH-
HO-TEeXHHYECKOM 0a3bl M CKJIAZCKOTO X03sHCTBa: Oomee
YEeTBEpPTH CKJIaI0B UMEIOT mutomanb MeHee 500 KB.M.,

OonbIas 1051 GU3MYECKH U MOPAIbHO YCTapeBILEro
OCHOBHOTO (hOH/1a CKJIaJICKOTO XO3sHCTBa;

5. Cnaboe pa3BUTHE MPOMBIIUIEHHOCTH MO MpO-
W3BOJICTBY COBPEMEHHBIX BHAOB Tapbl U YIAKOBKH:
U3-3a HEJOCTATOYHOCTU OOecleueH s KaueCTBEeHHON
Tapol M YNAaKOBKOH TepseTcs OONbIIOE KOJINYECTBO
MPOAYKLHUY;

6. Bricokue TpaHCIIOPTHBIE TapU(bl HE HaIpaBIe-
HBI Ha TOJICPKKY HEOONBIINX U CPEAHUX KOMIAaHUN
IPY300TIpaBUTENCH;

7. B pamMKax IBYXCTOPOHHHX MEXKIIPABUTEIILCTBEH-
HBIX COTVIAIICHUH OINpPEJeNICHbl pa3InYHbIC IPABOBBIE
PEKUMBI, PEIAMEHTUPYIOIINE TPAH3UT TOIBKO Yepe3
omnpenenennsie KIII, orpannyenus MapmpyTa J0CTaB-
KU ¥ CBOOOIBI TPAH3HTA;

8. Pasnmuunas crenens y4actus crpan CHI' B cucre-
Me MEXIYHapOJIHBIX COMIAIIEHWH M KOHBEHLHUH B
00nacTy TpaHCTIOpTa MPUBOJHUT K TOMY, UTO OOJIBIINH-
CTBO MEXIyHapOIHBIX HOPM HE COONIIONACTCS;

9. OTCcyTCTBHE MHTETPUPOBAHHBIX MH()OPMALIMOH-
HBIX CHCTEM OTCJICKHBAaHUS IPy30B, EIUHBIX CTaHIAP-
TOB M TpeOOBaHUS TPAHCTPAHUYHOTO TaMOKEHHOTO
KOHTPOJISI.

Bnaronaps ¢gopmupoBanuio >pQeKTUBHON cucTe-
MBI TPAHCIIOPTHO-JIOTUCTUYECKUX YCIYT U CO3IAaHUIO
BBITOJHBIX YCJIOBHH ISl MEXIyHApOAHBIX JIOTHU-
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CTUYECKHX KOMIAHWH MOXKHO JTOOWUTHCS MOBBIIIEHUS
TPaH3UTHOTO TIOTEHIIMAJIa CTpaHbl. BHenpeHue coBpe-
MEHHBIX JIOTUCTHYECKHUX TEeXHOJIOTHii, OCHOBAaHHBIX Ha
WHTETpaJIbHOM Mapajgurme, mo3BOJUT MOBBICUTH Kade-
CTBO U JIOCTYITHOCTh TPAHCIOPTHO-JIOTUCTHUECKHUX yC-
YT B cpepe TPy30MepeBO30K, a TaKKe 3HAYUTEITHHO
YOPOCTHUT U YCKOPUT JBM)KEHUE TOBAPOB M CHU3UT pac-
XOJIbl Ha JIOTHCTUKY. BBISBIEHHBIE TEHAECHIIUN Pa3BU-
THUS JIOTHCTUKU TIO3BOJIAIOT MPEANOI0KUTh, YTO POJIb
JIOTHCTUKU KakK (hakTopa KOHKYPEHTOCHOCOOHOCTH
CTpaHbl B OynymieM Oyaer Toisko pactu. [loatomy He-
00XOIMMOCTh COBEPILICHCTBOBAHUS METOIOJIOTHYECKO-
r0 MHCTPYMEHTApHs JIOTUCTUKH HE BBI3BIBAET COMHE-
HUU U SBISIETCA aKTyallbHOW 3ajayedl COBPEMEHHOU
SKOHOMUYECKOU HayKH.
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CocTosiHue U TeHJAEHI[UH Pa3BUTHSA JOTUCTHKH U enei
NOCTABOK B Y30eKHCTaHe

MuJiena 3arpeéesibckas,
cmapwiuil npenodasament Taukenmckoz2o
20CY0apCmEeHHo20 MPAHCNOPMHO20 YHUBEPCUMEmd

AHHOTALHUSA: 8 cmamve NPUBeOeHsvl CMAMmuUcmuyecKue
danHvle, NOOUEPKUBAIOWUE BLICOKYIO PONb JOSUCTUKU 8
MUPOBOLL IKOHOMUKE, U CBUOCMETbCMBYIOUUe O 8ANCHOCHIU
UHCMPYMeHMa J102UCIUKYU 8 NPAKMUKe COBPEeMEeHH020 OU3-
Heca. Paccmampusaromes ochosHble menoenyuu pazeumusi
MPAHCNOPMHO-02UCIUYECKo20 —cekmopa  Y3bexucmana
u axmopel, coepocusaiowue pazeumMue PecUOHANIbHOU
MPAHCNOPMHO-TIOSUCIIUYECKOU CUCIEMBI.

KutoueBble ciioBa: ocucmuxa, ynpasienue yensimu
nocmasox, rocucmudeckue 3ampamol, BBII.

Y366KI/ICTOHII3 JIOTUCTUKA BA TADMUHOT 3aHKHPUHUHIT
X0JIaTH BA TCHACHIUACH

Mmunena 3arpebesickas,
Towxenm dasnam mpancnopm yHusepcumemu
Kamma yKumyeuucu

AHHOTALMUSI: MaAKONAOA JIOCUCMUKAHUHE JICAXOH UKMU-
coouémuoacu 1KOpU pOTUHU MABKUOAAUOUSAH CINAMUCUK
MAbIYMOMAAP KeNMUpUIean 6d 3amMoHasuil busnec amaiu-
émuoa 102ucmuKa 80CUMACUHUNE MYXUMAUSUOAH Oan01am
bepaou. V3bexucmonoa mpancnopm-102UcmuKa Coxacunu
DPUBOACTIAHMUPUUUHUNE ACOCULl MEHOEHYUANAPU 64 CAHOAM
KOPXOHANapUuOa mavMUHOM 3aHACUpU OOWKAPYBUHU JHCOPUTL
omuea MyCKUHIUK KUTYGYU OMUTLLAD KYPUD YUKULOU.

Kamur cy3aap: nocucmuxa, mavmunom 3aHiCUpunu
bowkapuut, roeucmura xapaxcamaapu, AUM.

State and trends of logistics and supply chains in
Uzbekistan

Milena Zagrebelskas,
Senior Lecturer
Tashkent state transport university

Abstract: the article provides statistical data that
emphasize the important role of logistics in the world economy
and testify to the importance of the logistics tool in the practice
of modern business. The main trends in the development of the
transport and logistics sector in Uzbekistan and the factors
hindering the implementation of supply chain management at
industrial enterprises are considered.

Key words: logistics, supply chain management,
logistics costs, GDP.
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Kam0ara/uIMKHU KUCKAPTUPHUIIAA UKTUMOM M-
I/IKTI/ICOJII/Iﬁ OMMJLJIAPp TABCUPHUHHUHI' TaAXJ/IUJIN
KoponaBupyc  mampemuscu  OyTyH  aAyHEma, KamOaraiuiik Oy WHCOH TaOmarn €ku omar Oyitnmda

KymianaH, ¥Y3oekuctonaa 2030 rnnrada OenruiaHTaH
Bapkapop pHMBOXIAaHUII Makcaajapura SPUIINALI
Wynuna >kunauid mMyammonap Tyraupau. I[lannemust
Tyhalinm kaxOH MHKECHIA IKOPHHA  MDKTUMOWHN
TabMHUHOT TU3UMJIAPUHUHT TEHICU3JINKHU
Ky4alTHpyBUM Ba KaMOaraJUIMKKa KaWTHII XaBOUHH
XOCHJI KWITyBUM KaMuuIuKiIapy aén 0ynau. 1y 6unan
Oupranukia, Ma3Kyp CHHOBIIAP HWKTUMOUN CUECATHUHT
KeNa)kak/la MHKUpO3Japra 0aponuii Ba pUBOKIAHNLI
0apKapOpJIMTMHU OLIMPYBYM JAaCTAKIAPUHU YPraHUII
Ba TAKOMWJITALITHPHII UMKOHUHHU XaM SIpaTaH.
Okopuna  kaiin ITUIITaH TEHACHIUSIAP
V36exucTonaa AXTHEKMAH OMIANap, aéiap Ba
¢uutap OwiaH MaH3WUIM MOulam Oyiudya sHru4a
¢HIAIIYBIAPHUHT  aManuérra SKOPUM  3TWIMIINTA
TYpTKH Oynmam. Ymyman onraHmga, 2020 iwnnma
pecnyOnukamMusia KaMOaraIuK Ba YHU KUCKAPTUPHIL
Oyiimva #ynra KyWnWiaraH KEHT KaMpOBIM HIILIAP
OmyaH WXXTHUMOMH XHMOsI cu€caruaa TyO OypuiHIn
sgcainnu. Mamwtakarumuzga  onu0  GopuitaérraH
Oapua  MKTHCOOMH  WCIOXOTIAPHUHT  NHUPOBAP.
Makcaau — KamOaFa/UIMKHU KUCKapTHPHII Ba aXoJH
(apoBormUTHHN omwmpuin Ae0 OenrwimaHnO, yHra
spumumga Oapyara TEHI HMKOHHMSTIAD SIPaTyBUYH
UKTUCOAMM YCHUIIHU TabMHUHIALI, WKTUMOUU coXaza
KOMIUIEKC Ba HOCTaHIApT EHAALIyBiIapra ajaoxuia
9pTHOOp Kaparwiuinu TtaiimHinanmu [1]. By OGopanma
KyTWJIa€TraH yJlKaH Kagamiap cudaruaa axoJIuHUHT
MHUHHMMAaJ UCTEhMOJ Xapa)kaTiapyd MUKIOPHHHU 3BJIOH
KWWY, WXTHUMOUN KOHTPAKT TH3MMUHHUHI JKOPHUH
STUIIMIIHN KaOUJIapHU YbTUPO] ITHUII MyMKHH.
MacanganuHr bTHOOpPra MOJIMK JKHMXAaTH ILYHJIaKH,
BaKT YTUINM OWJIaH KaMOarayuTMK Tabpudiapu OwiaH
Virgann yciayOnapu MypakkaOnammo, JacTiIa0Ku acoCHi
9XTUEKIIApra acociIaHral TabpuduapAad Kyl YIJOBIH
TabpudIapra YA Ky3aTHIMOK/1a. MacalaH, 3aMOHaBHI
WKTHCOAWN Ha3apust oracu xucoOmanraH Amam Cmut

Tanad KWIMHAAWTAH SXTUEXHW COTHO OJHIra Kypou
erMacuruaup, ne6 Tavpudmaiinum [2]. Y Tabpudna
KAMUAT OJIATIIApU KENTUPUO YMKAPraH SXTUEKIApHH
XaM YbTHOOpIa OJIUII OPKAJIH KaMOAFaJIUK 3aMUAPHIA
HUCOMIIIMK 9SJEMEHTH XaM MaBKyIUTura uiopa
Kuiaau, OUpOK YIa JaBpriapra Xoc Tap3/ia MOIUI
9XTUEKITAPHU KOHUPUII KOOWIHATHHU KYPUO YHKULIT
OWJIaH YeKJIaHAI!.

Kam0araluIMKHUHT MYTJIOK YIYOBHHU KHPUTHII
OWiaH coxara yiakaH Xucca KYIraH COIHOJIOT

TAJAKUKOTYH OJAMM POYHTpM ¥3MHHMHI TyFUIraH
maxpu Mopkna (Bytoxk  bpuranms) — owranap
opacuia  KamMOaraJUIMKHM  yi4am — Makcaauzaa

MabJIyMOT TYIUIalIra Kapop KWJIaaW, YHUHI MaKcalau
KaMOaraJUIMKHU yiuyail OWjaH dYeKJaHMad, YHHHT
TaOMaTUHY YPTaHWIITHU XaM ¥3 nanra oaan. Harmkana
KaMOaFaJUIMKHUHT JacTaaOKu TabpudIapuIan
OupM KeNTHpWJIaJu Ba yHra Kypa KamOarayn ouja —
YMyMHH JapoMajajiapu >KUCMOHMH camapalopJInKHU
TAbMUHJIAII YYyH MHHUMAJ XTUEKIAPHA KOIUIAIIra
XaM erapiau OynMaran ownaaup. Maskyp Tabpudra
TYfpU KEIyBYM OWIajap CaJMOFMHH XHUcOOmam
yuayH PoyHTpu nmapomaara acocnaHraH KamOaraJliIMK
yerapacuHu sipatau [3].

bynna nmapoman owna ab30JapUHUHT O3yKaBHUH
9XTUEKITAPH, KUHUM-KEUaK Ba Y aH)KOMJIAPUHH SHT KaM
MUKAOpJa KOHAUPHIL yUYyH 3apyp OYJraH mys Mabiaru
OuiaH YiauaHIM Ba XO3MpJA KEHI KYyJUlaHWIaETraH
KaMOaraJUIMK Yerapacu KOHLEHIUICUTa acOC COJIMHIN.

Byrynrn KyHzna ImakijiaHrad Kapamuiapaa aca
KaMOaraJuInK OupiaMud SXTUEKIApIaH TallKapw,
LUIAXCHUHT  WKTUMOMM  xaétm  OmmaH  OOFIMK
OXTUEKIAPHA XaM  akc aTrupagd. KamOaramimk
HazapusacH pHUBOXKUIa yikaH xucca kymraH A.CeH
HUCOWA Tabpud Tapadaopiapyn Ba MyTIaK HyKTau
Ha3apHU K¥I171a0-KyBBaTJIOBUMIIAD opacujaru
MyHO3apara OWIMHIMK Kuputau. KamOaraimnmkHu
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Vyprauumaa kymran xuccacu yayH A.Cen 1998 imnu
HoGenp mykodotura caszoBop Oynran.yY rokopuaa
KeJITUPWITaH UKKaJa EHAAITyB XaM KaMYMINKIaH X0JIN
amac, aes TaHkun Kwind. CeHHuHTr (ukpura kypa,
KaMOaraJUIMK, acliujia, WHCOHHUHI HMMKOHUSTIAPH
Joupacuaa MyTIOK MaxpyMJIUTH OYicazna, y KymuHIa
TOBap, JapoMmaj Ba pecypciapJaH HUCOMHA Maxpym
Oyui opkayin udonanananu [4]. Y MaxcyaomiapHUHT
MUHHMAJ Japakacl Xap OHp ofaM y4yH OHp XWI
SMACIUTUHU TabKUANIaaAnu (MacaliaH, ofaMiap *KHHCH,
émm €xu reorpadus 30HACHIATH WKJIUM IIAPOUTUTA
Kapad Typju XWI O3YKaBUW 3XTHEKIApPra 3rajup).
MyxuMH, TOBapJapHUHT y3U dMac, OalKu yiapaaH
¢doiinananum, SBHM Xap OUP WHCOH TOBAapHU
(apoBoHnMKKa admaHTHpum KoOwmaTuaup. Ly
acHoma, CeHHMHr  KamMOaFaJUIMK  KOHIIETIIHSCH
HUCOMIA OYIicana, YHUHT Takiu( KuiraH YiI4oB yCyiu
MYTJIOKJIUP: KaMOara HHCOH - Oy JKaMUSTHUHT OOIIKa
aB30JIAPUHUHT UMKOHJIApUIaH KaTbUii Ha3ap, MUHUMAJT
HMMKOHIIapra sra Oyimaran Kummaup [5].

VTran  acpHMHr  eTMHINMHYM  HHIUTapUIaH
Oonnad, XamKapo WHCTUTYTIAp XaM KaMOaraJTHKHU
KHCKapTUpUIITa ajloXuja axaMmusaT Oepa Oommiay,
JKaxon Oanku Oy coxajia eTakuuiapas Oupu Oyiiu Ba
KaMOaFaJUIMKHHU MyJ1 €TUIIMACTUTHAaH Kypa 4yKyppoK
X0JIaT, UHCOHJIAp YWKHUO KETHIIHU XOXJIOBYM Ba3HAT,
Oapua KypalIuiiyd JIO3UM OYnraH YakupuKIup, 1es
taBcudanu [6].

NHCOH oOHrMm Ba HEHUPOJOTHMK XYCYyCUSTIAPUHU
Vyprauran onuM JKeHCeH KamMOaraUTMK — OWp KaHua
xaB()-xarap OMHJUIAPUHMHI MHCOH OHIH, TaHACH Ba
pyXura HOXYs TabCHUp KWIMII OpPKAJU CYpyHKalIH
paBuma 3auQIalITHPYBUM  Ba3UAT-XOJaT, JIeTaH
xyjaocara kenraH [7]. Y kamOaraJUIMKHHM [IAPTIA
paBHIIa ONTH Typra OYIuO YpraHraH: BaswsT,
aBJoUIap, MyTIaK, HHCOWIA, ypOaH Ba KHIILJIOK
kambOarayunru. Kyinna cana® yTuiaran TypiapHUHT
XyCYCHUSTIIApU KeNTHPUITAH.

1. BazusT OYiinua kamOaraliuK TycataaH HHKHPO3
€xr MaxpyMm OYJTuIl Tyaiiiu Keau0 YnKa i Ba Ky MHYA
BaKTUHYAJIUK Oymaau. Maskyp KamOaraJsIMKHU
KeITUPUO YMKApyBYM XOZHcaiap KAaTOpHra 3KOJIOTHK
odatnap, aKpanuil EKU COFITUK OMIaH OOFITUK KU
MyaMMOoJIap K.

2. ABnomyiap KaMOaraJTUTu KaMua UKKUTA aBJIOT]
KAIIIOKINKAA TYFHJITaH OWJIasiap/ia By)Ky/IAra Keyasu.
Yy Ttyprarn xamOaraliMK Xoc OynraH owanap
V3 XosaTiapujaH 4YUKUO KETHII BOCHUTAaJapu OWJIaH
TabMHUHJIAHMaraH Oyiiajiu.

3. Mymmok  (abcomioT) — KaMOaraimuKk - V3
nyura 6ou1naHa, WYUMIIMK CYBHM Ba O3UK-OBKaTr
BXTI/Ié)KJ'IapI/IHI/IHF TabMHUHJIaHMaraHJIMI' MHU KaMpaG
onu0, MyTiaK KamOaraj owiajgap y3 3bTHOOPIapUHU
KYHJIMK TUPUKYHUIIMKKA KapaTuliaau.

4. Hucowuii kambaraiimk, Oy 1apomMa/iv >kaMUS THUHT
yprada smam gapakacujga TYpPMYIl KeUHPHIITHH
KOILIall OJIMaiAuraH ousiajnap UKTUCOAMM XOJaTUIHP.

5. Ypban €xu maxap kammoxiaura kamuma 50000
axoJM saianrad maxapiaapaa yupanau. laxapHusr
KaMOaran axoJMCH OJIOMOH, 3YPaBOHJIMK, IIOBKUH
OunaH OOFJIIMK CypyHKalIM Ba YTKUDP CTPECCIapHU
OomaH yTka3zaad Ba KYMHHYA KarTa [axapiapHUHT
HOMYTaHOCHO XH3MaTapura Kapam Oyimasu.

6. Kunmmoxgarn kambaramnuk axonucu 50000 man
KaMm Oynran xymymiapra xocaup. Kumiox sxoitnmapaa
Oup OOKYBUMIM OWIaap Ky y4pan, ouiaTapHUHT
HOTHPOHJIAPHHM KYJUTad KyBBamIall XH3MaTiapHaH
(oitnananuin, cupariv TabJIUM OJHIIT UMKOHHUSITIAPU
yekimaHran Oymanu. Kunutoknmapga xamOaraiuk
mapakacu opTud OopMoKma, Aactiad MabIyMoTIap
tymiam 1960 #ungan OonwiaHrad Oyiica, XO03HUp
KUILTOKIapJa kKaMOarajuIiK maxapra aucoaran 5%ra
OPTHUKIUD.

Oxopuna xambarauk Kym VIUOBIH XOAHCA
Oyncama, yHH KYyIWHYA JapoMajy Ba HMCTEHMOJITA

ACOCJIaHraH  MKTUCOAMN  Me3oHnap  €pramujaa
VIYaHUIIUHU Kypuod VTAMK. A.CeHHUHT
KaMOaraJUIMKHU KOOHMITUSATCU3IINK Tyaiinm

MMKOHHUSTIIAPJIaH MaxpyM OYIIHII OpKaau H(oaaalim
MYXHM axaMUsTra ora, YyHKH XaKUKUH TapoMajiapHu
XaKUKUM MMKOHUSTIApra aujlaHTUPUIL — WKTUMOUN
apouTIap Ba WHAMBUAyan AyHEKapam OwuiaH
yamOapuac Oornukaup [8]. bupnamran Musatiap
Tamkunoruauar Tapakkué€r mactypu xam AmapTbs
CeHHUHT KapalUlapuHu Y3 JloMuxamsapuaa akc
srtuprad. bBMTHuHr 17Ta bapkapop pHBOXKIAHHII
MaKCaJIAPUHUHT HHT OUPUHUYUCH ‘‘KaMOaraJTMKHU
Xap KaHJal MIaKJIIMHU XaMMa JKOoWja Tyratuir’ 3THO
Oenrunanrad. ByTyH q1yHEna pUBOKIIAHUII IOHUXaTapu
Ba KaMOaraJUIMKHU KUCKAPTUPHUIN JacTypiapuia
kamOaran Ba 3aud) KaTIaMHH  KaMOATYHJIUK
Tana0ura acocliaHraH Ba MKTHMOMH Xaétna ¢ao
WIITUPOK OJTUIIMHU TabMHUHJIANI BOCUTaJapulaH
(oitnanaHunau.

Wkrucomuit yeuin kamOaran KaTjaMHH camapalid
il OWjlaH TabMUHJIAII OPKAJIM OFHUP Ba3UATAAH
YUKAPUIITHUHT aCOCUN BOCHTAJIAPUAAH OHPUIUD.
Adpuka, bpazunus, Kocra-Puka, HWunonesus Ba
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Xwuroiina onmub Oopwiran Tagkukomiap 1970-2000
Wninapaa  Ky3aTWIral SkKaJal MKTHCOOUMN  YCHIl
AXOJIMHUHT KaTTa KICMUHHI MOJIUSBUI KAIIIITOKTHKIaH
XaJoc KWIraHmuruHu kypcarran [9]. Xakukarad,
HUKTUCOIMM YCUIIIaH OJIMHTaH UKTUCOAUN pecypciap
XyKyMar TOMOHWJaH KamOarajUlapHUHT  acOCHi
aXTU&XIIAapu OYIIraH COFIMKHY CakJIalll, TaAbJIUM Ba yii-
JKOM KypWJIMILIM coXajapura MyHaJITUpuiiaIu.

KambOarammukauar KEHTI KYJIJTaHUJIaIraH
VidoBnapuiaH OWpW Ky YI4OBIM KaMOaraJuTuK
uuaekcu (MPI — multidimensional poverty index).
MPI unconnap xaéruaaru "Maxpymiank" Ba "3an¢umk"
HUHT UHTETPaj KYypPCaTKu4H, IIyHUHTACK CTaHaapTIap
Ba Xaér cudaru Tyrpucugaru Mmawviaymoraup. LlyHun
TabKUJIAII KePaKK{, Y Mamilakaraa KaMOarajsIMKHU
KeNTUpuO dYHWKapaauraH OMIUUIAPHH KYpCATHINN
MYMKHH.

Kynyraonm kamOara ik HHICKCHHIHT OOIITKA ITYIT
OwiaH ya4yaHaJuraH ycy/uiapra HucOaraH ad3ajuiura
MaxpyMIIUKKa OJIMO KelaJuraH OMWJUIAPHUHT KEHT
JIOMPACHHU aHUKJIAI KOOmmaTuIa 1e6 XucoomaHaam.
OnumnapHuHr  (UKpHra Kypa, WHCOH TapakKuETH
KYPCATKUWIAPUHUHT  SXIIAJIAHUIITUTHHA WHKITIO3UB
UKTUCOAMH YCUIITHU TaAbMUHIANIN Ba KaMOaFaTHKHU
KUCKapTHPHUIIIa MyXyUM axamMusT kacO stamau [10, 11].
Macanan, [lax y3 TagKMKOTHAA SMIUPHUK TaxJIMIIIa
JKOH Oommra TYrpu kemamurad SIMM, caBOIXOHIIHK,
yMP KYpHUII JaBOMUUIUTH, TyFuinil Ba JKuHu nHaexcu
MyX{MM axaMHUsTra sra SKaHJIUTHHHU acociad Oepiw.
YarnasH-AkaH Ba BaHr KUIIJIOK aXOJHUCH, COFJIMKHHU

cakylam xapaxarnapu, VM, MurtepHet, ymp Kypuil
JABOMUIJIMTY Ba MakTabjga YKUraH WWUIap COHH
WHCOH PHBOKJIAHUIIUTA TAbCHP KHJIHIIMHU KYpCaTIu
[12].

KOxkopunaru TaAKHKOTJIapra acocj1anuo,
Kyiiuaaru papasjapHu Wirapu cypamus:

1. HO: Undpary3uimMany puBOKIaHTHPHIL, TABJIAM
Ba COFJIMKHM CaKJall XapakKaTJIapUHUHT OUp BakTIa
SXIIWIAHWIIY ~ KamMOaFaUTMKHA — KUCKapTUPHIIIA
camapa Oepajiy;

2. HO: Mmexnarra naékatiu Emaaru axoiau OaHIuTu
Ba Oepwiran Kpeaumiap YAYHMIMHUHT — OPTHIIN
KaMOaraJUIMKHU ~KUCKAPTUPHIIra MKOOUH TabcHp
KHJIa 1.

IOxopunaru apasziapHu SMIUPUK OaxoJiall yuyyH
KyHujaruua MmareMarvk ndoanap Ty3uiu:

MPI=+BI*LGDPi + pB,* education_spen, +
B, *health_spen+e (1)

MPI=+p *LGDPi + p.*
B, *Credit + ¢, (2)

bynna, MPILi - i wmamakatga KamOaraJuIHK
napaxacu, LGDPi — axonu xoH Oomura SAVMuauHT
2016 Wwunnaru Kuiimaru sorapudmu; education_spen,
— TabauM xapaxarnapu, SIMMMra uucOatan ymymiw;

Employment,  +

health_spen, — COFIMKHH CaKJall Xapaxariapy,
Employment, — bandlik darajasi; Credit, — SIMMpa
Oepwiran KpeauTiap YITyIIH. 1-xaznBanga

TaBCUQIIOBYM CTATUCTUKA, 2-)KaJBaiNa KOPPEIISIIHS
ko3 dunmentiapy Ba 3-KaaBanyua perpeccusuiap
HaTWKanapu OepuiraH.

_ 1-xagBan
YirapyBuMJIapHMHI TaBcU(Uil cTaTUCTUKACH
S"3rapyBImnap KyszatyB conun VpTaqa Crannapt Munumym Makcumym
KUMaTH OFUIII
MPI, 55 0,12 0,132 0,001 0,54
Employment, 139 59,08 10,41 33,181 85,15
LGDP, 18581,78 20055,64 581 132938
health_spen, 143 1452,89 1838,42 31,85 9535,94
education_spen, 111 4,67 1,53 1,62 8,49
Credit, 145 55,08 41,69 3,35 203,80

Manba: JKaxon bankunune 2016 tiun yuyn maviymomiapu.

Koppemsmmon taxjmi, Ky YI90BIN KaMOaraTiuK
unjaekcn (MPI) rtavaum xapaxatiapu (education_
spen) Ounman Ky4wid MaH(GUH, COFJIMKHM CaKJIaIl
xXapaxarmapu OwraH ypra MaHQUil OOFIMKINKKA

sra. Mycrakun y3rapyBuwiap opacujia MYJIbTH-
KOJUTMHEAPIUK MyaMMOCH MaBXy/] SMac.
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_ 2-:kafaBaj
Y3rapyBunJiapHUHT Koppeasuus Ko3pdpuuueHTIapu
N TG
N O - L
MPI, 1
Employment, -0,2 1
LGDP, 0,3 0,6 1
health_spen, -0,5 -0,6 0,6 1
education_spen, -0,7 0,4 0,1 0,3 1
Credit, 04 02 0,1 0,0 0,4 1
Manba: myannugh xucoonapu acocuoa.
3-kaaBan
Perpeccust narm:xanapu
VirapyBuniaap 1 Mozen 2 mozent
MPI MPI
LGDP, -0,07" -0.11™
0.033 0,000
health_spen. -0.061"
0,055
education_spen, -0,07 ™
0,036
Credit, -0,04™
0,025
Employment, -0,04™
0,039
Ky3aryBaap conu 55 55
R-squared 0,73 0,77

Manba: myanugh xucobrapu acocuoa.

Amarnra OHIMpWITaH perpeccusyiap HaTwKaitapu
LOIyHH KYpCAaTAMKH, KYI  YIIYOBIM  KaMOaraJuTK
UHJASKCHHUHT mnacavuimmra MM, COFIMKHM cakjami
Ba TabJIUM XapakaTiapH, TaJOupKopiapra Kpeautiap,
Wil OWiaH TabMHUHJIAIl caMapalidi TabCHp KHJIAIH.
MacanaH, COFJIMKHM Cakjall TU3UMH Xapaxamiapu 1
(omsra ommpuica, kamOarauk uxaekcu 0,06 myHKTra

KHCKapaJii, TabJiMM Xapakarmiapu | ¢ousra kymaiica,
unzaexc 0,07 mynkrra nacasau. Wi Oounan GaHmMK Ba
Kpeaumiap aXpaTHIMIINA XaM MHACKCHU KHCKapTUPaau
(3-xansan). [ynuar  y4yH, KamOaraJUIMKHU
KUCKApTUPUII ~ CTPAaTervsUIapUHU  MIUIad  YMKHUINA
MHCOHJIApP (haOJUTUTUHU OIIUPYBYU YOPA-TAAOUPIAPHUHT
KYJUIAaHHIIHA MaKcaJira MyBOHK J1e0 XucoOnaimMus.
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Kam0ara/uInKHU KMCKAPTHPUILIA HAKTHMOUI-
HKTHCOAUH OMHJIIAP TABCHPUHUHT TAXJIHIU

Huaydap Cadapona,
PhD, Ilpoerosnawmupuut 6a Makpouxmucoouu
MAOKUKOMAAP UHCTNUMY MU OOKMOPAHMU

AHHOTAUMSI: MA3KYp MAKoAa KamOagaiiuk 6a YHU
KUCKApMUPpUWOA — UNCHUMOUL  OMUINAP — MAbCUPUHU

ypeanuuwea bauwinanean. Aoabuém wapxuoa kamoa2aiiux
Me30HAapu Oytuda onub Oopunean Myxum UIMUll ULap
épumunean 6a mypiu KOHYenmyan EHOaulyenap MyxoKama
Kununean. Mamnakamaiap Kecumuoa COIUKHU —CAKIAW
64  MABIUM MUUMIAPU, MeXHam 6030pu 6a Kpeoumiap
Oepunuuunune  Kyn Yauamay KamoOaeaiiux —uHoekcued
mawvcupu baxonamean.

Kanur cy3nap: xambdazaniux, Mymiox xambagaiiux,
HUCOULl KAMOARANIUK, KV YIUAMAU KAMOAEANIUK UHOEKCU,
COMUKHU CAKAAWL MUUMU, MALIUM MUSUMLUL.

AHAJIM3 BJIHSIHUS COMHATBHO-)KOHOMHYECKHX
(hakTOpoB Ha coKpaleHne GeTHOCTH

Huaydap Cadapona,
PhD, ooxmopanm Hucmumyma npocnosuposanus u
MAKPOIKOHOMUYECKUX UCCTIe008aHULL

AHHOTAIUS: 8 OAHHOU CTambe UCCLedyemcsl GIusHuUe
coyuanbublx Hakmopos na 6eOHOCmb U ee COKpawjeHue.
B ob30pe numepamypul 0C8ewaiomcs 8aiCHvle HAyYHble
pabomvl no 0OedHoCcmU, Kpumepusim u o0CyHcoaromes
PaziuuHble  KOHYenmydaivHvle nooxoowl. Ilo cmpanam
OYEHUBANOCL — GIUSIHUE — CUCmeM — 30PAB0OXPAHEHUsT U
00paz06aniist, PolHKa Mpyod u 6bl0aul Kpeoumoe Ha UHOeKC
MHO20MePHOU HeOHOCmU.

KuroueBble cjaoBa: beonocmy, abconromnas
OedHocmb,  OmHOCUMENbHASL  OEOHOCMb,  MHOCOMEPHDBII
unoexc OeoHocmu, cucmema 30pA8OOXPAHEHUsl, CUCTEMA
00pazoeanusl.

Analysis of the impact of the socio-economic factors
on poverty reduction

Nilufar Safarova,
PhD, doctorate researcher, Institute of forecasting and
macroeconomic research

Abstract: this article is devoted to the study of poverty
andthe impact of social factors on its reduction. The literature
review highlights important scientific work on poverty,
criteria, and discusses various conceptual approaches.
The cross-country impact of the health care and education
systems, labor market and credits on the multidimensional
poverty index was assessed.

Keywords: poverty, absolute poverty, relative poverty,
multidimensional — poverty index, healthcare system,
education system.
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Tadbirkorlarning xususiy mulkining huqugqiy asoslari:
xorijiy mamlakatlar tajribasi

Bugungi kunda mamlakatimizda olib borilayotgan
iqtisodiy islohotlar samarasi tadbirkorlar faoliyatini
erkinlashtirishda, ularga keng yo’l ochib bergan
holda nazorat qiluvchi organlarning vakolatlarini
anig-ravshan belgilab olishda va albatta, tadbirkorlik
sub’ektlari huquqlarini himoya qilish borasida bir
gancha ishlar amalga oshirilib kelinmoqda.

Mamlakatimizda kichik biznes va tadbirkorlikni
rivojlantirish, bu yo’ldagi to’siq va to’siglarini bartaraf
etish magsadida uzoqni ko’zlab olib borilayotgan
siyosat samarasida bugungi kunda mazkur soha milliy
igtisodiyotimizning chinakam tayanchiga aylanmoqda.
Davlat organlarining xususiy tadbirkorlik sub’ektlari
faoliyatiga aralashuvini cheklashga doir izchil choralar

ko’rilib, igtisodiy islohotlarning me’yoriy-huquqiy
bazasini  takomillashtirish ~ orqali  ishbilarmonlik
tashabbuslarini  qo’llab-quvvatlash  bo’yicha keng

ko’lamli imtiyoz va preferentsiyalar qollanib kelinmoqda.
Igtisodiy islohotlarning ilk bosqichida mulkni davlat
tasarrufidan chiqarish va xususiylashtirish bo’yicha bir
gancha chora-tadbirlar amalga oshirilib kelinmoqda.
Davlat izchillik bilan mulkni o’z egalariga haqiqiy
tadbirkorlarga bera boshladi. Boshqa davlatlarda
bo’lganidek, bunda birdaniga va birvarakayiga
gandaydir vaucherlar orqali xususiylashtirilmasdan,
aniq maqsadli va ko’p bosqichli xususiylashtirish
jarayoni belgilab chiqildi. Kichik xususiylashtirish
jarayonida ilgari davlat turar joy fondida ijaraga turgan
fuqarolar tekin yoki ramziy xaq evaziga ko’chmas
mulk egalariga aylandilar. Bular kichik va o’rta
korxonalar ya’ni ishbilarmon tadbirkorlar qo’liga
o’tdi. Mamlakatda mulkchilik munosabatlarini jiddiy
o’zgarishi xususiy mulk mavqeini mustahkamlanishiga,
mamlakatda mulkdorlar gatlamining vujudga kelishi
va zamin yaratilishi uchun asos bo’ldi. Xususiy
mulkdorlar huquqlari kengaytirildi va ularni amalga
oshirishda yuridik kafolatlar belgilab qo’yildi.

Darhaqiqat, tadbirkorlar huquq va manfaatlarini
kafolatlash yuzasidan kompleks chora-tadbirlarning
amalga oshirilishi mulkdorlar sinfi salohiyatining
yuksalishini ta’minlaydi. 2020 yil yanvar-dekabrda
kichik tadbirkorlik sub’ektlarining Yalpi ichki
mahsulotdagi ulushi 53,9 foizga yetdi, ushbu sektorda
aholining 73,8 foizdan ortig’i mehnat qilmoqda. Kichik
tadbirkorlik sub’yeklarining soni har 1 000 aholiga
15,6 birlikni tashkil etmoqda. Shuningdek, 93,2 ming
yangi kichik korxonalar va mikro firmalar (fermer va
dehqon xo’jaligisiz) tashkil qilindi, bu o’tgan yilning
shu davriga nisbatan 0,4 foizga ko’p demakdir. Shahar
va qishloglarimizning ijtimoiy infratuzilmasi taraqqiy
etishida mulkdorlar salmoqli ulush qo’shayotgani,
mavjud barcha xo’jalik sub’ektining 90 foizdan
ziyodini kichik biznes korxonalari tashkil etishi
fikrimiz dalilidir [1].

Shuni alohida ta’kidlash kerakki, mustaqillik
yillaridan boshlab xususiy mulkni himoya qilish,
uning huquqiy asoslarini yaratish bo’yicha keng
miqyosli ishlar amalga oshirilib kelinmoqda. Xususiy
mulk munosabatlari amaldagi bir gancha qonun
hujjatlarida, xususan, O’zbekiston Respublikasining
Konstitutsiyasi, Fuqarolik kodeksi, Uy-joy kodeksi,
Yer kodeksi, “O’zbekiston Respublikasida mulkchilik
to’g’risida”gi, “Davlat tasarrufidan chigarish va
xususiylashtirish ~ to’g’risida”gi, “Davlat uy-joy
fondini xususiylashtirish to’g’risida”gi, “Tadbirkorlik
faoliyati  erkinligining kafolatlari to’g’risida”gi,
“Dehqon  xo0’jaligi  to’g’risida”gi, “Mas’uliyati
cheklangan hamda qo’shimcha mas’uliyatli jamiyatlar
to’g’risida”gi, “Xo’jalik shirkatlari to’g’risida’gi
gonunlar va boshga bir gator normativ-huquqiy
hujjatlar asosida tartibga solinib kelinmoqda. Mazkur
gonun hujjatlarida xususiy mulk va mulkdorlarning
huquqlari, ya’ni o’z mulkiga egalik qilishlari, undan
erkin foydalanish, uni tasarruf etish, o’z huquq va




54

Iqtisodiyot:
tahlillar va prognozlar

erkinliklarini sud orqali himoya qilish huquqi hamda
shu kabi bir qator huquq va erkinliklari belgilangan.
Ushbu qonun hujjatlarida belgilangan xususiy mulk va
mulkdorlar huquqlarining amalga oshirilishi, albatta,
davlat tomonidan kafolatlanishi zarurligi belgilab
berildi. Mulkdor fagat qonunda nazarda tutilgan
hollarda va tartibdagina mulkidan mahrum etilishi
nazarda tutilgan. Demak davlat barcha mulk shakllarini
himoyalaydi, ularga keng imkoniyatlar yaratib beradi.
Agar mulkdor qonundan chetga chiggan holda faoliyat
olib borsa, o’ziga tegishli bo’lgan mulkdan mahrum
bo’lishi mumkin. Bunga asosan, mulkdor o’z mulkiga
bo’lgan huqugqlarini ixtiyoriy ravishda o’z xohishiga
ko’ra amalga oshiradi. Mulkdorning o’z xohishi
deyilganda, uning o’z erki, irodasi bilan o’zining,
shuningdek boshgalarning yoki ijtimoiy manfaatlarini
ko’zlab birovning tazyiqisiz, zo’rlashsiz harakat qilishi
nazarda tutiladi [2].

E’tirof etish joizki, Mamlakatimizda demokratik
islohotlarni yanada chuqurlashtirish va fuqarolik
jamiyatini rivojlantirish kontseptsiyasiga muvofiq,
xususiy  mulk  huquqlari  himoyasi  tobora
takomillashib bormoqda. So’nggi yillarda O’zbekiston
Respublikasining “Xususiy mulkni himoya qilish va
mulkdorlar huquqlarining kafolatlari to’g’risida”gi,
“Tadbirkorlik faoliyati sohasida ruxsat berish tartib-
taomillari  to’g’risida”gi, “Oilaviy tadbirkorlik
to’g’risida”gi, “Tadbirkorlik faoliyati erkinligining
kafolatlari to’g’risida”gi (yangi tahrirda) va boshqa bir
qator qonun xujjatlari gabul qilinib kelinmoqda [3].

Ko'pgina olimlarning fikriga ko'ra, iqtisodiyotning
rivojlanishi  va  odamlarning turmush darajasi
yaxshilanishida ko'proq fuqarolar ko'chmas mulk,
mashinalar, omonatlar, obligatsiyalar va boshqalar kabi
xususiy mulkka ega bo'lishmoqda.

Ammo ayrim mansabdor shaxslar davlat himoyasida
bo’lgan xususiy mulkning daxlsiz ekanligini, har
ganday vaj bilan xususiy mulkni, shu jumladan
avval xususiylashtirilgan mulkni olib qo’yish, asosli
zaruratsiz mulkni buzib yuborish g’ayri qonuniyligini
anglab yetmayapti hamda yer uchastkalarini
ajratishda o’zboshimchaliklarga yo’l qo’ymoqda,
bu esa mulkdorlarning konstitutsiyaviy huquqlarini
himoyalash kafolatlarini kuchaytirish va bunday
huqugbuzarliklarga yo’l qo’yganligi uchun ushbu
mas’ul shaxslarning javobgarligini yanada oshirishni
taqozo etmoqda.

Hozirgi kunda mulkdorlar huquqlariga zarar
yetqazishda asosan tadbirkorlar va dehqonlarning

yerlari mahalliy hokimliklar va boshqa vakolatli
idoralar vajlari hamda qarorlari asosida olib qo’yilish
holatlarini ko’zatilmoqda. Agar mulkdor birinchi yoki
ikkinchi instantsiya orqali ma’muriy yoki iqtisodiy
sudlarda yutib chigqan taqdirda ham unga yetqazilgan
zarar miqdorlarini (kompensatsiya) to’lab bermaslik

holatlari yoki kompensatsiya kerakli miqdorda
belgilanmaslik xolatlari ko’zatilmoqda.
Shu nuqtai nazardan qaraganda, Xalqaro

mulk huquqi indeksi (International Property
Rights Index) (XMHI-keying o’rinlarda) mulk
huqugqlarini himoya qilish nuqtai nazaridan
dunyo mamlakatlarining yutuqlarini o'lchaydigan
Yagona ko'rsatkich hisoblanadi. Ushbu indeks
mamlakatning uchta asosiy toifadagi xususiy mulk
huquqlarini himoya qilish holati va samaradorligi
nuqtai nazaridan erishgan yutuqlarining umumiy
natijasi bo’yicha hisoblanadi:

- Huquqiy va siyosiy muhit: sud tizimining
mustaqilligi va sudlarning xolisligi, qonun ustuvorligi,
siyosiy barqarorlik, korruptsiya darajasi.

- Jismoniy mulkka bo'lgan huquqlar: mulkning
jismoniy huquqlarini himoya qilish, mulkni ro'yxatga
olish, kreditlarning mavjudligi.

- Intelektual mulk huquqlari: intellektual mulk
huquglarini himoya qilish, patent huquqlarini himoya
qilish, "ko’chirmachilik" darajasi».

Reytingda qo'llaniladigan ko'rsatkichlar Iqtisodiy
hamkorlik va taraqqiyot tashkiloti, Jahon banki, Jahon
savdo tashkiloti, xalqaro va milliy tadqiqot markazlari
ma'lumotlarining  statistik  tahliliga  asoslangan.
Indeksni shakllantirish metodologiyasining batafsil
tavsifi va uning ma'lumot manbalari har yili reytingning
navbatdagi olib borilgan tadqiqotlari natijalari bo’yicha
hisoblanadi. Intellektual faoliyat natijalarini huquqiy
tartibga solish sohasidagi islohotlar, intellektual
mulkning mulk turi sifatida huquqi, intellektual
mulk huquqi va an'anaviy mulk huquqi o'rtasidagi
munosabatlar to'g'risidagi ilmiy nashrlar asosida
shakllantiriladi [4].

Ushbu indeksda AQSH, Germaniya, Shveytsariya
va Finlyandiya hamon yetakchi davlatlar
hisoblanadi. Biz ushbu davlatlarning ichki
qonunchilikda mulk huqugqi sohasida olib borilgan
islohotlarni tahlil qiladigan bulsak:

Finlyandiya Respublikasi Xalgaro mulk huquqi
indeksi (International Property Rights Index) 2020 yil
hisoboti bo’yicha Finlyandiyaning XMHI ko'rsatkichi
-0.058 ga pasayib, 8.654 ga etib, G'arbiy Evropa
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mintaqasida va dunyoda 1-o'rinni egalladi. Jahon
valyuta fondi tomonidan Finlyandiya Iqtisodiyotni
rivojlantirish guruhining bir qismi, Jahon banki
tomonidan esa "Yuqori daromadli mamlakat" deb
tasniflanadi. Yuridik va siyosiy subindekslari -0,078
ga kamayib, 8,763 ga etdi. Sudlar mustagqilligi 9,398,
gonun ustuvorligi 9,093, siyosiy barqarorlik 7,137 va
korruptsiyani nazorat qilish 9,425 ball oldi.

Jismoniy mulk huquqi subindexi - 0,117 ga pasayib,
8,276 gacha bo'lib, mulk huquglarini himoya qilish
bo'yicha 9,337 ball, mulkni ro'yxatdan o'tkazish
bo'yicha 8,083 va kreditlarga kirish qulayligi bo'yicha
7,408 ball oldi.

Intellektual mulk huquqlari subindeksi 0,02 ga
o'sdi va 8,924 ga etdi, intellektual mulkni himoya
qilish bo'yicha 9,222 ball, patent himoyasi bo'yicha
9,75 va mualliflik huquqini himoya qilish bo'yicha 7,8
ball oldi [5].

Mulk (xususiy mulk) Finlyandiya Konstitutsiyasi
asosida tan olinadi va boshga qonun hujjatlari yoki
halgaro huquq normalari bilan muhofoza etiladi.
Masalan, Finlyandiya Konstitutsiyaning umumiy
ehtiyojlar uchun mol-mulkni to’liq qoplash bilan
xususiylashtirish tartibi 15-bandida va davlat mulkini
o’tkazish tartibi 90-bandlarida belgilab berilgan.

Boshqga qonun hujjatlari, jumladan, Mulk huquqi
to’g’risidagi qonun 1734-yilda gabul qilingan bo’lib
hozirgi kunda ham amal qilib kelinadi.

1929 yildagi Fugarolik huquqi bo’yicha “Shartnoma
to’g’risidagi qonuni” alohida o’rin egalagan.

Ko’chmas  mulkni  qonuniy  himoylanishi,
ro’yxatdan o’tqazish yoki boshqa shaxsga berish
tartiblari, 1995 yil “Yer to’g’risidagi kodek”sida
belgilangan. Yerni ijaraga berish qonuni 1966 yilda,
Ko’chmas mulk obyektiga bo’lgan huquq turi 1995
yilda, Bino, inshootning oldi-sotti shartnomasi 1994
yilda qabul qilingan.

Bugungi kunda Finlyandiyada fuqarolar mulkga
egalik qilish, undan foydalanish va uni tasarruf etishda
davlat tomonidan tegishli himoyaga ega. Mamlakatda
xususiy mulk huquglarini ta’minlash va himoya qilish
uchun shart-sharoit va tegishli mexanizmlar yaratilgan,
sudyalar va mansabdor shaxslarning qabul gilingan
qarorlar uchun mas’uliyatini oshirib, sudyalarning
mustaqilligini ta’minlangan [6].

Shveytsariya xususiy mulkni himoya qilish
bo’yicha dunyodagi eng xavfsiz mamlakatlardan biri
bo’lib, uning huquqiy tizimi yuqori samaradorlik va
adolatliligi bilan ajralib turadi.

Ko’chmas mulk tizimining yuqori darajada
samaradorligi ushbu ko’ratkichlar bilan
ta’riflanadi:

- vakolatli idoralarning ro’yxatga olish yuqoriligi;

- ko’chmas mulkni huquqiy baholash va himoya
qilish tajribasi; bank maxfiyligiga qat’iy rioya qilish,
uni oshkor qilish fagat sud garori bilan ta’minlanishi;

- sud tizimining davlat organlaridan mustaqilligi.

Shveytsariya Konstitutsiyasiga binoan, davlat
ahamiyatiga molik bo’lgan mulklarni musodara qilish
yoki cheklash faqat istisno tariqasida qayta ko’rib
chiqilishi mumkin. Yani yirik infratuzilma va jamoat
bino-inshootlari, avtomobil yo’llari, temir yo’llar va
aeroportlar qurilishi to’liq moliyalashtirish yoki zararni
to’lig qoplab berish sharti bilan amalga oshiriladi.
Bunda nizolar paydo bo’lganda, kantonlar va federal
sudlar tomonidan hal qgilinadi. Agar bu holda nizolar
echimi qoniqlantirmasa Inson huquqglari bo’yicha

Yevropa Konventsiyasi tomonidan belgilangan
normalar asosida ko’rib chiqiladi [7].
Xalgaro mulk huquqi indeksi (International

Property Rights Index) 2020 yil hisoboti bo’yicha
Shveytsariyaning XMHI ko'rsatkichi -0,042 ga
pasayib, 8,53 ga etdi va G'arbiy Evropa mintaqasida
2-o'rinni va dunyoning 189 davlatlari orasida 2-o'rinni
egalladi. Jahon valyuta fondi tomonidan Shveytsariya
Igtisodiyotni rivojlantirish guruhining bir qismi, Jahon
banki tomonidan esa "Yuqori daromadli mamlakat"
deb tasniflanadi.

Yuridik va siyosiy subindekslari 0,018 ga o'sib,
8,621 ga etdi, sud mustaqilligi bo'yicha 8,701, qonun
ustuvorligi bo'yicha 8,862, siyosiy barqarorlik bo'yicha
7,901 vakorruptsiyani nazorat qilish bo'yicha 9,019 ball.
yig’gan. Jismoniy mulk huquqi subindekslari -0,059 ga
pasayib, 8,366 gacha bo'lib, mulk huquglarini himoya
qilishda 9,04 ball, mulkni ro'yxatga olishda 9,491 va
kreditlarga kirish qulayligi 6,567 ballni tashkil etdi.

Intellektual mulk huquqlari subindekslari -0,086
ga kamayib, 8,603 gacha bo'lib, intellektual mulkni
muhofaza qilishda 8,825 ball, Patent muhofazasida
9,083 va Mualliflik huquqini himoya qilishda 7,9 ballni
tashkil etdi.

Shuningdek, Shveytsariya (OECD, EFTA)
mintaqaviy integratsiya shartnomalarining a'zosi
hisonlanadi [8].

Germaniya Federativ Respublikasining

“Huquqiy himoya kafolati” to’g’risidagi qonuning
19-moddasining 4-bandi insonning o0’ziga X0s 0’z
huquqlari buzilgan taqdirda amalga oshiriladi. Shu
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munosabatbilan Germaniya Federativ Respublikasining
ushbu qonuniga muvofiq fugarolarning huquqlarini
himoya qilish magsadida "ommabop" da’vo (shikoyat)
tagdim etishga yo’l qo’ymaydi. Ba’zi birlashmalar
o’zining sub’ektiv huquqlarini emas, balki jamoatchilik
manfaatlarini himoyaqilishda "ommaviy" sudda’vosida
yoki "Altruistik ommaviy da’vo" orgali himoya qilishga
harakat qiladi. Bu jarayon qonun chigaruvchi oddiy
gonun xujjatlari bilan ushbu birlashmalarga vakolatni
sudga da’vo kiritmagunga qadar davom etadi. Agar
huquglarni himoya qilishning konstitutsiyaviy-huquqiy
ta’minotidan kelib chiqadigan bo’lsak, Germaniyada
ayrim yerlar uchun sudllarga va jamoa sub’ektlariga
da’vo ariza kiritish imkoniyati mavjud. Masalan, atrof-
mubhitni muhofaza qilish sohasida.

Odatda, fuqarolik ishining natijalari bo’yicha bitta sud
qarori kifoya qgiladi. Shu bilan birga, bir qator davlatlarda
ixtiyoriy sheriklar, dastlabki va qarshi da’volar, uchinchi,
shaxslarning da’volari bo’yicha alohida qarorlar gabul
qilishga ruxsat beriladi (masalan, Germaniya fuqarolik
kodeksining 300-moddasida ko’rsatilgan).

Germaniyada turli xil ilmiy va ilmiy-tadqiqot
muassasalari mavjud bo’lib, ular yuqori darajadagi
avtonomiyalar va o’zaro ta’sirlarning ko’pligi bilan
ajralib turadi. Bundan tashqari, Germaniya xususiy mulk
to’g’risidagi qonunchiligining o0’ziga Xos Xususiyatiga
egadir, bu yuqori darajadagi tafsilotlar bilan ajralib turadi
bunda: “Patent advokatlari to’g’risida" kodeks, "Patent
to’g’risida"gi qonunlar, “Sanoat namunalarini huquqiy
himoya qilish to’g’risida", “Mualliflik huquqi va qo’shni
huquqlar to’g’risida", "Tovar belgilarini va boshqa
belgilarni himoya qilish to’g’risida", "Foydali model
to’g’risida", "Tashkilotlar tomonidan mualliflik huquqi
va huquglarni boshqarish to’g’risida", "Sanoat mulkiga
bo’lgan huquqlarni kengaytirish to’g’risida", "Germaniya
patent va tovar belgilari idorasi va Federal patent sudining
xarajatlari to’g’risida", "fuqarollarning ixtirolarini himoya
qilish to’g’risida", "Qoidalarni amalga oshirish tartibi
to’g’risida", “Belgilarni xalqaro ro’yxatdan o’tkazish
to’g’risida”, va boshqalar qonunchilikni tartibga solishda
tizimini yaratishga asos bo’lib xizmat qilib kelmogda [9].

Germaniya Xalgaro mulk huquqi indeksi
(International Property Rights Index) 2020 yil hisoboti
bo’yicha Germaniyaning XMHI ko'rsatkichi -0,109 ga
pasayib, 7,741 ga etdi va G'arbiy Evropa mintagasida
9-o'rin dunyoda 16-o'rinni egalladi.

Yuridik va siyosiy subindekslari -0,062 ga pasayib,
7,599 ga etdi, sud mustaqilligi bo'yicha 6,688, qonun
ustuvorligi bo'yicha 8,261, siyosiy barqarorlik bo'yicha

6,56 va korruptsiyani nazorat qilish bo'yicha 8,893.
Jismoniy mulk huquqi subindexi -0,114 ga pasayib, 7,483
gacha bo'lib, mulk huquqlarini himoya qilishda 7,185
ball, mulkni ro'yxatdan o'tkazishda 8.34 va kreditlarga
kirish qulayligi bo'yicha 6,923 ballni tashkil etdi.

Intellektual mulk huquqlari subindekslari - 0,151 ga
pasayib, 8,142 gacha bo'lib, intellektual mulkni muhofaza
qilish idrokida 7.094 ball, patentni himoya qilishda
9,333ball va mualliflik huquqini himoya qilishda 8 ballni
tashkil etadi [10].

Amerika Qo’shma Shtatlarida xususiy institut
davlatning har qanday jamoatchilik bilan aloqalar
tizimida markaziy o’rinlardan birini egallaydi, bu
borada Amerika qonunlarida o’ziga xos modellarga
ega: oddiy va murakkab tizimlar.

Amerika mulk huquqi tizimida, mulk huquqi
ob’ektlari umumiy doirasidan yer ajratadi va davlat
imtiyozlarini belgilaydi (eminent domain) , ya’ni jamoa
ehtiyojlari uchun mol-mulkni gqaytarib olish mumkin.
Bundan tashqari, mulkdorning uzoq muddatda o’ziga
tegishli bo’lgan mol-mulkni tasaruf etishi qonunan
mustahkamlab qo’yilmagan.

Xususiy mulk huquglari himoyasini mustahkamlash
bo’yicha davlatning pozitsiyasi savdo to’siglari to’g risidagi
yillik hisobotda o0’z aksini topgan bo’lib bu AQSH Senati
Moliya qo’mitasiga AQSH savdo vakili tomonidan
tayyorlangan. Federal tergov byurosi, Adliya va bojxona
vazirligining birgalikdagi ishi xususiy mulk huquqlarini
himoya qilishni ta’minlaydi. Har yili xususiy mulk
huquglarini samarali himoya qilishni ta’minlamaydigan
"maxsus hisobot 301" ro’yxati tuziladi [11].

Tahlil natijasida qayd etilgan davlat tajribasini
tahlil qgilganda mulk huquqlari, sudlar samaradorligi
va korrupsion holatlarning mavjud emasligi mahalliy
idoralar va sud tizimlari har tomonlama mustahkamlab
qo’yilganini ko’rishimiz mumkin.

Xalgaro mulk huquqi indeksi (International
Property Rights Index) 2020 yil hisoboti bo’yicha
Amerika Qo'shma Shtatlarining XMHI ko'rsatkichi
-0,153 ga pasayib, 8,05 gachabo‘lib Shimoliy Amerika
mintaqasida 1-o'rinni va dunyoda 13-o'rinni egalladi.

Huquqiy vasiyosiy subindekslari-0.254 ga kamayib,
7,229 gacha bo'lib, sud mustaqilligi bo'yicha 7,038,
gonun ustuvorligi bo'yicha 7,907, siyosiy barqarorlik
bo'yicha 6,324 va korrupsiyani nazorat qilish bo'yicha
7.646 ball bilan gayd etildi.

Jismoniy mulk huquqlari subindekslari -0.115 ga
pasayib, 8.229 gacha bo'lib, mulk huquqlarini muhofaza
qilishda 7.6 ball, mulkni ro'yxatdan o'tkazishda 9.523
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va kreditlarga kirish qulayligi bo'yicha 7.563 ballni
tashkil etdi.

Intellektual mulk huquqlari subindekslari -0.088
ga kamayib, 8.693 bal, intellektual mulkni muhofaza
qilishda 7.828 ball, patent muhofazasida 9.75 va mualliflik
huqugqini himoya qilishda 8.5 ballni tashkil etgan [12].

Yugoridagilarni inobatga olib, ko’rsatib o’tilgan
kamchiliklarni kompleks va tezkor hal etishni, barcha
darajadagi davlat organlarining yagona uslubiy
rahbarlik ostida o’zaro muvofiglashtirilgan hamkorlik
qilishini, xususiy mulkning ishlashi, yer uchastkalarini
realizatsiya qilish, tender savdolarini o’tkazish hamda
davlatga tegishli bo’lmagan bino va inshootlarni
buzishga oid aniq va lo’nda huquqiy normalarni
yaratishni, tadbirkorlik  tashabbuslarini  qo’llab-
quvvatlashni, aholining keng qatlamlarini biznes bilan
shug’ullanishga faol jalb etishni talab etiladi.

Ushbu kamchiliklarni bartaraf etish maqgsadida
Davlatimiz rahbari tomonidan 2019 yil 13 avgustdagi
“Xususiy mulkni himoya qilish va mulkdorlar
huquqlarining kafolatlarini kuchaytirish, tadbirkorlik
tashabbuslarini qo’llab-quvvatlash borasidagi ishlarni

tashkil qilish tizimini tubdan takomillashtirish,
shuningdek, tadbirkorlik sub’ektlarining moliyaviy
resurslar va ishlab chiqarish infratuzilmasidan

foydalanish imkoniyatlarini kengaytirish to’g’risida”gi
farmoni gabul gilinganligi barcha masalalarga oydinlik
kiritishga sabab bo’ldi [13].

Farmonga asosan xususiy mulk bilan bog’liq
kamchiliklarni kompleks va tezkor hal etish, barcha
darajadagi davlat organlarining yagona uslubiy
rahbarlik ostida o’zaro muvofiglashtirilgan hamkorlik
qilishini yo’lga qo’yish, yer uchastkalarini realizatsiya
qilish, tender savdolarini o’tkazish hamda davlatga
tegishli bo’lmagan bino va inshootlarni buzishga
oid aniq va lo’nda huquqiy normalar yaratildi. Bu
esa tadbirkorlik tashabbuslarini qo’llab-quvvatlash
va ertangi kunga bo’lgan ishonchi, aholining keng
qatlamlar biznes bilan shug’ullanishiga imkon yaratadi
desak noo’rin bo’lmaydi.

Hozirgi kunda O’zbekiston deyarli barcha Xalgaro
reytinglarda o’z ishtirokini ta’minlab kelmoqda, amalga
oshirilayotgan islohotlarning samaradorligi barcha
Xalqgaro indekslarda o’z mavgeyini ko’rsatmoqda,
Shuni alohida ta’kidlash kerakki, O’zbekistonda
nafagat mamlakat iqtisodiyotida, balki siyosiy-
ijtimoiy va huquqiy kabi muhim sohalarda ham ijobiy
tendensiya ko’zatilmoqda. Bu esa mamlakatlar orasida
har tomonlama rivojlanishga olib keladi.

Birgina misol, yaqinga Heritage Foundation
tadqiqot instituti ekspertlari  tomonidan 2021 yil
uchun “Igtisodiy erkinlik indeksi”ni e'lon qildi. Unda
O'zbekiston 108-qatordan joy oldi va o'tgan yilga
nisbatan 6 pozitsiyaga ko'tarildi [14].

Ushbu indeks 12 ta asosiy ko'rsatkichlar bo'yicha
hisoblanganda o'rtacha ball 58,3% ni tashkil etdi (+1,1 balli
o'sish), birinchi navbatda, sud tizimining samaradorligi
ya’ni mulk huquqi bo’yicha 57 (-1,3), Sud samaradorligi,
50,8 (+16,6), Hukumat yaxlitligi bo’yicha 30,5 (+2,3)
pog’onaga ko’tarilganligi barcha sohada olib borilayotgan
islohotlar natijasi hisoblanadi [15].

O’zbekistonda Xususiy mulkning daxlsizligini
yanada takomillashtirish va Xorijiy mamlakatlar
tajribasini inobatga olgan holda quyidagi ishlarni
amalga oshirish taklif etiladi:

- O’zbekistonni Xalgaro mulk huquqi indeksi
(International Property Rights Index)da bosqichma-
bosqich aks ettirish va yo’l xaritasi loyihasini ishlab
chiqish lozim;

- mulk huquqi al’yansi mutaxassislari ishtirokida
intelektual va jismoniy mulk himoyasi masalalari
bo’yicha fikr almashish va seminarlar tashkil etish;

- mulk huquqi al’yansi va O’zbekistonning
tadqiqot institutlari o’rtasida respublikamizda amalga
oshirilayotgan islohotlarni baholash va xususiy mulk
huquqi kafolatlarini mustahkamlash yuzasidan chora-
tadbirlar rejasini ishlab chiqish;

- xalgaro mulk huquqi indeksining huquqiy va
siyosiy subindekslari, 1-sud mustaqilligi bo'yicha,
2-qonun ustuvorligi bo'yicha, 3-siyosiy barqarorlik
bo'yicha, 4-korrupsiyani nazorat qilish bo'yicha;

- jismoniy mulk huquqlari subindekslari: 1-mulk
huquqglarini muhofaza qilish, 2-mulkni ro'yxatdan
o'tkazish va 3- kreditlarga kirish qulayligi bo'yicha;

- intellektual mulk huquqglari subindekslari,
I-Intellektual mulkni muhofaza qilish, 2-patent
muhofazasida, 3-mualliflik huquqini himoya qilishni
yanada mustahkamlash ishlari olib borilishi lozim.

Manba va adabiyotlar

1. Korxona va tashkilotlar demografiyasi. https://stat.uz/
uz/rasmiy-statistika/usreo-2 . stat.uz. (n.d.).

2.163-1-con  21.12.1995. O ‘zbekiston
Fugarolik  kodeksining  birinchi  gismini
to ‘g ‘risida. https://lex.uz/docs/-124764 .

3. 156-Xll-con 01.11.1990. O ‘zbekiston SSRda ijroiya
va boshqaruv hokimiyatining tuzilishini takomillashtirish

Respublikasi
tasdiglash



https://stat.uz/uz/rasmiy-statistika/usreo-2
https://stat.uz/uz/rasmiy-statistika/usreo-2

58

Iqtisodiyot:
tahlillar va prognozlar

hamda O ‘zbekiston SSR Konstitutsiyasi (asosiy qonuni)ga
o ‘zgartish va qo ‘shimchalar kiritish to ‘g risida. https://lex.
uz/docs/-351253 .

4. https://www.gov.kz/memleket/entities/adilet.  http://
www.adilet.gov.kz/ru/articles/spravka-o-provedennyh-
i-provodimyh-reformah-dlva-ukrepleniva-poziciv-rk-v-
reytinge-gik-vef. gov.egov.kz. (n.d.).

5. www.internationalpropertyrightsindex.org.  (n.d.).
Finland. https://www.internationalpropertyrightsindex.org/
country/finland

6. Opuvinoexosna, KIK. (2019). Meowcoyrnapoonuviii
onvim 8e0yWUX CMpan no peumunzy 2100a1bH020 UHOeKCd
KOHKYPeHmocnocooHocmu  Bcemupnoeo  sxoHomuueckoeo
Gopyma no zawume npasa cobcmeennocmu u Humeine.
Becmuux  Uncmumyma 3axkonooamenvcmea u npasosoll
ungopmayuu Pecnyonuxu Kasaxcman, hitps://cyberleninka.
ru/article/n/mezhdunarodnyy-opyt-veduschih-stran-po-
reytingu-globalnogo-indeksa-konkurentosposobnosti-
vsemirnogo-ekonomicheskogo-foruma-po .

7. Trade mark law - Swiss Federal Institute of Intellectual
Property. https://www.ige.ch/en/law-and-policy/national-ip-
law/trade-mark-law.html. www.ige.ch. (n.d.).

8. www.internationalpropertyrightsindex.org.  (n.d.).
Switzerland. https://www.internationalpropertyrightsindex.
org/country/switzerland.

9. Opuvinberosna, KIK. (2019). Mescoyrnapoonuviii
ONbIM GEOYWUX CIMPAH NO PEUMuUnzy 2100a1bHO20 UHOEKCd
KOHKYPeHmocnocoonocmu — Bcemuprozo — sxonomuueckozo
¢opyma no zawume npasa cobcmeennocmu u Humeine.
Becmnux  Hncmumyma 3axonodamenscmed U npasooul
ungopmayuu Pecnyonuxu Kazaxcman,https://cyberleninka.
ru/article/n/mezhdunarodnyy-opyt-veduschih-stran-po-
reytingu-globalnogo-indeksa-konkurentosposobnosti-
vsemirnogo-ekonomicheskogo-foruma-po

10.  www.internationalpropertyrightsindex.org. (n.d.).
Germany. https.://www.internationalpropertyrightsindex.
org/country/germany

11. Taeaiu EJ[. Mooemu mnpasa cobcmeennocmu 6
cospemennom npage CILIA // Becmnux PYJ[H. Cepus
«FOpuouueckue naykuy. —2009. —Ne 4. — C. 41.

12. Internationalpropertyrightsindex.org. (2019). United
States of America https://www.internationalpropertyrightsin
dex.org/country/united-states-of-america

13. PF-5780-con 13.08.2019. Xususiy mulkni himoya
qilishva mulkdorlar huquglarining kafolatlarini kuchaytirish,
tadbirkorlik tashabbuslarini qo ‘llab-quvvatlash borasidagi
ishlarni tashkil qilish tizimini tubdan takomillashtirish
bo‘yicha  qo‘shimcha  chora-tadbirlar,  shuningdek,
tadbirkorlik subyektlarining moliyaviy resurslar va ishlab
chigarish infratuzilmasidan foydalanish imkoniyatlarini
kengaytirish to ‘g ‘risida: https://lex.uz/docs/-4473481.

14. EconomyPress (2021). Yzb6exucman noowsncs 6
Hnoexce sxonomuuecxoit c60600vt 2021 na 108 nosuyuro
pelmunea. https://telegra.ph/Uzbekistan-podnyalsya-v-
Indekse-ehkonomicheskoj-svobody-2021-na-108-poziciyu-
rejtinga-03-04

15. Economy Press (2021). Vzbexucman noowusincs 6
Hnoekce sxonomuueckoit c60600wbt 2021 na 108 nosuyuro

petimunea. https://telegra.ph/Uzbekistan-podnyalsya-v-
Indekse-ehkonomicheskoj-svobody-202 1-na-108-poziciyu-
rejtinga-03-04.

Tadbirkorlarning xususiy mulkining huqugqiy asoslari:
xorijiy mamlakatlar tajribasi

Bunyod Karimov,
Prognozlashtirish va makroiqtisodiy tadqiqotlar Instituti
katta ilmiy hodimi

Annotasiya: ushbu maqolada hozirgi bozor iqtisodiyoti
sharoitidagi tadbirkorlik sub’ektlari xususiy mulklari dolzarb
muammolarga bag’ishlangan bo’lib, iqtisodiy islohotlarni
amalga oshirishda huquqiy muammolari o’rganilgan va
xorijiy daviat xususiy mulk sohasida olib borilgan islohotlari
ko rsatib berilgan. Shuningdek, Xalgaro mulk huquqlari
indeksi va uning tarkibiy elementlari o’rganigan.

Kalit so’zlari: xususiy mulk, mulk daxsizligi, tadbirkorlar
xususiy mulki, huqugni muhofazasi, huquqi kafolatlar.

IIpaBoBasi 0CHOBAa 4YacTHOH COOCTBEHHOCTH
NnpeanpuHUMATe/IeH: ONBbIT 3apy0e:KHbIX CTPAH

Bynén Kapumos,
cmapwuil Hayunslil compyoHux Uncmumyma
NPOSHO3UPOBAHUA U MAKPOIKOHOMUHUECKUX UCCTe008aAHUL

AHHOTAUMSL: 8 CINAMbE PACCMAMPUBAIOMCI AKNYATIbHBLE
npobiemMvl  YACMHOU — COOCMBEHHOCMU  XO3AUCBYIOUUX
CyOvLeKmos 6 YCA08UAX PLIHOUHOU SKOHOMUKI, NPABOSbLle
npobreMvl pearusayuy SKOHOMUHECKUX pepopm, a makdice
pechopmbl, nPosoduMble 8 chepe UACMHOU COOCMEEHHOCTIU
3apybedcHvix cmpat. Takoice bvLiu uzyuervt MesxxcoynapooHbiil
UHOEKC Npag cOOCMBEHHOCTU U €20 KOMNOHEHMbI.

KoaroueBble  ciaoBa:  uacmmuas — cobcmeenHOCmb,
HeNnpUKOCHOBEHHOCMb COOCMEEHHOCHU, YACMHAA COOCT-
6eHHOCMb  npeonpuHuMameneti, — NPA6OOXPAHUTNETbHbLE
opeambvl, npasogvie 2apaHmuu

Legal basis of private property of entrepreneurs:
experience of foreign countries

Bunyod Karimov,
Senior Research, Institute of Forecasting and
Macroeconomic Research

Abstract: this article examines the current problems of
private property of business entities in the current market
economy, the legal problems in the implementation of
economic reforms and the reforms carried out in the field
of private property of foreign countries. The International
Property Rights Index and its components were also studied.

Keywords: private property, property inviolability,
private property of entrepreneurs, law enforcement, legal
guarantees.
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Ty3suamMaBu| y3rapuuuiap opKajad MUHTAKAJIAp
UKTUCOAMM YCUIIMHU TAbMUHJIALI

Kupum

HKTHUCOAMETHN caMapallid pUBOKIIAHTUPHIL axO0JIu-
HUHT U OWJIaH OaHUITUTH COXAaCHa PUBOXKIaHAETTaH
WKTAMOUN MyHOCa0aTIapHH HMHHOBAIIMOH TEXHOJIO-
rusuiap 0030pM TOMOHHJAH WITapu CypwuiaérraH Ta-
nabjapra MOCTAIITHPUIIHA Ha3zapaa TyTaau. by Typ-
JIaTy UKTUCOMUETAA MEXHAT 0030pUAaru Ty3uIMaBUi
y3rapunuiapHuHT Basugagapu Uil OwiiaH OaHJIapHU
AKTUCOANET TapMOK Ba coxajapw OyiHWda OKHIIOHA
paBHILA TE3KOP KalTa TAKCUMJIALI; MEXHAT YHYMJIOP-
JIUTWHU OUIMPUII, KaJpiap MajlakaBUH Iapa’kKacuHH
OILIMPHII Ba STHTH MPO(EeCCHOHANT MAaKOHHHU IIaKJIJIaH-
THUPUIIL, MEXHAT IIAKIMHA Y3TapTUPHUII, YHUHT UHTEI-
JIEKTyaJIJIAITyBH;, XOAWMHHUHT WHHOBAIMOH TYPHHH
IAKJUTAHTUPHIIL, MEXHAT jKapaCHUHU TAIlIKWJI 3TUII Ba
OomKapuIa sHruda yeyapaad GonanaHul;, sHTH
TypAard Y3WHHM WII OWJIaH MYCTaKWJ TabMHUHJIAIIHA
PHUBOXKIIAHTUPUILL; OaHUIMK TU3UMUJIA SHIHYa MyHOCa-
OaTIapHUHT MaiI0 OYIuIIy; Uil OviIaH OAHITUKHUHT
MOCJTalTyBYaHIUTUHU OMIMPHUIIIAH HOOpaTIHp.

V36exucron PecnyOnukacuma XymyaJIapHUHT WKTH-
MOWH-UKTHCOANI PUBOKIIAHUII XOJIaTHAA Karop (hapkim
KUXATIAPHU Ky3aTUII MyMKHH. MUHTaKa NKTHCOTUETH-
HUHI YMYMHUI MyBO3aHaTH Ba Ty3WIMaBHH XyCycUsTIa-
PHUHH OETHIIOBYM OMIJIIAp MAKMYH MaMJyIakar Xy/Iy/ia-
pura xypa dapkaananu. Mkruconquérauar Tpanchopma-
[USICH TIIAPOUTHA UKTHCOIMNA YCHUINTa TAhCHP KITYBUH
OMWJIIAp CAMapaJOpIMIMHN aHUKJIAII XyIylJapHU pH-
BOKJIAHTUPHIIL, MUHTAKABHI MEXHAT OO30pUHU TapTHOTa
COJIMIII Ba YH/IATH YCTYBOPJIMKIIAPHHU OENTHIIAI MaKca-
Japura xusmar Kwiaad. Iy Hykrau HazapiaH, MasKyp
TaJIKUKOT/Ia OMIJUIAP CaMapafOpIMTHHUHT JKOH OOIIH-
ra sy maku mMaxcynot (IMM) yeummra tabcupuHA
anukianga JKaxon banknaudr e gexomio3umnus-
cH acocuary €HaamryBuIad (o IaiaHuIIN.

Mag3yra oua agaduériap TaxXJJuin

Axomu xoH 6omura VMM Ycumn [lemmu gexom-
MO3UIMSICH BOCHTAcHIa yMyMHM Japakaja Ba Tap-
MOKJIap KecMMuja Oup WIIYHra TYFPH KelaJuraH
SVM Ba wm OwiaH OAHIJTUKHUHT Y3Tapuilid OWIaH
OOFNIMK YcuIn KaOM MKKUTa TapKUOWH KUCMra axkpa-
TUIUIIHA MyMKUH. Kelinara 60cKud1a YCUITHUHT Tap-
MOKJIap MYMJard MeXHAT YHYMJOPJIUTH Y3rapuIid Ba
WITYWIAPHUHT TapMOKJIapapo CHIDKUIIM OuiaH OOF-
MWK TapkuOuii Kucwmutapu anukiaaHagw. Ly Owman
Ooup Karopja, ymoy yciyOuér épnamuaa Oup UImdura
TYFPU KeNaJuraH MaxcyJaoT YCHUIIM y4yH KyHuparu
MaHOaJapHU aKPaTHII MyMKHH: OMHJUIAp SUIMH cama-
panopmuruauHT (OSC) Yewmm, um Owian OaHIINK-
HUHT OMp TapMOKJAaH MKKHHYMCHUTA XapaKaTIaHUIIN
€KM KamuTal-MexHar HucOatu Y3rapumu. by yemm
NpO(GUIMHUHT TACBUPH 110 aTaiajy.

Hexommnosnnus XKaxon bamkm (XKB) Tomonmman
niutad yukwirad JoGG [2] (um ypHU sipaTumn Ba
VCHIIl TEKOMIIO3UIMCH) yCITyOMETHUra acoclaHalu.
Kb 6ananvk mapakacy Ba YHyMJIOPIUK OPTUITHHIHT
KAIIIIOKINKHU KaMaWTHUPHUINIAru axaMmusatuad Hu-
Kaparya MHCOJIMJIa TaxJIMJI KWJIraH. YOy BOCHTalaH
Jlotun Amepuxacu, Appuka Ba Ocu€HUHT OMp Ka-
TOp MaMJjlakaTiapuaa UKTHUCOAUN Ty3WJIMaBUH Y3-
rapunuiap [3], Yrauna [4], Pyanna [5] Ba Hurepusina
[6] “mmmicu3 Youmr’” XomaTIapuHA TaX U KIJIHII MaK-
caguaa Qoiinananwirad. Arrapsai [7] Oy BocuTagaH
0030p HWKTHUCOAWETHTA YTHIMHWHT XWHIACTOHIATH
yeun, 6aHUIMK Ba TY3WJIMaBUN Y3rapuin MyHoca0aT-
Jlapura TabCUPUHU TaxXJIMJ KWINII y49yH (oiganan-
ran. Illy 6unan 6up xaropaa, Kb V36ekucroHHunr
XOH Oormura Tyrpu kenagaurad SIMM ycummHuHr ne-
xommosunusicnau 21 dnmmk nasp (1996-2016) yuyn
TaxJIuiI KuiaraH [8].
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TaaKHKOT METOI0JIOTHUSICH Ba MABJIYMOT/Iap 6a3acu.
Wkrucomuit YCUITHUHT Uil OMJ1aH OaHITUKAArH Y3-
rapuiuiap, Oup UIIYUra Ba aXxoJid JKOH OoIlura TYrpu

KeNaJural MaxcylioTra OOFIMKINTUHA YMyMUN Japa-
KaJla Ba TapMOKJap KeCHMUJA aHHKJAIl yCITyOuéTH
I-pacmaa TacBUpIIaHTaH.

HHAM Ve

1-DocKim

Hm Snnan Ganmmms

AapadaciiHIHT ¥3rapimm
e 3-GocKim
2-BocKn [
M yprmnapimn Tapuowiap
APATIIIHIHT TAPMOK HILAAr

TYINAMACH Varapimap

4-GocKm
Kamrran nuran Kyl
HiCOaTIIATT
Varapummap sa OHC
Yo

| G-Bockir

MexHaT yHYMIOPINTIHITHT
Varapumm

Jemorpadgms
TYIUIMAJAT T V3rapiap

Hm Guman Ganamiknn
Kaiita TaKkcIBUIAm
TahCHpIApH

5-BOCKIH

Kaiita Taxcinaam
TaBCHPILEA Xap Onp
CERTOPHITHT POan

1.“"'}1}' MTAINTTITPIEL Xap ﬁllp KOMITOHEHTHHHI aXO00 #0H DOImra MAXCVIOT ILTAD UHEARPII
KAAHMIHITHT S;'CHHHIT:?[ h:'r IITAH XICCac

1- pacm. JlekoMIIO3MUMSAHUHT 00CKUYMA-00CKUY éHAAITyBH
Manba: World Bank Group. 2018. Growth and Job Creation in Uzbekistan : A In-depth Diagnostic. World

Bank, Washington, DC. © World Bank. P 6.

1-0ockuy 0aHAMUK Ba caMapaJopJuK YCUIIU-
HHUHT MM NPOQUINHMA TYUIYHMIITa MMKOH Oepa-
aun. Y eum yHyMIOpJIMK Ba I OHJIaH GaHITHKHHHT
yenimuMra mnupoBapaMaa XamMaa TapMokjaap (éxm
MMHTaKaJap) 0yiinya KaHaail TabCcUpP KWJITaAaHUHA
TYLIIYHHII YYYH aX0JiM :K0H Oomura IMMHun Kyiiu-
aaruya uoaajam MyMKHH:

Y Y E A

vEaw U
EKM

y=w-ea (2)

Oy epna Y — smmu xkyunwirad kuiimar (IKK), E —
XKaMmy um OwnaH OaHmuap, A — MeXHaTra JaéKaTiu
éImaary axoJIMHUHT YMyMHIA COHHU Ba N — )KaMH axoiu
conu. llly Tap3na Y/E = @ Oup umraura TYFpu Kenaan-
ra" Maxcynot, E/A = e wm Owunan Oanz Oynran axomnn-
HUHT yinymd (sseHE Uiad kyud)' Ba A/N = a  ummau
KyYMHHHT KaMH aX0JIM COHUAArH YITyIlIH.

1. Acnupa vw 6unax 6aHanNnk gapaxacy MmexHat 6o3opuaa
VLUITUPOK 3TYBYM MexHaTra naékatnu éwgary axonura Hucbartax
aHuKnaHazgu.

Mlynaaii kuiud, axoau :xkon Gommra SIMM yeu-
M OMp WINYWra TYFPH KeJaJuraH MILIad 4uka-
pHMII XaxMM (KeiiMHIM YpuHJapaa MexXHaT YHYM-
JOPJUTH)HUHT Y3rapuiiu, 0aHJIUK Japakacu y3-
rapviiM Ba MeXHATra JIaéKaTId axXoJd COHMHUHT
y3rapuiuura 0oFJIMK ycuin OWwian udoaaJaHuIm
MyMk#nH. Kyainanuiaran yeayona llenau rexommo-
3unuAcuaan Qoiigananniaanu. by myHn anmiara-
AUKH, k0H oomura AMMHUHT yMyMuil y3rapuimu
YHUHT , € Ba 2 TAPKUOMIT KUCMJAPUHUHT Xap Ou-
pura TermuuIu y3rapuunuiap WUFUHIMCH OYiaagu.
IMynnaii Kuimd, Xap OMp KOMIOHEHTra OOFJIMK
Oyaran ycui KHCMHHE ® , € vaa aed feiruiacax,
Yy X0JI1a MKTHCOAMETHUHI YCUII CypPbaTH KyHHAa-
ruva udoaajaHuIIN MyMKHH:
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A A
by _ Ay
y Y

Ba YMyMHH YCHII Kylijarnda Oyiaim:

Ay=w-Ay+e-Ay+a-Ay

Ay Ay

—+a— ®)
y ¥

(4)

Oy epna Oy epia @ VCHIIHHHT OHp WIIYHATa TYFPH KeNaJHraH HILUIA0

YHKAPHII y3rapHiii Omiad OOFIHK YIYII:

w

Aw [9t=1at=1 ter_gQr—0 €r=1at=0 + 9t=0“t=1] (4.1)
3 6
/By
€ YCHIIHIHT OaHUIHK JapakacH y3rapHIIH OmiIaH OOFIHK YIYILI:
(4.2)

e

3
/Ay

We_1Qp=1 T W_gQr_g
Ae

W1 Q¢ + mt:uat=1]
6

@ YCHIIHHHI MeXHaTra JIaéKaT/IH EIJIard aXolH YIYIIH y3rapunm OHjaH

OOFJIHK KHCMH:

Wi=18p=1 T Wr_0Cr=p

(4.3)

2= A [
a a 3

/Ay

® Ay OUp WIIYUTa TYFPU KEJNaJUraH MaxcysoT Ky-
3aTWITAHUJIEK Y3TrapraH CLEHapuiira MOC KeJaJuraH
YCHUIII MUKIOPUHHU aKC STTUPAIH, JIEKUH OaHIJIHK Ja-
pakacu Ba MexHaTra JaéKamiu EHlark axonu yiIyIu
“Y3rapmac OynuO Koiaau”, a Ba € y3rapMajiu, JeraHu
Oy “mactiabku w1 gapaxacuja KoJjiu’ JIeraHu dMac.
Acnua Oy UKKA KOMIIOHEHT Y3rapHILICH3 KOJUIITHHHT
Oup Heua WYIUTapu MaBxKyl. YIApHUHT MKKAJIACH XaM
OMpHHYM WWIJa Ky3aTHraH Japaxasa, MKKajJacu Xam
OXMpIM HWiIga Ky3aTWIraH aapaxaja €Kd yrnaplaH
Oupu JacTnaOku Wuiga Ky3aTHiraH Japaxaja, Oomka-
CH 3Ca OXMPTHU Huia Ky3aTHIraH Aapaxkaaa KoJIHIIa-
p¥ MYMKUH. AWpUM AeKOMIO3ULUsIIAp GakaT MKKajia
KOMIIOHEHT XaM JacTiaaOku €KW OXUpIrH Huija Kys3a-
THJITaH Jlapaxkaja KoJlaJuraH Ba Iy OUiIaH KOJIIUK Ou-
JaH Tyraljgurad xonaTHu Kypuo uukanu. Llerum nge-

Wi=1€t=0 T W_glt= 1]
6

KOMIO3UIMsICH Oapua MyMKUH OYIraH MyKOOWIIIapHH
Kypub 4MKaa, CYHTpa Xap OMPUHUHT ypTada KuiiMa-
TUHH aHUKJIaiIu (Xap OUp KOMIIOHEHTHHUHT Y3rapuiil-
CH3 KOJIUILIY MYMKHWH OYIITaH WYIiap COHMHU aKC ATTH-
pYBUHM BazHJIap OpKallk) Ba LIy HYJ OWiaH )Kyaa Karra
OynuIIM MyMKHH OYNTraH KOJAMKHN OapTapad Kuiau.
Hlynpaii kuimb, Xap OMp KOMIIOHEHTIA KOHTP(AaKT
CIICHAPUHHHUHT TANKWMHU MaBXyd. Xy[Id Iy Tap3fa,
¢ *Ay OHp WIIYHMra TYFPU KeJaJuraH UIuiad YMKapHI
XaKMH Ba MEXHATTa Ja8KaTIH E1Iard aXONUHUHT YITy-
mu “y3rapmaran’ CLeHapHuiira MOC KeJlaJuraH YCHIl
xaxxmuHU udonanaiinu. lemorpaduk y3rapumnmap Ou-
J1aH OOFJIMK OYiraH xoH Oomura IMM yeumn Mukaopu
a Ay 6ynaau.

CaMapaiopiuK TabCHPJIAPUHHMHI [1€KOMIIO3H-
HUSICH Kyiinarnya aHuKJIaHaam:
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MexHAT YHYMAOPJMIH Y3rapHIIIAPHHUHT TAPMOKJIAp MYUAATH XHUCCACH:

Ty o— g e
ml.l-'_wlp'b' w =

&

I51": +S:
z&mi_(r.tﬂz 1.t 1) ,fﬂm} - &
i=1

(4.4)

OV epa 5 — HKTHCOJHET TapMOFH 1A HII OHIAH OaHITapHHHT JKAMH HII OHIaH

0aHATap MHKIOPHIATH VIIVIIH.

TapMoKIapapo HII OHIAH OaHITHE Y3rapHILITAPHEHET XHCCACH:

o =50 = (Y o (2

iif= U+m1t 1

(4.5)
> ) JAw| - @

TapMOKTap KeCHMIIATH JeKOMIIO3HIHS 5Ca KyHHIarinda aHAK TaHaH:

[ TAPMOKIA TAPMOK, HYHIATH MeXHAT VHYMIOPIHTH ¥3IapHIIH:

5

i=1

Sie=0 + Sie=1

B =ad b= Zﬂwl-(

(4.6)
- ) JAw|- @

[ TApMOKJa Ky3aTHITaH HII OHIaH OaHIIHK YIVIIHIATH CHLKHILIADHHHI

XHCCACH:

_ = j—
5, =57 g

(4.7)

We=g T We=y

2

Oy = -l_l::‘-'II =
=[£‘-SE'( i,t=0 i 1_

I );"-ﬁﬁﬂa] $ W

TapMoOKTapaa HII OHIaH OAHJTHK VCHITHHHHT XHCCACH:

§I=§f§=[ﬂeff&e]§

Xucob-kurobmap Y36ekucton Pecrybimkacn 1asmar
CTAaTUCTHKA KYMHUTACH Ba XyAyIUid CTaTUCTHKA OOIIKap-
MaJlapy MabJIyMOTJIApH acOCHIa peclyOInKa Ba yHUHT
14 mapmypuii-uxkTuconuit paiionnapu kecumuaa 2017-
2019 iunnap ydyH amanra omupuiIIi.

MabiayMKkH, Xap MWK AaBiaT CTATUCTUKA KyMUTa-
cu SIUM nednsitopy KYpcaTKHIUHU YBIIOH KWIIHO 60-
pamu, 6upok SAMM Ba SKK ycum kypcarkudiiapu opa-
cuma TadpoByTr MaBkyd. Lllyam mHOOarra omm6, 2017
vnn yuyn AKK xaxmu AKK yenm kypcarkuunapu
Oyiinua optra KaiTum opkaiau 2019 v Hapxiapura
HucOaran xucobmanmu. 2017 Wun ydyH TapMoOKIap-

(4.8)

HUHT Kymmnrad kniimatn SIKK TapkuOuma TapMokiap
YIIyIIMra Kypa aHUKJIaHIu.

MWk craTueTnk xucobotmnapma MM Ba KK
KaTopuja, MEXHATTa JIAEKATIN EMIArd axoilu COHA Ba
WKTACOMUETA OaHTap KYpCaTKUWIapy WA OXUPUTa,
YKaMH axoJI COHHU dca HIT Oomura Kypa YbJIOH KUJIH-
Haaw. LIlyHWHT y9yH XHCOO-KNTOONApHA amaira OIIH-
pULIa KaMU aX0JIM COHM KypcarkuuuHHUHT 2018 iun
Ba 2020 w1 6omuaary MAKIOPIapH TaHJIAHIH.

TaxJjau/ Ba HATUKAJIAP

I->xajgBanga yMyMHi AEKOMIO3UMLMS Y4yH HILIa-
TUJIAJUraH aCOCHI MabiymMoTiap kentupwirad. UM
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TapKUOMJIa MaxcylnoTiapra cod CONUKIAPHUHT aKc
STHILN TAPMOKJIAp KECUMHUIATU TaXJIUIa KHIKMK Tago-

ByTIIapra cabad OyumuHN HHOOATTa ONN0, TaIKUKOT-
na KK kypcarkuuunan GoiigaiaHuim.

1-sxagBaJj

Axonu sxkoH oomura AKK yeHIMHUHT 1eKOMITO3UIIUSICH OMUJLJIApH

Kypcarkuuiaap 2017 2019 Virapum (%)
AKK (2019 #. mupa. cym) 416357,46 464854,52 11,65
JKamu axomu (MHHT KUIIIH ) 32656,70 33905,20 3,82
MexHartra JJaéKaTiIu €II1ard aXxoau (MUHT KHUIITH ) 19610,10 19951,64 1,74
“Kamu wmir 6unan 6ananap (MUHT KHIIH) 13520,30 13541,1 0,15
XKon 6ommra SAKK (2019 #. MaH. cym/Kuim) 12,75 13,71 7,54
Mexnat yaymaopaura (2019 #. MiaH. cym/Kumm) 30,79 34,33 11,48
Wm ounan 6anmmk gapaxkacu (%) 68,95 67,87 -1,56
Mexnarra naékatnu €mgaru axoauHuHr yiymu (%) 60,05 58,85 -2,00

Manba: Vzoexucmon Pecnybauxacu /lasnam cmamucmuka KyMUmacu Maviymomiapu acocuod Myaiiug

Xucob-xumoobaapu.

Taxymn naBpu MoGaitHuaa Y36exucronna axomnu sxoH commra IKK 7,5% Ycuuan Kaiin strad. Yoy ycumn
MexHaT yaymaopiuruauar yeunm (11,5%), mexaarra naékamm Eniara axoinu yaymuHUAT kamaiuim (-2,0%)
Ba UM OnyaH OaHUIHK JapakacHHUHT macaiumu (-1,6%) Omnan Oupramukaa cogup OYyiraH.

2-xanBai Ba 2-pacmaa (4) opmyna épramuia X|UcoONaHTaH KOH OOIINTa SUIK YCHITHA acOCHH TapKuOui

KHuCMJiapra aXXpaTuil HaTvXKaJlapyu TaCBUPJIaHTaH.

2-5KaaBaJI
Axouu xk0oH oommra AKK ycHIIMHUHT 1eKOMIIO3ULUSICH
Kypcarkuunaap MJIH.cYM (2019 iinn %
HapxJapuaa)

Axonu xo0H Oommra AKKaUHT ymMmyMmuit yeuimm 0,961 100
MexHaT yHyMAOPJIMIY Y3rapUILIMHUHT XUCCACH 1,437 149,58
W1 Gunan GaHUIMK Aapaskacuiard y3rapuiHuHT -0,208 -21,67
Xuccacu

MexHatra jga€katiu €11ard axojiu yiaylu -0,268 -27,90
VY3rapuIIMHUHT XUCCACH

Manoa: myanug xucodo-kumodaapu.

Harmxanap myHu kypcaraguku, um OunaH OaHz-
JIUK Japaskacl Ba MEXHaTra JIaékamiu ELiiaru axoju
VAYIWHUHT Y3rapuiiapy Teckapu HyHamuuiaa xapa-
kat kunan. JKon 6ommra IKKaunT -27,9% Y3rapumm-
HU axOJM TapKUOWIAru y3rapuiuiap OwuijaH OoFiarl
MyMKHH. bonikaua kunu6 aiftranza, arap Oomka oMuII-
Jap y3rapuiicu3 KoJiraHjaa, axOoJHMHUHT €1 TapKuou-
JIary y3rapyil XakMKUH Ky3aTWirad YCUIIHUHT -27,9%

ura TeHr oynran nacainmnu (-2,1%) kentupud yuka-
pap smu. lllynnait sxan, Oy naBpaa xap OMp MexHarra
nakatnu émjarmiapra HacOaTaH KapaMmoruaa Oyii-
ranjiap (Bosira dTMaraHyiap Ba Kapusuiap) Kynpok O0yi-
raH, ACHUIINMHU3 MyMKHH. YIIOy MexHarra jJaéKaTiu
Sl IaruIapHUHT Xap MKKaJla JaBpja XxaM OaHJUIMK Ja-
paskacu Ba YHYMAOPJIMIH Oup Xmi Oynran ned ¢apas
KWJIMHAAUTaH KOHTP(AKTIN MHCOJN SpaTTaHHMHU3 ca-
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0a0u, OOFIMKJIMKHUHT MACT JAapakacu axoJIu ®KOoH 00-
[IMra “iuiad YuKapuiln XaKMUHU KaMadTupau. Ui ou-
JlaH OaHUIMKJIATH Y3rapuiuiap Ky3aTuirad YCUITHUHT
-21,7%wHn Tamkwi >Tau. by nyHu aHmiataaukm, arap
YHYMIOPJIUK OUp XHJI JAapaxaaa Ba MEXHaTra jgaékar-

i émyiard xap Oup ab30HUHT KapaMoFuia OyiraHiap
COHM JIOMMHH paBHIIJA CaKJIaHWO KoJica, WII OWJIaH
OaHUIMKHUHT Kyiu napakacu oH Oormmra SIKKaunar
-1,6% ra macainmura onu0 Kejaaamn.

OemorpaduH J3rapuw

m MexHaT yHyMgopaur

m HMw Gunad GaHanuk gapasack

-0,5 0,0 0,5 1,0 1,5

il

ARK fouwwea siw 2w yuccacy, 2015 Jun saapd.cfsada

2-pacm. Slanu 0aHVIMK, YHYMAOPJIMK Ba AeMorpaduk yeum npodpuian (2019 ii. MmuaH.cymaa)
Manoa: myanug xucodo-kumobdaapu.

Veumra mwxoOnii TabCHp KYpCaTraH SroHa OMHII
Oy — MexHaT yHymaopiuru. boiika omuiiap y3ra-
pHIICH3 KOJTaH/1a, MEXHAT YHYMIOPJINTH Y3rapHIiia-
pu Hatmwkacuaa skon oommra KK 11,3% ra ycran

Oynap smu. 3-pacMm Ba 3-ajBaijia XHCOO-KUTOOIAp
Oyiinya sSIKyHUI HaTwkajgap Moc pasuiiga 2019 nn
HapxJjiapura HucOaraH MJIH.CYM/a Ba (ou3 yiIyIIuaa
KEJITHPHUIITaH.

,El,erlmrpadmﬁ HOMMAGHEHT
Bowka Typnap

COFNHEHK [aKNAW Ba MAHTHMOMA ..
Tabaum
TawWw Ba cakna
Caen,
KypuaKw
CaHoat

KUWnokK, YpMoH Ba

T T
-0,5 -0,25 0 0,25 0,5 0,75 1 1,25 15
B MexHaT yHymaopaurk B Mw Bunad Gangnus @ Tapmoknapapo cunkuwnap & Jemorpadul KOMOOHEHT

3-pacm. VcHIIHHHT TapMoKJaap 6yiinua qexomnozumusicn (2019 ii. MuH.cymaa)
Mamnoa: myaniug xucodo-kumobdaapu.

XKon Oommra AKK y3rapummpa 157,7% Yyeum
MeXHaT yHymzpopuuru, -27,9% mnacaiium nemorpa-
¢uk xommoHeHt, -21,7% mnacaium wm Oninan OaH-
JMK Japaxacu xamzua -1,21% mnacaiium um xoiuHu
KYUYUPULIHUHT cajOuil TabCUPH, SIbHU UIIYMIAPHUHT
MEXHaT YHyMJOPJIUIU IOKOPH TapMOKJap/AaH IacTia-
pura “xkyun0 yTumn” OwITaH M30XTaHAIM.
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VCHIIHMHT TApMOKJIap GViiMYa 1eKOMIIO3HIHSCH
MexHat WM onian 6anpoimk | Tapmokaapapo | Kamm (%)
YHYMAOPJIMTH y3rapuiiapuHUHT CWLKHIILTIAP
V3rapumsiapuHuHT xuccacu (%) xuccacu (%)
xuccacu (%)
Tapmoxnap xuccanapu
Kumuok, ¥pMoH Ba 0anuk
XYKaJIuru -20,04 -19,25 -2,10 -41,39
Canoar 137,00 -3,75 -0,76 132,49
Kypunum 19,38 1,22 -1,21 19,40
CaBno -0,67 -7,02 1,74 -5,95
Tammmr Ba cakari -2,87 -2,04 -0,41 -5,32
Tabaum 8,17 0,86 -0,61 8,42
COFJIMKHH CakJIalll Ba
KTAMOUHN XU3MaTIIap 7,88 0,36 -0,59 7,66
Bomika Typiap 8,89 7,94 -4,23 12,59
Kamu 157,74 -21,67 -8,17 127,90
Jemorpapuk KOMIOHEHT -27,90
Kamu 100
2017-2019 #innnapna axonu »xoH oomura AKK ymymuii y3rapumm, (%) 7,54

Manba: myannugh xucob-xumoobdaapu.

TapMoxyap KecMMHIATH HaTWXKanapaa >KOoH 0o-
mura KK ycummaa acocuit yaym canoar (132,5%)
TAPMOFMHUHT W)KOOMH Xpccacura TYFpH KelraH, cajl-
Ouii yIyIIHUHT CalMOKJIH XMCCacH KHILIOK, YPMOH
Ba Oanuk xykanuru tapmorura (-41,4%) Tyrpu kena-
. Canoatna v OujiaH OaHUIMKHUHT KaM MHKJIOp-
Ja rmacaiMmmura Kapamaii, MexHaT yHyMIOPJIUTHHHHT
YCHIIM IIYHYaIUK KaTTaku, Oy Wi Ouian OaHIIMK Ba
WIIYM KyYUHUHT CaHOAT TapMOFHIa YTUIIN (IBHH ca-
HOAT TapMOFMHMHI HUCOMII Ba3HM) Ba YHYMAODJIHIH
mact OynraH OOIIKa TapMOKJIApIaH y30KJIAIIUIIIArH
fyKOTHILIApHN Komnmaiian. Ycumra mwkoGuil Tabcup
Kypcarran 0apya TapMOKJIapAa acoCHil XHcca MEeXHaT
YHYMJIOPJIUTUHUHT OpTHIIM OwnaH Oornmuk. by Tap-
MOKJIap Mupaa aKar Xu3MarT KYpCaTHIIHHHI OOLIKa
TapMOKJapuAaruHa  MEXHAaT YHYMAOPJIWTH OHJaH
Oup Karopia Mml OwiaH OaHIUIMK Y3rapUILIapUHUHT
yeumHu TapMunIanaru xuccacu (7,9%) oxkopu 0yi-
rai. YMymui v Ouian Oanaigap TapkuOuIa KUIUIOK,
YPMOH Ba OaJIMK XY>KaJIWTH XamJ1a TAlIMII Ba CaKIal
TApMOKJIApUHUHT YAyIIM Kamaiau. By Tapmokiap-

Ja MeXHaT YHYMJOPJIMTHHHUHT YpTadya KypcaTKhiIaH
IOKOPWIMTH UHOOATra OJIMHCA, HITYWIAPHUHT Oy Tap-
MOK/IaH Y30KJIAIIAIIN YCULI CypbhaTHHU CEKUHIIAILITHP-
. 4-xazBanga Y36ekucTon Pecry6nukacy MHHTaKa-
napu Oyirya OJMHTaH HaTWXKajlap yMyMJIalTHPUIITaH.

TapMokJjap kecumuaaru
HATHKAJIApAA KOH 00IIUra
SIKK yenmuaa acocuid yayun
canoar (132,5%) TapMOFMHUHT
WKOOMId Xuccacura TyFpu
KeJITaH, CaJI0uil yJIyIIHUHT
CAJIMOKJIM XHCCACH KHIILIOK,
VPMOH Ba 0aJIUK XYKAJIUTH
Tapmorura (-41,4%)
TYFPH KeJIaIu.
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4- :xaaBana

2017-2019 iiunaapaa muaTakajgapaa ol 6ommura AKK yeumuHuHr TapMoKaap 0yiinua
AekoMmo3unuscu (;kamura Hucoéaran % xucoduaa)

Kumuiok, CasJio, smanm Tamwmm Ba
ypmon Ba OBKATJAHHIN | CcaKJall, Bomka JKamu
. Ba 0aJIMK oyiinua ax0opor Ba XM3MaT
Yceum omuiiapu XYKAIUTH Canoar Kypuanm XH3MaTJIap ajIo0Ka TApMOKJIapH
Kopakannorucron Pecnydankacu (9,14% yeum)
MexHaT yHyMIOpPJIUTH 13,15 71,63 22,54 -8,11 -13,04 -34.32 51,85
W 6unan GaH UMK -0,20 2,38 9,33 0,61 -2,22 77,67 87,58
Tapmoxapapo CHIDKHILIAP 0,31 -12,29 -0,23 5,53 -2,21 -16,67 -25,56
Kamu 13,27 61,72 31,64 -1,97 -17,47 26,69 113,87
Jlemorpauk KOMIOHEHT -13,87
Anpmzkon Buiosita (11,78% yeuun)

MexHaT yHyMIOPJIUTH 9,24 114,55 10,95 -1,74 -16,64 34,59 150,95
Wi 6unan GaH UMK -9,50 -1,49 0,03 -6,22 2,73 -21,40 -35,85
Tapmoxiapapo CUIDKHUIILIAp 0,00 1,37 -1,03 0,50 1,21 5,05 7,10
Kamn -0,26 114,43 9,95 -7,46 -12,70 18,24 122,20
Jlemorpaduk KOMIOHEHT -22,20

Byxopo Buiositu (8,46% ¥eui)
MexHaT yHyMIOpJIUTU 14,20 114,32 19,47 8,74 -6,51 33,71 183,95
Wt Ounan 6aHumMK -16,63 -10,69 -13,04 -8,89 -8,12 3,39 -53,98
TapmoKapapo CHIDKHILIAP 0,00 -1,08 2,48 0,89 -0,55 -6,04 -4,30
Kamn -2,42 102,55 8,92 0,74 -15,17 31,06 125,67
Jlemorpadk KOMIOHEHT -25,67

Kuzzax suiositu (8,12% ycumn)
MexHaT yHyMIOpJIUTU 46,48 9,77 20,36 -7,07 -36,85 -2,58 30,11
Wt 6unan 6aH1IMK -14,44 19,66 21,83 13,66 14,29 88,78 143,78
TapMoKkapapo CHDKHILIAp -33,25 -0,08 -1,41 0,00 6,88 -22,01 -49,86
Kamu -1,21 29,34 40,78 6,59 -15,67 64,19 124,03
Jlemorpaduk KOMIOHEHT -24,03

Kamkanapé suiostu (0,83% nacaiinm)

MexHaT yHyMIOpJIUTU -5,43 -945,67 -39,41 -16,38 36,65 -47,98 -1018,21
W 6utan 6aHuIuK 462,57 80,57 -36,00 124,51 84,59 -463,18 253,05
Tapmoxapapo CHDKHILIAP 193,80 150,33 42,06 -46,91 -0,64 306,87 645,50
Kamu 650,94 -714,77 -33,34 61,21 120,59 -204,28 -119,66
Jlemorpaduk KOMIOHEHT 219,66

Hasouii Buiostu (5,83% yeumr)
MexHaT yHyMIOpJIUTU -122,55 447,59 16,07 -31,66 -26,12 -54,80 228,53
W 6unan 6anumK -53,07 -12,92 -14,24 -9,23 -7,55 23,49 -73,53
Tapmoxiapapo CHDKHILIAP -0,76 7,92 3,41 1,03 0,20 -28,47 -16,67
Kamu -176,38 442,59 5,24 -39,87 -33,47 -59,77 138,33
Jlemorpauk KOMIIOHEHT -38,33

Hamanran Buiostu (7,79% yeumr)

MexHaT yHyMIOpJIUTU -4,98 27,44 37,92 6,82 -16,01 34,85 86,04
Wi 6unan GaHuIHK 2,22 6,57 -2,50 -3,59 4,12 57,18 64,00
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TapMoKJIapapo CHIDKHILIAP -12,35 -0,03 2,47 4,97 0,57 -14,74 -19,11
Kamn -15,11 33,99 37,89 8,21 -11,32 77,29 130,94
Jlemorpauk KOMIIOHEHT -30,94
Camapxkauna Buiiositu (1,02% nacaiinm)
MexHaT yHyMIOpJIUTU 37,95 -350,15 -77,97 -24,80 26,80 -400,31 -788,46
W 6unan GaH K 196,39 66,93 -2,54 37,87 65,05 267,76 631,47
TapmoxJiapapo cHIDKULLIAP 15,47 -1,92 17,79 33,78 6,94 -31,25 40,81
Kamn 249,82 -285,14 -62,72 46,86 98,79 -163,79 -116,18
Jlemorpadyik KOMIOHEHT 216,18
Cypxonaapé suiostu (3,53% ycumr)
MexHaT yHyMAOPJIUTH 49,34 16,86 83,88 5,84 -41,51 65,61 180,04
Wi 6unan 6aH UK -41,17 4,29 -9,65 -0,73 6,44 62,65 21,83
TapmoxJiapapo CHIDKMLLIAP -24,00 0,06 1,77 0,32 3,97 -26,30 -44,18
Kamn -15,83 21,21 76,01 5,43 -31,10 101,96 157,68
Jlemorpaduk KOMIIOHEHT -57,68
Cupnapé suositu (9,14% yeumr)
MexHaT yHyMAOPJIUTH 25,94 73,15 52,64 2,84 3,15 10,29 167,99
Wi 6unan 6GaHTHK -56,50 1,28 -0,13 -5,03 -10,26 35,11 -35,53
TapmorJ1apapo CHIDKHLLIAP -0,12 6,86 -0,24 0,75 -3,47 -20,13 -16,35
Kamn -30,69 81,28 52,27 -1,44 -10,57 25,27 116,12
Jlemorpa)k KOMITOHEHT -16,12
Tomxkent BunosaTH (11,35% ycui)
MexHaT yHyMIOPJIUTH -39,47 172,94 20,46 0,52 -14,49 16,31 156,28
Wi 6unan GaH UMK -13,70 -1,63 0,82 -7,79 -2,64 -23,88 -48,83
TapmoxJiapapo CHIDKHILIAP -0,11 8,51 -3,31 0,45 0,00 6,11 11,65
Kavm -53,29 179,82 17,97 -6,82 -17,13 -1,46 119,10
Jlemorpa)k KOMITOHEHT -19,10
®aprona Buiiositu (8,66% ycumr)
MexHaT yHYMAOPIUTH 33,88 56,15 22,68 8,18 -10,10 59,68 170,45
Wi 6unan GaH UMK -10,36 -8,37 1,40 -5,54 -3,51 -15,90 -42,27
Tapmoxiapapo CHDKHLLIAP 0,44 -0,26 -1,60 0,00 -0,41 1,00 -0,84
Kamnu 23,96 47,51 22,48 2,64 -14,03 44,77 127,34
Jlemorpadk KOMIIOHEHT -27,34
Xopa3sm BujosATH (5,26% yeumr)
MexHaT yHyMIOPJIUTH 27,83 28,02 15,42 15,68 -18,55 81,81 150,22
Wi 6unan GaH UMK -13,49 6,04 7,65 -8,22 -4,53 -9,04 -21,59
TapMoxiapapo CUIDKHUIIIAp -2,28 4,05 -3,83 2,75 -5,48 0,78 -4,00
Kamn 12,06 38,12 19,24 10,21 -28,55 73,55 124,63
Jlemorpauk KOMIIOHEHT -24,63
Tomxent maxpu (14,49% yeuur)
MexHaT yHYMIOPJIUTH 0,00 76,62 27,79 10,42 -6,10 20,23 128,96
W 6unan GaHImMK -1,55 -6,12 3,43 -11,28 2,72 3,97 -8,83
TapMmokiapapo CHDKUILIAp 1,48 -3,76 -1,00 0,41 1,26 -2,98 -4,59
Kamn -0,07 66,74 30,22 -0,45 -2,12 21,23 115,55
Jlemorpauk KOMIIOHEHT -15,55

Manba: myanaugh) xucoo-xumobnapu.
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TagkuK KWIMHTAaH XyIy[ulap opacuaa KOH Oorm-
ra SAKKuaunr nacavimmm Kamkanapé (-0,83%) Ba Ca-
mapkanz (-1,02%) Bunositiapuaa kysarwirad. Karka-
napé BUJIOSTH/IA MACAMUIIra aCOCUI TabCUP Ul OUIIaH
OaH/UIMKHUHT TapMOKJIapapo CHJDKHIIM XHCCACHUTa
(-645,50%) Tyrpu kemagu. by xonar BHIOSTIA I OH-
JaH OaH/UTapHUHT MeXHAaT YHYMJOPJIUTH IOKOpH Tap-
MOKJIapJlaH MacmIapyura YTUIIH, YHYMAOPIHUK MacT Tap-
MOKJIapJla SIHTH WII YpUHIApU sSpaTHiaéTraHu OwiaH
n3oxyanaan. CamapkaHa BHIJIOSATHIA 3ca WII OWIIaH
0aHUIMK JapaXaCUHUHT TyIumH xoH Oommra KK
nacaiinmmHuHT (-631,47% ) acocwii omui XpcoOnaHa-
nu. Bunositaa win Onnan Oanuk qapaxacu 2019 iin-
na 2017 iinnra auc6aran 4,3 ¢hons myHKTUra KaManraH.

AnnumxoH, byxopo, Kamkanapé, Hasouii, Haman-
ran, Camapxkana, Cypxonmapé, Cupmapé, TomrkeHt,
®aprona, Xopa3M BUWIOATIApU Ba TOLIKEHT maxpuja
MEXHAT YHYMJOPJIUTHHUHT Ycuiy koH Oommra KK
y3rapummra wkoOui TabCUp KypcarraH acOCUN OMHIT
xucoOnananu. Xycycan, Cupnapé BUIOTHHHHT Oapya
TapMOKJIapuaa MEXHAT YHYMJIOPIUTHHUHT YCUIIIN KY-
3atuirad. PecnyOnuka Ba yHUHT Oomnka Gapua MUH-
TaKajapu/a TAllWII Ba CaKJiall, axO0poT Ba ajoKa Tap-
MOKJIapUia YHYMJIOPIUKHUHT TacalHITM Ky3aTHIITaH.
Kopakanmoructon PecrnyOnukacu Ba JKuszax Buiios-
THAA 3ca Ul OWiaH OaHIUIMK JapaKaCHHUHT OIIUILN
VCUIIHUHT aCOCUH YITYIIMHU TabMHUHJIATaH.

HKTHCOAUET TapMOKJIapu KECUMUIATH XHCOO-KU-
ToONIap HaTHKacura Kypa, xoH oommura KK ¥3rapu-
muna acocuit ynym Kopakamnmoructon Pecrybnmkacn,
AnnmxoH, byxopo, Kamkanapé, Hasouit, Camapkann,
Cupnapé Ba TomKeHT BUIOATIIApHU]IAa CAHOAT TapMOFH;
Kuzzax, Hamanran, Cypxonnapé Ba Xopa3m BUJIOAT-
nmapujia 3ca OolIKa XH3MaT KypcaThIll TapMOKJIapHura
TYFPH KETUIIN aHUKJIaH/H.

TagKMKOT HATHKATAPHUHUHT MYXOKaMacu

Axomu >xoH Oommura SIMM Yycummra xaiicu Tap-
MOKJIap Ba OMWJIIAp KYNPOK OOFTUKIMIMHU aHUKJIAII
MUHTaKaJapHU WKTAMOWH-UKTACOINN PHBOXKIIAHTH-
pHIl, XycycaH, yiaapia KaMOaraJTMKHA KaMalTHPHII
MaHGANApUHN aHUKIANIA WIK KajgaM Oymamm. Y3oe-
kuctoH PecryOnukacu OVitnua OJMHTAH HaTHKajlap
HUIYHH Kypcaraauku, Oy MacallaHWHT TYpPTTa MyXUM
KUXaTH MaBkyl. bupuHumpan, xo3upaa xap Oup
MeXHaTra JIaékaTiu €myaruiap Kapamoruaa OyiraH-
jap coHu optud 6opmokaa. demorpaduk y3rapuiuiap
axoJM KOH OOIIWTa JapOMaJHUHI KaMaWWIIU Ba LIy
OwmraH kaMOaraJUTMKHIHT OPTHUIIHTA cabad 0y IMOKIa.

NxkxkuHYMIaH, MEXHAT YHYMJOPJIUTH 3HT OKOPHU
OyiraH caHoaT TapMOFUAA ML OWiIaH OaHAap YAyIIN
Kamaiinu, Oy axomnwu >xkoH Oommra SIMM Ycummra cai-
Ouii Tabcup Kypcarnd, KaMOaFaJUIMKHU Ky4alTHPUIIN

MYMKHH. YOy CUJDKUITHIHT MaHOATApUHU TYITYHHUIII
Ba MEXHAaT MapOUTIAPUHH SIXIIMIANI OWIIaH aloKaa0p-
nurd, Oy TapMOKJIapaa uiramwiap (paoiusaT pUTHILIN-
HUHT cababliapy Ba YIApHUHT TapOMaiIapyd MUKIOPHU-
HU YPraHuil MyXUM aXxaMHsT KacO 3Taju.

YuuHYMIaH, MEXHAT YHYMAOPIUTH MamJjakar
Oyitnua ypraya KypcaTKH4aaH acT TapMoKiIapa (Ky-
PWIINLI, TABJIUM, COFJINKHU CaKJIall Ba WKTUMOUH XHU3-
Mamiap Xamja XU3MaT KYypCaTHUIIHUHI OOlIKa Typra-
pu) ui 6unad OaHAMap YAYIIMHUHT OPTHILIHU XaM KOH
oommra SIMM Yeumura canbuii TabCUp Kypcaraau.

TypTuHYHAaH, KyHugara caBojuiapra jkaBod To-
MUII JIO3UM: TapMOKJapja sipaTuiaérraH SHTH WII
YpUHIapH yUyH MII XaK{ TYJjall MUKJIOPU KOHUKap-
JIMMH, KamOarajuiap yiaapra KHpHULI UMKOHUSITHTA 3ra-
MU, KaHJal Uil YpuHIapu spatuiaauy, Oy TapMoKIap-
Ja HUMa cababiaH uin OuiaH OaHTUK YCMOK/a Ba Oy
Oapkapopmu?

Xynoca Ba takauduiap

Veum 1eKoMIO3HIMSCH TaXIHIH HATHKAJapHUra
Kypa, MaMJIaKaTHMH3 MUHTaKalapuaa MEXHaT yHyM-
JOPJIMTUHUHT OIIWIIM WKTHUCOAMN YCHUIIHM parbart-
JAHTUPYBYH acOCHI oMuI xucoOnanaau. MHHOBanmox
UKTUCOIUET ILIAPOUTHIA XYKAIUK IOPUTYBUM CyOb-
eKTJap WHHOBAIMOH (DAOJUIMTHMHUHT OLIUIIU OHUp TO-
MOH/JIaH SHTH, I0KOPH MaJlaKajiH Ul YpUHIApH Hai10
Oynumura Ba OOIIKa TOMOHIAH KaM MaJlaKajli UITdu-
JIApHY WIIJaH OYIIaTHIITa OJIMO KeJaIH.

Mamtakat MUKECHIa UKTUCOAUETAA OaHIJIApHUHT
KHIIUTOK, YPMOH Ba OallMK XY KallUTH, CAHOAT, TaIllUIII
Ba cakyanl KadM MEXHaT YHYMJIOPJIUTH IOKOpU Tap-
MOKJIap/iaH YHYMJIOPJIMK IacT TapMoKiapra iyHa-
JIUIIN ApaTUIA€éTrad sHTU UII YPUHIAPUHUHT WUKTHU-
conuit yeumra MKOOWH TabCHPUHH TACAHTHPMOK/IA.
Ly 6unan Oup karopna, 6apya Xyayaiaaplia MEXHarra
Ja€KaTIy EMJaruiIapHUHT )KaMU aXO0JIH COHUIArH YTy~
IIMHUHT HAJUIAP TaBOMU/IA Tacaliud OOPHIIHN, KUIICH3
yeumm, SbHU MKTUCOAWH ycumn OwiaH il OuiiaH
OaHUTMKHUHT OPTUIIH OMprajivuKaa comup Oyamaciu-
' MamJlakaT Ba MUHTaKajap UKTHCOIUN PUBOXKIIAHU-
mmra cajaOuil Tabcup KypcarMoK/a.

busHuHrya, Mamjiakar Ba YHHHI XYAyAJ1apHuia
HUKTHCOIMI YCHIIIHU TabMUHJIALL, OYHa UKTHCOIH-
€T TapMOKJIapH Ba COXAJAPHHHHT MAK00Mil camapa-
CH XaM/Ja aX0JIM TypMyll ()apOBOHJIUTH APaKACH-
HH OLIHPHII Ba Oy OpKaJIu KaMOaFaJUIMKHU KUCKap-
THPHUIIAA KyHHIArHJIapHH HHOOATTa OJTHII JIO3UM:

- STHTY M1 Y PUHITAPUHY TAIKMIT 9THIIA UXTHCOCIIA-
LIyB Ba JKOWJIaNyB ad3ayuMKIapuHH HHOOATTa ONTraH
X0J1/1a MUHTaKaBUH MEXHAT YHYMAOPIUTUHUHT YpTada
KMMMaTHIaH I0KOPH TapMOKJIAp YCTYBOPIUTHHU OIIH-
PHIII JIO3UM;
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- pakamiii MKTHCOJAUET MIApOUTHAA XaJK XY KaJu-
THHUHT TEXHOJIOTHUK OYIMaran TapMOKJIapUHHU TapK 3T-
raH WITYHiIapaa Kacomii TauéprapIuKHUHT eTapiid J1a-
paxkana OynMaciuru cababnu ylnapHUHT UKTHCOTUET-
HUHT SIHaJla TEXHOJOTHK TapMOKJIapUra KyIIMINIIHHA
TQbMUHJIAII Ba TAPKUOWI WIICHU3IMKHU KaMalTHpULI
Makcaauaa Oy roudangaru UIICU3Nap y4yH JaBiar Tab-
JIUM JIaCTypJIapUHU TaKAUM 3THIL, KYYUPUIITaH UIIYH-
Jlapra TabJauM OepamuraH Gupmaiapra cyocumusiap
TYnam, TapkuOWi HMIICH3NIapra Wil JKOWIapH MaBXKy/l
Oynran Xyaymiapra Ky4u0 yTHIIa KyMakIaluiil Taj-
OupraprHM WynTa KYHHUII JI031UM;

-yl OuiaH OaHUTMKHUHT (aos cuécaTH J0Upacu-
Jlard acTypJiapHU PUBOXIIAHTUPHLI OPKaJH Xap Oup
(YKapOHMHI HII TONMIUTa Kaparwirad (aoiausTHHU
parGarnantupunl. by Tanbupnap $ykaponapHUHT HO-
(aon cuécarra, XycycaH, MKKTUMOUH TYJIOBIap OpKaIN
Japomaji oJMIira Oyarad KapamJIuriHA KaMalTHpaiu.
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Ty3uiamMaBuil y3rapuuiap opKajJid MUHTaKaJIap UKTH-
COAMI YCHIIMHU TABMUHJIALT

Cyxpo6 Maxmynos,
Kapwu dasnam ynugepcumemu 0okmopanmu

AHHOTALHUSA: MAKOIAOA Ul OULAH OAHOIUK, OUp uwdy
84 AXONU JHCOH bOwUa MYypu Keraouean Maxcyiomoazu y3-
2apUIUIAPHUHS MUHMAKAAP UKMUCOOUL PCULU2a MmabCupu
maxaun Kununean. Omunnap camapaoopiueu Kaxon banku-
HuHe 2#coH bowuea AUM ycuwuea 0exomMnosuyuor énoauty-
8u acocuoa anuxianean. Mamnaxkam ea ynure Xyoyonapuod
UKMUCOOUEM MAaAPMOKIAPU 6d COXANAPUHUHE UNCODUU ca-
Mapacutu OwupuwL OpKaIU KamoaaiIuKHu KUCKapmupuul
103ACUOAH MAKIUPIAP UWNAAO YUKUT2AH.

Kanut cy3nap: sammu xywuiean Kuimam, ukmucoouti
yeuu, 0eKoMno3uyus, mapmMokiapapo CUIICUWLILAD, MexHam
yHymoopaueu, “‘uwicuz ycuur”.

ObecneyeHne IKOHOMHYECKOT0 POCTA PErHOHOB 32 cYeT
CTPYKTYPHBIX H3MEHEHHI

Cyxpo6 MaxmyoB,
dokmopanm Kapuwunckoeo 20cyoapcmeennozo
VHUGepcumema

AHHOTALMUSI: 8 CIAMbe AHATUZUPYEMCSL GIUSAHUE USMEHe-
HUTl 3aHAMOCMU, 8bINYCKA HA 00HO20 pabomaiowe2o u 8uiny-
CKa HA OyuLy HAceleHus Ha SKOHOMUUECKUL pOCT PeSUOHOS.
Brusnue ¢haxmopos 6vi10 onpedeneno Ha 0CHo8e OeKoMNo-
3UYUOHHO20 nooxooda Bcemuprozo banka x pocmy BBII na
Oywy Hacenenus. Bouiu paspabomarvl npeonodceHus no
COKpauyeHuio 6eOHOCmu 3a cuen YBenuieHUs HONONCUMETLHO20
8030€liCMELUsL CeKMOPOs U OMPAciell 8 CMPAHe U ee PecUOHAX.

KnroueBnle ciioBa: ganosas 0obasieHnas cmoumochy,
IKOHOMUHUECKULL POCIN, OEKOMNO3UYUS, MEHCOMPACTesble CO8U-
2U, NPOU3B0OUMETILHOCIb MPYOd, «Oe3pabomHbILL POCHLY.

Ensuring economic growth of regions
through structural changes

Sukhrob Makhmudov,
doctoral student of Karshi State University

Abstract: the article analyzes the impact of changes in
employment, output per worker and per capita output on
the economic growth of regions. The effect of the factors
was determined based on the World Banks decomposition
approach to GDP growth per capita. Proposals have been
developed to reduce poverty by increasing the positive impact
of sectors and industries in the country and its regions.

Keywords: gross value added, economic growth,
decomposition, inter-sectoral shift, labor productivity,
«jobless growthy.
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CucreMHBIH MOIX0 K HCIOJIL30BAHUIO DJIEMEHTOB
COMAJILHOI0 00ecrneYeHus

HeoOxomuMoCTh  COBpEMEHHOTO  O0OOCHOBAHMS
CYIIHOCTH COIMAJbHOW BBITUIATHI KAaK COIHAJBHO -
OKOHOMHYECKOH CHCTEMBI TpeOyeT WCIOIh30BaHUS
COOTBETCTBYOIINX KOHIIETITyalITbHBIX OCHOB. [Ipu TOIN-
KOBaHWU CYIIHOCTH COITMAIEHOW BBIIIIATHI B KOHTEK-
CTE COIMAILHON 00ECIIeUNTEIEHOCTH TIPEIIOIaraeTcs
BBIJIETISITh HECKOJBKO ACTEeKTOB, M3 KOTOPBIX Ba)XKHOE
TEOPETHKO-TIPUKIIATHOE 3HAYCHNE NMEET OOBEKT PEery-
nupoBaHus. Bo MHOTHX HaydHBIX paboTax MPUBOASTCS
oTIpeNieieHns, KOTOpble He BCeraa aJeKBaTHO 0ToOpa-
KAFOT U3JIOKEHHOE MTOHMMAaHUE TEPMUHOB: «COIHAIIb-
Has 3all{Tay, «COIHaJbHasl MOMOIIbY, «COIHAIbHBIC
BBITUIATHD), «COIUANBHBIE YCIYTH», «COIHAIbHOE 00-
CITy’)KWBaHWE». AHATUTHUECKHHA 0030p 3THUX HCTOY-
HUKOB CBHJIETEILCTBYET O TOM, YTO OOJBINIEH YacThIO
TOJIKOBAaHUS HE TIOJTHOCTHIO MIIHM HEKOPPEKTHO 0TOOpa-
JKAIOT CYITHOCTB, IMOCKOJNBKY XapaKTepHU3YIOT JIHIIb
YacTh JIOTMYECKOH COLUATIbHOW HArpy3KH, KOTOPYIO
OHH JIOJDKHBI HECTH.

Uro kacaercs acrmiekTa mpoOJIeMbl, TO €IUHCTBa
B TMOHUMAaHHUW CYIIHOCTH COIIMAJIbHOW BBITLIATHI
HE JOCTUTHYTO, a CUTYyaIlsl OIPENEICHHO OCTaeTCs
nuckyccuoHHOH. [1] CymecTByronye noaxoasl K ToJ-
KOBAaHHIO 3JIEMEHTOB COITMAIIBHOTO O0ECTIEeYeHUs He
MTOJTHOCTBIO YYUTBHIBAIOT OCOOCHHOCTH MHOTOCOIEP-
JKaTeJIHHOTO Xapakrepa cymHocTH. [loaToMmy ¢ menmbio
PACKpBITHS €r0 MHOTOCTOPOHHETO COJEpKaHHS IIeJie-
C000pa3HO paccMaTpHUBaTh COIMANIEHBIE BBHITUIATHI OJ1-
HOBPEMEHHO KaK OOBEKT HAayKH W TPAKTHKH PETYIH-
pPOBaHHUS TYTEM aHAIM3a MHOXECTBAa XapaKTEPHCTHK,
HaJMYUe KOTOPBIX Pa3perraeT OTHECTH OOBEKT UCCIE0-
BaHMsI, @ KOHKPETHO — COIMAITHHOM BBITUIATHI — K CUCTEME
COIIMAJILHOTO 00ECTIEYCHHS.

CHCTEMHOCTH — Ka4eCTBO, KOTOPOE MPHUCYIIIE HAyKe
COIMAJILHOTO OOECTIeYeHHsI aHAJIOTHYHO, KaK M OKpY-
JKarome OOBEKTUBHOW PEaTbHOCTH PETYTHPOBAaHUS

coluanbHON BbIMIaThl. CUCTEMHBIN MOAXON B pelle-
HUH MTPOOJIEM Pa3BUTHS CONMATIHHOMN BBITUIATHI, KaK CO-
[UATBHOTO SIBJIEHUS CHCTEMBI COIMAIBHOTO obecrede-
HUS, SBJSIETCS TIPOIEAYPOH OmpeeneHus 00beKTOB
KaK CHCTEM M CPEJICTB €€ HCCIIEeIOBaHUS, COBOKYII-
HOCTBIO METOIOJIOTUIECKUX TIPUHITUIIOB, KOTOPBIE pa3-
PpEIIatoT aHATM3UPOBATH KaXKIBIH AIIEMEHT COIIAIILHOTO
o0ecTIeueH sl B €ro CBS3M M B3aNMOACHUCTBHH C IIEMEH-
TaMH, YCTaHABINBATh 3aKOHOMEPHOCTH (DYHKITHOHHPO-
BaHMsI ¥ Pa3BUTHS CHCTEMBI, H3ydaTh Clieln(uIecKre
CHCTeMHbIe KadecTBa. Bce 3To JaeT BO3MOXKHOCTB pac-
CMaTpHUBaTh CHCTEMHBIN MOJXOJ] KaK ONpeeeHHbIN
TIOPSI/IOK PEIIeHHs 33/1a9, METON pa3paOOTKH perieHuH
C MMOMOUIbIO KOMITJIEKCA CUCTEMHBIX MOHATHH. [1o cBoEi
CYIIIHOCTH CHCTEMHBIN TIOIXO0J] €CTh JUCIUTUTHHA MBITII-
JICHWS ¥ TIPAKTUYECKOH JIesITeTbHOCTH.

Wnen cucremMHBIX UCCAENOBaHUN B HAayKe U TEX-
HUKE TOJIYYIJIA ITUPOKOE PaCIpOCTpaHEHHE BO BTO-
poit monouHe XX Beka. BecoMblil BKajg B pa3BUTHE
WIell CHCTeMHOTO TOAXOoJa cleianu 3apyOexHbIe
yuensie: P.Axodd [2], Jl.bepramandu [3], H.Bunep
[4], P.xoHCcOH [5], V.Ombu [6], a Takke Hcciaeno-
Barenu gonepexogHoro nepuoga: A.bepr [7], U.bnay-
oepr [8], A.I'summanu [9], A . Kyxrenko [10] u npyrue.
CucremHas npoOiemMaTvka MPOYHO BOIIA B CO3HA-
HHE COBPEMEHHOTO YYEHOTOo M TpakThka. HaydHble
pabotel b.Munpnepa [11], P.A.®arxyraunoBa [12],
H.Yymauenko [13] ciyxkaT OCHOBOM IJisi BHEAPEHUS
WJel CHCTEMHOTO TTO/IX0/1a B COBPEMEHHYIO MPAKTHKY
perynmupoBaHus. TeopeTHuecKku Jr000i 0OBEKT Hayd-
HOTO HCCIIEIOBAaHUS MOYKHO paccMaTpuBaTh KaK 0CO-
Oyto cucremy. ColrabHbBIE BBITUIATHI TAKKE OTHOCST
K CHUCTEMaM, KOTOPbIE XapaKTepHU3YIOTCS COIHAIb-
HBIMH DJIEMEHTaMH CHUCTEMBI COIMAJILHOTO olecrie-
YeHUs, KOTOPbIE M3yYaroTCsl CHHTE3WPOBAHHO, B HX
B3aUMOCBS3H 1 pa3BuTnn. COBpeMeHHas CHCTEMA CO-
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IIHUaJIbHBIX BBITIJIAT OTIIMYACTCS MHOT'OYHCJICHHOCTBHIO
COCTAaBHBIX 3JICMEHTOB, a IIOTOMY CUCTEMHBII moaxon
HE3aMCHUM IIPU aHAJIU3€C HECJIOCTHBIX NHTECTPUPOBAH-
HBIX CBOMCTB 00bEKTA, OMPEICIICHUH €ro pa3Hoo0pas-
HBIX cBsizel [14].

Pesynbrarh! ucciegoBaHus TEOPETUUECKUX U TPaK-
TUYECKUX AaCIEKTOB CHCTEMHOTO TIOAXO0Ja CBHJE-
TEJIBCTBYIOT O MHOTO00pa3uu KiIacCHPUKAUOHHBIX
MIPU3HAKOB, 10 KOTOPHIM OOBEKT €CTh CUCTEMHBIN [§].
[TosTomy, yuuTbIBas 00OOINAIOMINK XapakTep BbIBO-
JIOB, 11e71€CO00Pa3HO OCTAHOBUTHCS HA HECKOJIBKUX CY-
IIECTBCHHBIX IMMPU3HaKax.

B nporecce popmupoBaHust IEITOCTHON CTPYKTYPBI
MCXKIY HCXOAHBIMHM KOMIIOHCHTAMU CO34AaCTCA CUCTC-
Ma CBs3eH, KOTOpas Mpelonpe/eisieT ee OpraHndeckoe
CINHCTBO. HOBTOMY COIMaJIbHBIC BBITIJIAThI KaK IIECJI0CT-
Hasl CHCTeMa SIBIISIETCS COBOKYITHOCTBIO AJIEMEHTOB, B3a-
HMOI[CfICTBHG KOTOPBIX IMOPOXKIAACT Ka4€CTBA, OTIMYHBIC
OT Ka4ecTB COCTaBHBIX ee dnmeMeHToB. M.B. bnayGepr,
uccieayss pobiaeMy IIeIoro, paccMarpuBall IEJoe H
4acTh KaK HEMOCPEICTBEHHOE M TOBEPXHOCTHOE, Ka-
TETOPHUH, KOTOPBIC BBIPpAKAIOT OTHOIICHHUA MEXKIY CO-
BOKYITHOCTBIO DJICMEHTOB U CBSI3bIO, KOTOpasi HX 00be-
JOUHACT, MPCAOIIPCACIIACT IMOABJICHNUE B COBOKYIIHOCTHU
HOBBIX CBOMCTB 1 3aKOHOMEPHOCTEH, HE PUCYIINX dJIe-
MEHTaM B uX pazoOmierHHoctH [8]. OTcroma MexaHu3M
CBSI3U OIpEeETsieT U BU 00pa30oBaHHOTO 1ienoro. B co-
HAJIFHOM 00€CTIeYeHUH KaK caMOyIpaBIsieMOi CHCTe-
Me TaKOH CBSI3bIO BBICTYIIACT KOMMYHUWKAIU.

Kaxxnplii U3 B3aMMOCBSI3aHHBIX DJJIEMEHTOB COIH-
aJIbHOTO 00ECIeUeHUs] €CTh YCIOBHE CYIIECTBOBAHUS
Jipyroro. B cioxHON COBOKYITHOCTH CBSI3€U COLMAIIb-
HOro OOecCrieueHHs, B TpaHMIAX KOTOPOHW TpUYMHA
BBICTYIAaeT OJHOBPEMEHHO KaK CIIE/ICTBUE, CIIEICTBUE
caMO €CTh NPEANOCHUIKAa. JTO JaeT OCHOBAaHHUE O]
CHCTEMOH COLMAIILHOTO OOECIeUYeHUsI TIOHUMAaTh CO-
BOKYITHOCTh 0Opa30BaHU COIMAIIBHOTO XapakTepa B
X B3aMMOCBA3H, COCTOSIHHUEC KOTOPBIX, BMECTC C TCM,
SIBIISIETCS U MPEATIOCHITIKOM, KOTOpasi caMa UMeeT Mpe/-
MTOCBIJIKH, Pa3BUTHE KOTOPOH MpeBpalaeT 3JIeMEHTHI
COIIMAJIbHBIX BBITIJIAT B ICJIOCTHOCTH (OpFaHI/I‘-IeCKOC
€/IMHCTBO) colranbHOro obecnedenus. [loaTomy cBs3b
MCXKAY SJIEMCHTAMH CUCTCMbI OpraHrnYHa. HUsmenenue
OTHOI'O U3 HUX BBIZOBET U3MCHCHUEC APYTUX WU CUCTEC-
Mbl B LIeJIOM. Bo B3auMOAEHCTBUU € OKpYy’Karouen
COIMANILHON CpPEeoi cHucTeMa COIMaIbHOTO obecrie-
YeHMsI BBICTYIIAeT KakK euHoe 1enoe. Ecinu cBsa3b ame-
MEHTA JJAHHOM CHCTEMBI C OKPYKAIOIIEH COLMaIbHON
CpeZoil CTaHOBUTCS Kpemde, TO OH MEepPEeXOoauT B ApY-

TYI0O CHUCTEMY WJIM OOpa30BBIBAET CaMOCTOATEIBHYIO
cucreMmy. Hampumep, Takue Kak colmaibHas 3alluTa,
colpalbHast TOMOIIIb, COIIMAIBHOE 00CITYKHBaHHUE, CO-
nMaibHble yCIyrd U T.. Onpenenstomnas poib IeJIoro
OTHOCHTEJILHO YaCTH COXPaHSIETCs BCEra.

CooTHOIIIEHHE NEJIOTO W YacTH OIpeJeseTcs
BHYTPEHHEH CTPYKTypOil MOCPEICTBOM B3aMMOCBSI3H,
B3aUMOJICHCTBHUS 00Pa3yIOLINX €T0 AJIEMEHTOB COIHAb-
Horo obecrieueHus. [103ToMy CTpyKTypy OIpenensioT Kak
OTHOILIEHUS] OTHOIIEHUN. FIMEHHO 3JIeMEHThI TIpeAoIpe-
JIETISTIOT OOLTHOCTB, ETOCTHOCTh CHCTEMBI COIIMAIBHOTO
o0ecrieueHus, OKa3bIBAIOT COACHCTBUE BO3HUKHOBEHHIO
VHTETPaTUBHBIX B3aMMOYBSI3aHHBIX CBOMCTB.

Juanextudeckass METONOJIOTUSI  paccMaTpHUBaeT
MIPUHIINTT CHCTEMHOCTH KaK OJMH M3 OCHOBHBIX KOM-
[TOHEHTOB JII000W CUCTEMBI, B TOM YHCJI€ COIIMAIBLHOTO
oOecrievyeHusl.

CucTeMHBIH X0 HE TOJIBKO PACKPBIBAET 3aKOHO-
MEPHOCTH CHCTEMHOT0 Ka4yeCTBa, MHOTO3JIEMEHTHOCTh
COLIMAJIbHOTO O0ECTIeYeHHsI U Pa3BUTHUS UX B IIEJIOCT-
HOCTH, HO OH YCITICIIHO MPUMEHNUM K (YHKIIHOHHPOBA-
HUIO, OH OOHAPYXUBAET 0COOOTO pojia KaueCTBCHHBIC
CBOICTBa — CUCTEMHbBIE, HHTETPAJIbHBIC, IIPUCYIITHE CO-
nuantbHOMy oOecrieueHuro. [loaTomMy, B COOTBETCTBUU
C IIeNBI0 MCCIIEOBAaHUS, PACCMOTPUM aHAJIOTHYHBIE
CBOICTBA, MPUCYIIHE COLMATHLHOMY 00€CIeUeHHIO.

CaMm cuCTeMHBI TOAX0]] €CTh CHCTEeMHOCTD. [1puH-
LI CUCTEMHOCTH Halllell IIMPOKOe Pa3BUTHE €lle B
cepeanune XX B., KOrJja TEOPETUUYECKUE 3HAHUS
JOCTHUIIIM TaKOTO YPOBHSI, MPH KOTOPOM aHAJIN3 U CHH-
TE3 SABJICHUH CTaJIN HEOOXOTUMBIM yCIIOBUEM JTallbHEH-
IIeT0 pa3BUTHS HAyKH [2] B IIMPOKOM CMBICHE clioBa. B
3TOT NEPUOJ] IPAKTUKON OBIJIO BEIPAOOTAHO TPEICTaB-
JIEHHEe O pa3HbIX 00beKTax (MpOCTeHIne, CIOXKHBIE,
OYeHb CIIOXKHBIE), KOTOPHIM OTBEYAIH ONpEAeIeHHbIE
Teopernueckue nozHanust. [lepeas ¢opma Teoperryecko-
rO TIO3HAHHUS MO3BOJISUIa paccMaTpUBaTh MpeIMeT Kak
TaKOBOM, BTOpasi — KAK COBOKYIIHOCTb SIBJICHUH, ITpeJl-
METOB, KOTOpbIE €CTh B KaueCTBE 3JIEMEHTapHOH WiIn
¢dyHKIMOHANBEHON YacTu 1enoro. CyIIHOCTh TpeThen
(hOpMBI TTO3HAHUSI COCTOSIA B UCCIIEIOBAHUH HE CTOJTb-
KO CaMHUX JJIEMEHTOB CHCTEMBI, CKOJIBKO MX B3aUMO-
NEeHCTBUA B paMKax KaKHX-JIMOO SIBIEHUH (Hampumep,
HaJIOTOBOM CUCTEMbI, OIOMKETHOM CUCTEMbI, CUCTEMBI
XO3HCTBOBAHHUSA, CHCTEMBl CTHUMYJIUPOBAHUS, CHUCTE-
MbI 00€CIICUCHHUS U T.I1.).

Bot nouemy cynHoCTh CHCTEMHOTO MOJIX0/1a OIpe-
JIeJIeTCsl IPUHIIMIIOM CHCTEMHOCTH: B3auMOJIeicTBHE
yacTel CUCTEMbI BaYKHEe, YeM CaMH YacTH.
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B pamkax cormmanbHOro odecneueHus ConuaaIbHON
CHUCTEMBI MCXKAYy €€ COCTaBHBIMH, a4 TAKKE MCKIY Ca-
MOW CHCTEMOM M MOJCUCTEMAMHU YCTaHABIMBAIOTCA
OTHOHICHHA TOXACCTBCHHOCTHU, CIUHCTBA IIPOTUBOPE-
4y, KOTOPBIC ITPU OIMPEACIICHHBIX YCIIOBUAX MOT'YT I1€-
pexoauTh ApyT B Apyra. [loaTomy 1enoe u yacth npe-
CTaBJIAIOT COOOW €MHCTBO MPOTUBOMONOKHOCTEH. C
OJTHOM CTOPOHBI, 11€JI0€ MOKHO pacCMaTpPHUBATh KaK He-
MPEPBIBHOCTHb, COBOKYITHOCTH 3JICMCHTOB, CBA3aHHBLIX
MEXJ1y COOOH OIpeeieHHbIM 00pa3oM, a ¢ APYron —
9TO HEMPEPBIBHO IPEPBIBHOE, IMOCKOJIBKY JEIUTCS Ha
4acTH, KOTOPHIE BIAACIOT OTHOCHUTEIHHOW CamMoOCTOS-
TEJNBHOCTBIO, ONPEACTICHHON CTENeHbI0 CBOOOIbI, HH-
JUBUAYAJIbHBIMU Y€PTaMHU. HGHOC " 4aCTb BbIpAXKarOT
MPOTUBOPEUMBOE B3aNMOJCHCTBHE OOIIETO U OT/CITh-
HOI'0, UTO IMPOABIACTCA B 3aKOHOMCPHOCTAX PAa3BUTUA
1 GYHKIIMOHUPOBAHHUS IIEJIOTO.

Kak nenocrtnasi conmanbHasi CHCTEMa, CHUCTEMa SIB-
JIIeTCSl IPOTUBOPEUUBOM, TTOCKOJIBKY, COXPAHSISI CBOIO
KaQ4C€CTBCHHYIO ITOCTOAHHOCTL Ha KaKoM-TO nepuoa

BPEMEHH, BCET/Ia HAXOIUTCS B COCTOSTHUH JIBWKCHUS U
pasButusi. Hapsiny co ciennpuaeckumMu 0COOCHHOCTSI-
MU €{ NPUCYILIU CBSA3U U CBOMCTBA, T.€. B HAILIEM MpPHU-
Mepe -COIMAILHOTO 00ECIIEUCHHUsI, CUCTEM KaK I1eJI0CT-
HBIX CHCTEM (TalJuIa).

O060011as1 CBOMCTBA 1€JIOCTHBIX CHCTEM, IIeJ1eCco-
00pa3Ho B paMKAaX COLMAIBLHOIO 00eceyeHusl yKa3aTh,
YTO COLUAJIbHOE Of0ecrnedyeHne KaK 1eJI0CTHAsI cucTeMa
JI0JI7KHA 0TBEYATHh TAKUM OCHOBHBIM YCJIOBUSIM:

- COCTOSITh U3 B3aMMO3aBUCHUMBIX DJIEMEHTOB, KOTO-
pBIE CO3MAIOT €€ BHYTPEHHIOIO CTPYKTYPY;

- BCE €€ AIIEMEHTHI JIOJDKHBI UMETh OOIIYH0 LEb —
coruaiibHOe 00ecrednTensCTBO [15];

- Hapsioy ¢ BHYTPEHHUMU 3JIEMEHTAMHU HEOOXOIMMO
MMETh BHEITHEE OKPYKEHUE, KOTOPOE CO3/IAET €€ orpa-
HUYCHHUS,

- UMETh OIpeaeNiecHHbIe (MHAHCOBBIE PECYPCHI
(DYHKIIMOHMPOBAHMUS;

- BO3MJIABIATHCS IIEHTPOM, KOTOPBIN O0OeCIeunBacT
ee JIBKEHHE K yKa3aHHOM Ieu.

Tadauma

CounmnajibHOe o0ecneuyeHrne Kak eJJ0CTHAsI CHCTeMAa COMAJILHOI0 odecredeHust

Ne CBoIicTBO

XapakTepucTuKa

1. | memoctHOCTH

COBOKYITHOCTB JIEMEHTOB CHCTEMbI, KOTOPHIE COCTABJISIIOT OPraHUYHOE
1e7I0€; SMHCTBO, KOTOPOMY MPHUCYIIH OOIIHE CBOHCTBA, OTIHYHBIC OT
CBOWCTB OT/EIBHBIX DIEMEHTOB

2. | nemumocTh

IIGJ'IOCTHBIfI 00BEKT BCErJa COCTOUT UX ‘laCTeﬁ, 9JICMCHTOB

3. | pasHOOOpazme

KaXIbIil 2JIEMEHT HMEET COOTBETCTBYIOIIHE CBOICTBA, OTIIMYHBIC OT
JIPYTHX 3JIEMEHTOB

4. | upeHTHUIIPYEMOCTH

KaXIbIi DJIEMEHT CUCTEMBI MOXKET OBITH OTHCJICH OT APYTUX

5. | HabmromareaLHOCTE

BCC BXOJbI U BBIXOJIbI CUCTEMbI NN KOHTpOJ’II/IpyCMBIe, HUJIN €CTh
BO3MOYKHOCTE HAOIIOAATh 32 HUMHU

6. | m3ommpoBaHHOCTH

COBOKYITHOCTb DJIEMCHTOB U UX cBs3el MOTyT OBITh OKOHTYPCHBI,
OTHAJICHBI OT Opr)Ka}OH_[eﬁ Cpe€abl U pacCMaTpUBATHCA OTHOCUTECIILHO

7. | Bozpacranue

OHTPpOINA SaKpBITOﬁ CHUCTCMbI JOCTUTACT MAKCUMYMaA U CUCTEMA IPUXOAUT
B COCTOSIHUE HAUOOJIBIINX U3MEHCHUI

YCTOWYUBOCTD

BO3MOXKHOCTb yJIEP)KUBATh ITAPAMETPHI B 33aHHBIX TPAHUIIAX

YCTOWYMBOCTD CBA3EH MEKIY
3JIEMEHTAMHU

CBSI3M MEKIY dJIEMEHTAMH CHCTEMBI 00JIee CHIIBHBIC, YeM CBS3H MEKIY
9JIEMEHTAaMU U OKPY’KaroILLEel cpenon

[To mpu3HaKaM CIIO)KHOCTH CHCTEMa COIMAIHLHOTO
oOecrieueHus] — CIOKHASA, U XapaKTepPU3yeTcsl pa3BeT-
BJICHHBIMH DJIEMEHTAMH W Pa3HOOOpa3weM BHYTPEH-
HUX cBsi3ei. [1o mpu3HaKy CBsI3M OHA TOYHO IpeaycMa-
TPHUBAET MMOBEICHUE CUCTEMEBI, TEM HE MEHEE, C OTIpeie-
JIEHHOHW CTETIEHBIO 0XKHUIAET TOTO MM WHOTO COOBITHSI.

Kpome Toro, cucrema cOIHMAaIBHOTO 0OCCIICUCHHUS
— OTKpbITasl CHCTeMa, OHa OOMEHMBACTCS C BHEIIHEH
CpeJioi MarepuaTbHBIMU TIOTOKAMH.

CIIOXHOCTh CHCTEMBI PETYITHPOBAHHS TOTPEO-
HOCTSIMM HACEJICHHs, Ha COBPEMEHHOM JTalle pa3Bu-
s PecyOonukm Y30ekuctan o0yCIIOBHIIM ITOCTaHOB-
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Ky CIEIyIONIMX 337134, pelIeHHe KOTOPBIX BO3MOXHO
TOJILKO Ha OCHOBAHWHU CHCTEMHOTO TOAXO0/1a.

O0001IeHNe Pe3yJILTATOB MCCIe0BAHUS MO CO-
HHUAJIBHOMY 00ecriedeHHI0 TO03BOJIUIN ONMpeaeuTh
YepThl, KOTOPbIe MPUCYIIH 3TUM 3a7a4aM:

- BO-TICPBBIX, JHHAMUYHOCTh Pa3BUTHS 33]1a4 B CBSI-
3M ¢ U3MECHYHMBOCTBIO BBITIIAT, AMHAMHYECKUH Xapak-
TEp PJIEMEHTOB W YCIOBUS MX (DyHKIIMOHUPOBAHUS H
COBEPIICHCTBOBAHHS;

- BO-BTOPBIX, TAaKHWE€ 3aJa4d KacaroTCs CHCTEM He
TOJILKO MHOTOKPHUTEPHAIBHBIX, HO U TaKHX, KOTOPBIC
HUMEIOT IPUPOIY B MPOLIECCE PA3BUTHUS H3MEHSTH CaMH
KPUTEPHU CHCTEMBI COLIMATBHOTO 00eCIICUCHHS;

- B-TPETHUX, CYIIECTBYET HEOOXOMUMOCTH (OPMHU-
pPOBaHHUS CIIEIUAIBHOTO OpraHa yIpaBJIeHHs, KOTOPBIH
OBI UCCIIeIOBAI ITyTH PEIICHUS U pa3padaThiBal MOe-
JIY 33134 COIMATILHOTO 00ECTICUCHHS,

- B-YETBEPTHIX, NMPUHIIMITHATIbHAS HEBO3MOXKHOCTh
MOJTHOM (hOopMaM3alny UCCIIEAyEMOTO SIBICHUS — CO-
[IHAIBHOTO 00CCIICUeHUST;

- B-TIATBIX, MHOTOBAPHAHTHOCTh MyTeH pEIICHHS
COBpPEMEHHBIX 3a]1ad COIMAIBHOTO 00eCIIeueHNs;

- B-IIECTHIX, CYNIECTBOBaHHE MHOXECTBA (PaKToO-
POB, KOTOpbIE HEOOXOJMMO YYHUTHIBATH B MHOTOATAIl-
HOM TIpoIlecce pelIeHMs 3ajay, 4To MpeaorpeensieT
HEOOXOIMMOCTD JIEKOMITO3HIIMHU CJIOKHBIX MPOOJIEM Ha
YacTUYHBIE, KaXIYI0 M3 KOTOPBIX BO3MOXKHO PEIINTh
00IIen3BECTHRIMI METOAMH;

- B-CEIbMBIX, HaM4ME TapaMeTpoB WIH (HaKTo-
POB, KOTOpbIE BIUAIOT Ha PE3yJbTaT 3ajad, KOTOpbIE
H3MEPSIIOTCS HE TOJIBKO KOIHMUECTBEHHO;

- B-BOCBMBIX, OCHOBHOW MPeoOpa3yromel CUioi B
CIIOKHOM CHCTEME COITMAIBHOTO 00eCTIeueHus SBISeT-
Csl YeJOBEK C MPUCYIIUM €My COIHaIbHO-00ecIeqn-
TEJBHBIM conepkanuem [16].

Creyer OTMETHUTB, YTO Ha Ha4YaJIbHOM 3TaIe CTaHOB-
JICHUS ¥ PA3BUTHSI CUCTEMHOTO 3HAHUS W3MEPSIOTCS U
AQHATM3UPYIOTCS OT/ENbHBIC CBOWCTBA KOHKPETHBIX 00b-
€KTOB U SIBJICHHH, a HAa BTOPOM dTarle MO3HAIOTCS U OTpe-
JETSTIOTCS (DaKTOPBI M XapaKTEPUCTHKHA OOBEKTOB U SIBJIC-
HU OTNPEIENICHHOTO AJIEMEHTA COIMATbHOMN BBITIIATHI.

Baxnoii meromonornueckoid mpobiaeMoi peanu-
3alul TpeOOBaHUI CHCTEMHOTO MOAXONA SIBIISETCS
OIpe/IeNIeHHe COOTHOIICHUSI U TPAaHUIBl B3aUMOIIPO-
HUKHOBEHHSI MEXK/y UCCIIelyeMON Kareropueii u xare-
TOPHUSMH BBICIIETO YPOBHS. DTO Pa3peIInT YCTAHOBUTH
O00BEKTHBHO CYIIECTBYIOIIHE CBA3M MEXIY OIpeie-
JICHHBIMU 3JIEMEHTaMHU, MMOCTPOUTh WX OTHOILICHUS H
00HapyXUTh HEOOXOIUMBIE CBOWCTBA B pPaMKax COLH-
QIBHOTO 00eCIIeUeHHS.

OOBEKTOM pEeryTHpPOBAHUS IIIEMEHTOB COIUATBLHO-
ro o0ecrieueHUs SIBJISTFOTCS CUCTEMBI YITPABJICHUS BCEX
HepapXUIeCKUX ypOBHEH, KaK B BEPTUKAIHHOM, TaK U
rOPU30HTAIBHOM pa3pe3ax. KoHeuHo, 1mojj00Has cucte-
Ma SIBJISICTCSI OOBEKTOM M3YYCHHUS U JIPYTUX HaykK, HO
JIpyTue HayKd M3Y4aloT €¢ WU B OTPaclieBOM, WIH B
TEMaTHYECKOM pa3pe3ax.

AHanmu3 pa3BUTUSA CIOKHBIX CHCTEM COIMAIBLHOTO
oOecrieueHus TIOKa3bIBACT, YTO MPOIECC CaMOOPraHH-
3aIi HE MOXKET OBITh CBEJCH TOJBKO K KOJIMYECTBEH-
HBIM U3MEHCHUSM W MEPECTaHOBKAM OIHHUX U TEX JKe
ANIEMEHTOB CTPYKTYp. Ero BeIciiel (GopMoii sSBISIOTCS
Ka4eCTBEHHBIC M3MEHEHUs, KaK B CTPYKType, Tak U B
OpraHU3allid CHUCTEMBI COIMAIBLHOTO O0CCTICUCHUs,
Ha4YMHAsI OT BOZHUKHOBEHUS HOBBIX DJIEMEHTOB W CBSI-
3eil. OHM BemyT K 0oJiee CIIOKHBIM OPTaHU3AITHOHHBIM
CTPYKTypaM WJIH PEBOJIONUOHHOMY IIepeioMy 00-
e OCHOBBI CHCTEMBI COITMAIBHOTO OOECIICUCHUS,
BCJICJICTBHC YETO OHA MEPEXOUT Ha BBICIINI yPOBEHB
— YpOBEHBb CaMOYIIPABIICHUS.

AHau3 pa3BUTHHA
CJI0KHBIX CHCTEM
COLHMAJILHOIO o0ecneyeHus
M0Ka3bIBaeT, YTO MPOLECC
CaAMOOPraHM3alUM He MOKeT
OBITH CBe/IEH TOJIBKO K
KOJIN4eCTBEeHHBIM
U3MEHEeHUsIM 1
nepecTaHOBKAM OJHMX
U TeX Ke 3JIeMEeHTOB

CTPYKTYP.
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CBolicTBa CHCTEMBI COIUATLHOTO 00SCTICYEHHST OTIpe-
JIEJIAIOT €€ CTPYKTYPY, OT UX U3MEHUYMBOCTH 3aBUCHUT M3~
MEHYHBOCTE CTPYKTYPHI (B CBOIO OYEpEh, CTPYKTYPHBIC
ACTEKThl CHCTEMbI COLMAIBLHOTO OOECIIeUeHHs HUTPAroT
Ba)KHYIO POJIb JUIsl €€ (YHKIHMOHAJBHBIX actiekToB). [1o-
3TOMY TP AHAJIM3E TAKOM CIIOAKHOW CUCTEMBI, KaK COIH-

anpHOE ObecredeHne (PUCYHOK), MCCIE0BaTh HANO, C
O/THO# cTOpOHBI, PYHKIMH (BCE, UTO CUCTEMA JIETIAeT, MO-
JKET JIeTIaTh, JIOJDKHA JIeNaTh), a ¢ Ipyroi — ee cxemy (co-
BOKYIIHOCTB 3JIEMCHTOB, KOTOPBLIC NPUHHUMAIOT Y4aCTUC
B peayu3anuy (YHKIMH COLUATIBHOIO OOCCIICUCHUS, U
METOJIBI, TI0 KOTOPBIM CHUCTEMA JICHCTBYET).

CTpaTeFl/I'leCKl/Ie IeJIH COIHAJILHOTO 00ecredeHust

!

DUHAHCOBbIE MEXAHU3MbI PEryJIHPOBaAHUS
COLIMAJILHOI0 00eceYeHus

A 4

y

A 4

A 4

A 4

OnpeneneHue CpaBHeHuHe BrisiBienue Bri6op uenu, dopmupoBa-
apaMeTpoB napamerpoB OCHOBHBIX bopwm, meto- HHE
U/ICATbHOTO TEKYIIEro U npobiem, JIOB U MHCT- COOTBETCT-

COCTOSTHHS peanbHOTOo Y3KUX MECT U PYMEHTOB BYIOIIETO
JJIEMEHTOB COCTOSTHUIH TOYEK POCTa peryaupoBa- (UHAHCOBOTO

COILIMATIBHOTO JJIEMEHTOB COLIMAJIBHBIX HUS COLIU- MeXaHH3Ma

obecrieueHus COLMATTBHOTO BBIILIAT B AIBHOTO perymuposa-

obOecnieueHus pamKax ero obecrieueHus HUS
3JICMEHTOB U ero COL[MATBEHOTO
3JIEMEHTOB obecrieueHust
U €T0 dJIeMeH

v v

! v v

DdOuHaHCOBbIE MEXaHU3MbI peryjiupoBaHusi CONUAIBHOTO o0ecreyeHust

v

A A

A A

IIporuozupo- MonuTtopuHr u
BaHUE KOHTPOJIIb
(TIaHUpPOBaHUE)

Crumynupo-

BaHUE VYnpasnenue

Pucynok. MeTtoabl peryJiMpoBaHusi CHCTEMbI COLUAIBLHOIO o0ecreyeHusl.

VIMeHHO TOBBIIIEHNE Kav4ecTBa JKU3HU HACEIICHHS,
BBEIOPaHHOTO B Ka4eCTBE BAKHEHIIIETO CTPATErHYeCKOTO
OpPHEHTHpA COIMAIBHOTO PA3BUTHS, MYIBTHILIHKATHB-
HBIH 3(p()EKT KaKTO0T0 27IeMEHTa CHCTEMBI COITHAITBHOTO
o0ecriedeHust — 3TO MPSIMOE W KOCBEHHOE BO3JECTBHE
MPaBOBBIX W MaTepUANBHBIX XapaKTEPUCTUK CHUCTEMBI
JEMCTBYIOMINX 2JIEMEHTOB Ha U3MEHEHHE KITFOYEBbIX CO-
HAITFHO-00€CTIEUNTEIbHBIX TIOKa3aTeell HacelleHHs,
M3MEpPEHHOE 3a OTIPE/IeNICHHBIN IePHOT BPEMEHH.

PeryaupoBanne couuajbHOro odecnedeHusi BO
B3aHMOCBS3H €T0 3JIEMEHTOB KaK MPoIlecc Ha MpaK-
THKe MOKeT peaju30BaTbcsi 4vepe3 (PHMHAHCOBBIN
MeXaHHU3M peryJinpoBaHusl, BKIIOYAKOIIUIA:

- DJIEMEHTHI PETYITHPOBAHUS;

- (hopMBI BO3ACHCTBUS U B3aMMOACHCTBUS DJIICMCH-
TOB PETYIUPOBAHMS;

- MeTO/BI (PMHAHCOBOTO PETYAHPOBAHUS HIIEMEHTOB;

- HHCTPYMEHTHI ((MHAHCOBOTO PETYIUPOBAHMS.

[Ipu saTOM CcyOBEKTaMU (PUHAHCOBOTO PEryITMPOBAHMS
MOTYT BBICTYIIaTh, C OIHOM CTOpPOHBI, TOCYIAPCTBO Kak
(brHAHCHPYIOIIHI CYOBEKT COIMANIBHOTO 00ECTIeUeH s U
€r0 SIIEMEHTOB B JIUIIE YIIOTHOMOYEHHBIX OPTaHOB yIIpaB-
JIEHWS, a C APYTOH — XO3SIUCTBYIOIIHE CyOBEKTHI, CHCTEMHO
MaTepraibHO MOIICPKUBAIOIINE PAOOTHUKOB M HX CEMBH.

[Ipu 5TOM, OCHOBBIBasICH Ha MCIIOIH30BAHWHU 3aKO-
HOMEPHOCTH €IMHCTBA CHCTEMBI COITMAILHOTO 00ectIe-
YeHHs, 1eIecOo00pa3HO yUYUTHIBATh B HCCIICIOBAHUN
TaK)Ke TePPUTOPHAIEHBINA ACTIEKT €T0 PeryInpOBaHUs.

[ToaTomMy cucTeMy CONHMANBHOTO OOECTIeUSHHs, C
OJTHOW CTOPOHBI, CIIEAyeT pacCMaTpuBaTh Kak 4YacTh
Oostee 00IIIEH OOIIECTBEHHON COLMAIbHOM CHCTEMEI,
KOTOpasi BKJIIOYAET BCE JJIEMEHTHI JTaHHOW COIU-
aITbHO-YKOHOMHYECKOW MH(POPMAIINH, a C APYTon, KaK
4acTh (PMHAHCOBBIX PECYPCOB IS MOTPEOICHHS Hace-
JICHUSI, TaK KaK [eJIb €€ PA3BUTHUS JOJKHA COTIIACOBHI-
BAaThCS C IEISIMU Pa3BUTHS KOHKPETHON 00IIIeCTBEHHOM
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cucreMbl. TepputopualibHblil pakTop mpucyn 0o
cHCTEME COIIMATIbHOTO 00eCIIeueH s HE3aBUCUMO OT €€
HEepapXUUuecKoro ypoBHs. Jlaxke MpeanpusiTus, KOTo-
pble OpPTaHU3AIMOHHO HE MOJYUHEHBI TePPUTOPHAIIb-
HOMY OpraHy yrpaBlieHHS, BCE Xe, (yHKIHOHAIBHO
B3aUMOOOBEMHEHHBIE C HUM TI0 TPUHIUIY CQepsl
JeSITeIbHOCTH, TIPU3BaHbI OCYIIECTBIISITh COI[MATILHEIC
BBITLIATHI.

VY4uuThiBas  BBINICH3IIOKEHHBIE — TCOPETHUECKHUE
0000IIeHNsT U MPAaKTUYECKHE acleKThl (DYHKIUOHU-
POBaHUsI CUCTEM COIMaJIbHOTO 00CCIIeUeHHMsI, 1eNeco-
00pa3HO OMpPENIeIUTh COIUATbHYIO CHCTEMY Y30e-
KHUCTaHa KaK IeJ0CTHYI COBOKYITHOCTb COIIMaIbHO-3-
KOHOMHYECKUX CYOBEKTOB TEPPUTOPUATBHBIX YPOBHEH
W OTIENBHBIX TPEANPHATHH, KOTOpble OOBEINHEHBI
COLMANIEHBIMHM OTHOIIICHUSIMH OTHOCHTEIBLHO HCIIONb-
30BaHUs CPEJICTB COMATBHON BBITLIATHI.

Y4uTeiBas MHUPOKOE OCBEIICHUE METOI0IOrHYe-
CKUX BOIIPOCOB YIPaBICHHUS OTHOCHTEIBHO TEPPUTO-
pHANBHBIX CHUCTEM COLMAIBLHOTO OOCCIIeUYeHUs] B CO-
BPEMEHHOM Hay4yHOH JUTEparype, JONOJIHHUTEIBbHOE
HCCIIeIOBaHUE WX HE MPOBOAMIIOCH. BMmecTe ¢ Tem,
CJIe/lyeT OTMETHUTh, YTO OOIIME CBOMCTBA, TIOAXOJBI K

CTPYKTYPHOMY M (PyHKIIHOHAIBHOMY ITOCTPOEHHUIO
aHAJIOTUYHBI, TEM HE MEHEE, C YUETOM YPOBHS 0COOEeH-
HOCTeH (DUHAHCOBBIX OTHOILICHH.

MHOroacnekTHOCTh ~ CHUCTEMBI  COLIMAJIIBHOTO
oOecrieueHMsI BBI30BET HEOOXOJMMOCTh €€ XapakTe-
PUCTHMKH TIO OTAEITHHBIM MpPHU3HAKAM €r0 JIEMEHTOB.
Pe3ynbraTel aBTOPCKOTO MCCIENOBaHHS pa3peuiaroT
MIPOBOJIUTH aHAIN3 CUCTEM COIIMAILHOTO 00eCTIeYeHHS
Mo TpeM MpH3HAaKaM: BHJIAM (DUHAHCOBBIX OTHOIIIE-
HUH, QYHKIIMOHATBHBIM NPU3HAKAM, CTPYKType. DTH
MTOCTPOCHHSI CHCTEM COLMAIBHOTO OOECIeYeHHs MO-
I'YT OBITh CXEMaTUYHO HAJIOKEHBI OFHA Ha JIPYTYIO, U
B 9TOM CJIy4ae BEPUIMHBI CTPYKTYPHBIX TpadoB OyayT
00IUMH, TTOCKOIBLKY OHH OOBEIWHEHBI OOITUMU dIIe-
MEHTaMH, B YaCTHOCTH, - [[EJIbIO CHCTEMBI COITHAIBHO-
ro obecreueHus (PUCYHOK).

C TOYKHM 3peHUs CHCTEMHOIO TO/AX0/la OTHOCH-
TENbHO MecTa MpOsABIEHUS (DUHAHCOBBIX OTHOIIIE-
HHUM yNIpaBieHUS OHU OKa3bIBAIOTCS B OT/AEIBHBIX
MoJICKUCTEMAaX, MPUOOpETast MPH ATOM CriennPUIECKUT
XapakTep, TO €CTh XapakTep CBsI3el MPaBOBOW, METO-
JIOJIOTHYECKOM, MH()OPMAIMOHHON CHUCTEMBI pErysu-
POBaHMUS COLMATIBHOTO 00ECTIEUeHNS.
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Y4uThiBasi COBPEMECHHYIO TPAKTOBKY 3aKOHOMeEp-
HOCTH €JIMHCTBA CHCTEMbI COLIMATIBHOIO 00ECIICUCHHUS
OTHOCUTEJIFHO DJIEMEHTOB TOJCUCTEM, KaK BHYTpPCH-
HUX COCTaBJISIOIIMX 3TUX MOJCUCTEM, TO MO (DYHKIIH-
OHAJILHOMY TPU3HAKY — 3TO JIOJDKHO OBITh €IUHCTBO
B3aMMOJICHCTBUS U IIEIIOCTHOCTh ()YHKITHOHUPOBAHUS
1eJieBod, (yHKIMOHAIBHON u oOecneduBarolien
ero noacucrteM. YTo kacaercs MOCIENHEH, TO 3TO
— €IMHCTBO €€ COCTABIISIOIINX: METOANYECKOTO, Mpa-
BOBOTO, PECYpPCHOTO (MarepuaibHble, (UHAHCOBBIC
pecypcbl), THHOPMAITHOHHOTO 00SCIICUCHHUSL.

B HayuHOI nuTeparype HET NOCTPOEHUSI CHCTEMBbI
COLIMAJIbHOTO OOECHeueHus] MO TEePPUTOPHAILHOMY
MIPU3HAKY, KOTOPBIN JIETaTU3UPOBA OBI MTOICUCTEMY C
YYETOM MPUHIINTIA UEPAPXUIHOCTH U OOPATHOM CBSI3H.

[TockonbKy cHCTEMY COIMAIBHOTO ObOecTeueHus
OTIPENIEISIOT KaK HepapXUueCKH OPTaHN30BaHHYIO I1e-
JIOCTHOCTH CHCTEMEI, B HEH 000CHOBLIBACTCS KayKIbIH
u3 ee dmeMeHToB (moacuctem). [locnmemnnue pemiaroT
OTJENbHBIC 33/1a41 B YCIOBHUIX OTHOCHUTENBHOM camMo-
CTOATEIBHOCTH B paMKax BBIIIJIAT C YUETOM YSA3BU-
MOCTH TPy HACEIICHUS.

Cucrema nepapxudecky MmojapasienaeTcss Ha MHO-
JKECTBO NTMHAMUYHO CBSI3aHHBIX MEXKIY COOOM mof-
AJIEMEHTOB, ONTHUMAJIBbHOCTh X 00eCIeYnBacTCs Ha
OCHOBE COOJIFOJICHUSI TPHHIIMIIA CIPABEJIMBOCTH,
JIOCTaTOYHOCTH.

[logoOHast cucreMa COCTOMT W3 YNPaBIseMOM
TOJICUCTEMBI (0OBEKT) W YIPABIISIONICH MOACUCTEMBI
(cyOmexr).

O6e moacucTeMbl UIMEIOT COOCTBEHHYIO CTPYKTYPY,
COJIEP’KaHUE U HAXOISITCS B HETIPEPHIBHOM B3aUMOJICH-
CTBUU. [ TaBHYIO POJIb UTPACT BTOPAs U3 HUX.

Conepxanue 00bEKTa YNpaBICHUS TpeAorpene-
JISIeT cofiep)KaHue ero cyobekTa. PerynupoBanue aie-
MEHTOB TIOJICUCTEMBI SIBISETCS] aKTHBHON YaCThIO CH-
CTEMBI COIIMAIILHOTO O0eCIeYeH s, TaK KaKk OHa o0e-
crieunBaeT cpeacTBamu. [locTpoeHne peryanpyeMbpIx
AJIEMEHTOB MOACUCTEM IPYHTYETCS Ha ABYX OCHOBHBIX
KOMITOHEHTAaX: HEePapXMUYHOCTH M OOpPaTHOM CBSI3U.
IlepBast oxa3bIBaeTCs B MHOTOCTCIIEHHOCTH CHCTE-
MBI COITUAIBHOTO 00€CIIeUeHHS. DTOMY, B YaCTHOCTH,
CHUCTEMa PETyIUpPOBaHMs O00s3aHA CBOCH YCTOWYMBO-
CTBIO, TTIOCKOJIbKY JIESTEILHOCTh OPTaHOB MTOIUHEHHO-
IO YPOBHSI KOHTPOJUPYETCS] OpraHaMU Yepe3 MPSMYIO
cBsA3b. TeM He MeHee, Takoll KOHTPOJIb IIPEyCMaTpHUBa-
eT oOparHast CBsI3b: HHPOPMAIIUS OTHOCUTEIBHO COCTO-
SIHUSL PETYIUPYEMOI TIOACUCTEMBI TOJDKHA MTOCTYIATh B
COOTBETCTBYIOIINE OPTaHbI YIIPABICHUS.

Hepapxuyeckoe MOCTPOCHHUE MOJCUCTEMBI HE OTpa-
HAYUBACTCS TEM, YTO HIDKECTOSIINE OPTaHbl BBITIOJ-
HSIOT pacropsbkeHusi BoicinX. CyObeKT ynpaBicHHS
OIpeNessIeT JIUIb 1elb 00BEKTY, @ METOBI IOCTHIKE-
HUS OTIPEACIICHHON 1SN ONPEAEIIIeT caM PEryIupye-
MBI 00BekT. [loaToMy Tpy onTUMaNbHOM OOBETHE-
HUHM HWHTEPECOB BO3MOXKHO JTOCTHYH I(PPEKTUBHOCTH
pacrpeneneHus U UCIOIL30BAHUS CPEACTB COIUATb-
HOTO o0ecreyeHusl.

PaccmoTpenne TEOpEeTHYECKHX W TMPAKTHIECCKUX
OCHOB (DYHKIIMOHHUPOBAHHUSI CHUCTEMBI COITHAIBHOTO
oOecrieueHus MO3BOJISICT, OCHOBBIBAsICh Ha OOIIMX I10-
JIO)KEHUSAX, TPEACTaBUTh COBPEMEHHOE TOJKOBAaHUE
CHUCTEMBI coItMaiabHOTO obecmeueHus. OOoOmas pe-
3yJBTaThl UCCIIEOBAHMS, 11e]1ecO00pa3Ho yKa3arTh, 4To
couyaigbHOe oOecredyeHue KakK COLHalIbHAas CHCTe-
Ma — 3TO COBOKYITHOCTbH AJIEMEHTOB MOACUCTEM (TI0
MIpU3HAKaM), KOTOpbIE OOBECIWHEHBI (HBUHAHCOBBIMU
OTHOIICHUSIMH C 1EJIbI0 (DYHKITHOHUPOBAHUS CUCTEMbI
COILIMAJILHOTO 00ECTIeYeHHS.

Wzyuenne CyIHOCTH U 3aKOHOMEPHOCTEH PEryIHpo-
BaHUsI COITMATBFHOTO 00ECTICUCHUsT KaK COIHAIbHO-OpH-
SHTUPOBAHHOM CHCTEMBI, KOTOpasl MOCTOSIHHO pa3BUBA-
ercs. Ee CymHOCTh COCTOUT B HEOOXOIMMOCTH TEpHO-
JTMUECKOTO 000OIIEHUS MPAKTUICCKUX W TEOPETUICCKUX
ACIICKTOB PETyJIMPOBaHKs COLMAIBHOTO OOCCIICUCHUS,
paccMOTpEHHs B paMKax HOBEUILINX TEHICHIIUH.
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System approach to use of elements of social security

Bakhodir Khusanov,
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Samarkand Institute of Economics and Service

Abstract: the article reveals and substantiates a
systematic approach to the concept of social security. The
author expresses confidence that, in interaction with the
surrounding social environment, the social security system
acts as a single whole, presenting it as a set of elements of
subsystems (by characteristics), which are united by financial
relations for the functioning of the social security system.

Keywords: social security, social protection, social
assistance, social payments, social services, social services,
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Jist G0oNBIIMHCTBA PAa3BUBAIOIIMXCS CTPAH HKCIIOPT
SBIISIETCS OMHUM M3 HanOoJiee BaYKHBIX PhIYaroB AKOHO-
MHYecKoro pa3Butusi. OJJHaKoO Ha yBEJIMYEHUE IKCIIOP-
Ta OKAa3bIBAIOT CICP)KUBAIOILEE BIIMSHHE MHOXECTBO
0appepoB, KaK BHEIIHUX, TaK ¥ BHYTPEHHHUX.

Bnusinue BHYTpeHHUX OapbepoB Ha IKCIOPT MOJ-
TBEPXKIACTCA B AMIUPHYECKUX padoTax IO IKCIOPT-
Hoil nuHamuke. Hampumep, B pabore E. becemunoit
“Technical barriers to trade and SPS measures and
exports dynamics” [1], B KOTOpOH HCIOIB30BAJIACH
6a3za manubeIx Beemupnoro Oanka “Exporter Dynamics
Database”. [lannast 6a3a jaHHBIX BKJItOYaeT HH)OP-
Manuo 00 3Kcroprepax u3 42 CTpaH M Ha €€ OCHOBE
MOXHO OLIEHUTDH (P deKT HeTapu(HBIX Mep Ha TaKue
XapaKTEPUCTHKU HKCIOPTA, KAaK KOJUYECTBO IKCIIOP-
TEpOB, MX KOHLEHTPALMs, AUBEPCUPHUKALUSI MPOLYK-
WA ¥ PBIHKOB 3KCIopTa. Pe3ymprarsl HSKOHOMETpH-
YEeCKOro aHaJIn3a M3 STOH padOThl HE TOATBEPKIAIOT
crarucTudeckuii 3G pexT HeTapu(HBIX OapbepoB Ha
9KCIOPTHYIO JUHAMHUKY, B TO XK€ BPEMs OTMEYaeTCs
BJIMSIHUE MHCTUTYLUHUOHAIBHBIX (DAKTOPOB Ha IKCIIOPT.
Tak, UMEHHO (pMHAHCOBBIE 3aTPaThl U OoJIee CIOXKHBIC
9KCIIOPTHBIE MPOIENYPhl HETaTUBHO BIHSIOT HA ypO-
BEHb JMBEPCU(UKAIIMMA U PHIHKOB COBITA SKCIOpPTa B
Pa3NNYHBIX CEKTOpaXx.

Juia mpumepa, B cpeHeM IMIPH yBENWYSHUH PacXo-
JIOB Ha IKCIOPT OJHOro KoHTelHepa Ha 1%, BeposT-
HOCTB MPEKpaIlEHHsI KCIOPTa B JaJbHEHIIEM yBelu-
ynBaetca Ha 4% [2]. B cBa3u ¢ 3TUM MpaBUTENBCTBO,
B IIEPBYIO OYEpElb, JOIKHO OECIIOKOUTHCS O BHYTPEH-
HUX Oapbepax, ¢ KOTOPBIMHU CTaJIKUBAIOTCS HALIMOHAIIb-
HBIE IKCTIOPTEPHI U IPUHUMATh MEpHI TI0 UX yCTpaHe-
Huto. Tak Kak, eclii Ha yCTpaHCHHE BHEIIHHUX Oapbe-
POB TOCYAapCTBO MOXKET BIUSTH TOJIBKO KOCBEHHO U BO
B3aMMOJICHCTBUM CO CTPaHAMU TOPTOBBIMH IMapTHEPA-
MU, TO JTUKBUAALMS BHYTPEHHUX OapbepoB HAMPSMYIO
3aBHUCHUT OT BHYTPEHHEH HOJINTHKH FOCYIapCTBa.

OCHOBHBIM 3KCIOPTHBIM TOBAPOM CEITECKOTO XO35H-
cTBa Y30€KHCTaHa U BaYKHBIM HCTOYHHKOM MHOCTpaH-

HOM BaJIOTHI ¢ Hayana 1990-x rogoB ObLI XJIOIIOK, YTO
MIPUBEJIO K CEPbE3HON BOBJIEYEHHOCTH MPABUTEIHCTBA
B €ro MPOU3BOJICTBO, MPOJBM)KEHUE HA PHIHKE M JKC-
mopt. Tem He MeHee, BOIPOCH! MPOIOBOILCTBEHHON
0€30MacHOCTH COBMECTHO C OJKOJIOTHYECKUMH U
COLMANIBHBIME TIPOOJIEMaMH, CBSI3aHHBIMH C IPOU3-
BOJICTBOM XJIOIKA, YCKOPHIIH JUBEPCU(DUKAITUIO TIPO-
W3BOJICTBA CEITbCKOXO3SHUCTBEHHBIX KYJIBTYp C IpEH-
MYILIECTBEHHBIM pa3BUTHEM CHayaja IMpPOU3BOACTBA
MIICHUIIBI, & 3aTeM TUI0I00BOIIEBOICTBA. B pesynbra-
Te, TUTOJI0OBOIIHAS TPOIYKIH OBICTPO cTaja BTOPOH
camMoil OONBLION IPyMMoW SKCHOPTHBIX arpoTOBapOB.
J10X0/IBI OT HKCTIOPTA TUIOI00BOIIHOM MPOAYKIINU yBE-
JUYIIIACH O0JIee, 9eM B TpH pasa, ¢ mpumepro 500 mrH
nomnapos CIIA B 2006 roxy no 1,2 mapa gonnapoB
CIIIA B 2016 rony [3].

Opnaxo x koHIty 2016 Toma mampHEHIIee pa3BUTHE
TIOI0OBOIIHOTO 3KCMOPTa OBLIO MO/ YTPO30H, TaK Kak
OHO HATOJKHYJIOCH Ha psifi 0apbepoB, TAKUX KaK MOHO-
MIOJTUST Ha AKCIIOPT MPOAYKIUHU, PEryInpOBaHUE JKC-
MOPTHBIX LIEH U JIp.

HeiictByrommii  [Ipesunent PecnyOmuku — V30e-
kuctad UI.M.Mup3uéen eme B 20161, HaxXomsich Ha
JOJPKHOCTH IIPEMBEP-MUHUCTPA, 3BT, UTO “IKCTIOPT
TJIOI00OBOIIHON MPOMYKIMK U3 Y30eKHUCcTaHa Heo0Xo-
JTUMO M30aBUTH OT TIOCPEIHUKOB, 3TO ITO3BOJIUT Hapac-
TUTh O0BEMBI «IPO3pavyHbIX» MocTtaBok” [4]. Ilocne
n30paHus Ha JODKHOCTH llpesmmenta PecnyOnmukum
VY36ekucran, [1I.M.Mup3uées cran mocTerneHHo mpo-
BOJIUThH pe(OpPMBI 0 JTMOEpaAIN3aliU KaK SKOHOMHUKHU
B IIEJIOM, TaK W BHEITHEH TOPTOBJIH, BKIFOYAs YKCTIOPT
IJIOI00BOITHON NPOAYKIIHH.

Tak, B utone 2017 roga, nmo nnunuatuse IIpe3uaen-
ta [II.M.Mup3suéepa, komnanust AO «¥Y3arpos3xkcnopm»
JIUIINAIIACh MOHOTIONINY HA TIOCTABKY 3a pyOex IIono-
OBOIIIHOHM TpoayKIuu [5]. DTa komnaHus ObUIa cOo3/1a-
Ha B anpesne 2016 roga u noyiyuusia MOHOIOJIUIO Ha
AKCIIOPT CBEXEH W mepepaboTaHHOW II000BOITHOMN
npoaykuuu [6]. OctanabHble epMepcKre U AeXKaH-
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CKHE XO3sHCTBa 00sI3aHbI OBUIM 3aKJTF0YATh JIOTOBOPHI
komuccu ¢ AO «Y3arposKcnopr», M0 KOTOPBIM OHHU
TJIATHIIA KOMIIAHUHA KOMUCCHIO 10 1% o0bemMa aKctop-
ta. Torga 3TO pelieHHEe MOTUBUPOBAJIOCH HEOOXOIH-
MOCTBIO CO3/IaHUS SIMHON Ka4yeCTBCHHOH 1 3(ppekTuB-
HOM EMOYKHM TOCTaBKU MPOIYKIIMU 32 PyOex Mmox
KOHTpoJieM rocymaapcta [7]. OmHAKO mocie CMEHBI
MPaBUTEILCTBA OBLIO PEIICHO JaTh MIAHC KOHKYPEH-
uuu B 3TO cepe. B pesynsrare ¢ 1 utons 2017 roxa
CyObeKTaM TMPEANPUHUMATEIILCTBA OBLIO Pa3pEIICHO
OCYIIECTBIISITh IKCIIOPT CBEKEH TLIOI0OOBOIHON MPO-
OyKIMH, BUHOTpaZa W 0ax4eBBbIX KyJAbTyp Ha OCHOBE
MpSIMBIX J10TOBOpPOB Ha ycioBusax 100%-i npensapu-
TEJIBHOM OIUIATHI U IPOJIaXKH B 00SI3aTEIHHOM TOPSIIKS
25% cBoeil BamtoTHOU BeIpyukH [S]. Ilocneanee tpe-
O6oBanne ObuTO0 oTMEeHEHO B mrone 2017 roma B memsax
JAIBHEHIIIETO CTUMYJIMPOBAHUS HAIIMOHAIBHBIX 3KC-
noprepos [8].

IIpaktuka ycranoBku AO «Y3arpo3KCropToM» pe-
KOMEH/IYEMbIX MHHHUMAJbHBIX IIEH I 3aKIOYCHUS
SKCIIOPTHBIX JIOTOBOPOB SIBIISJIACH W3HAYAIBHO HEIpa-
BIWJIBHOM. B pesynbrare Toro, uto AO «Y3arposkcrnopr»
He paspemrana (epMepam MpojaaBarh YpoKail HUKE
YCTaHOBJIEHHBIX II€H, MPOAYKIUS 3a4acTyi0 IPOCTO
BEIOpackBamack. Tak, B Mae 2018 roma B depranckoit
00JIACTH COTHHM TOHH OBOIICH OBLIM BBIOPOIICHBI HA
CBAJIKy M3-3a TOTO, 4TO (hepMephl HE CMOIIIH WX TIPO-
JIaTh 1O TOU IIeHe, KoTopas Oblia 3arutanupoBana [9].

[Ipe3unent Yzbekucrana [1I.M. Mup3uées B aB-
rycre 2018 rona [10] mpuHs1 BepHOE peLIEHUE OTME-
HUTH 3Ty MIPAKTHUKY U ObLIO pa3peIeHO 3aKIHUaTh 3KC-
[TOPTHBIE KOHTPAKTHI HA TLIOJJOOBOIIHYIO MPOIYKIUIO
B CBEXEM U TepepadOTaHHOM BHJIE 110 IIEHaM HIDKE
ony0rKoBaHHBIX AQO «Y3arposKkcropT» € COOTBET-
CTBYIOIIMM UHBOWCOM ITPU TAMOXKEHHOM 0(DOpMIICHHN.

CreayromuM IaroM IO TOBBIMIEHUO 3 (EKTHB-
HOCTH TMPOJBUKCHUS TUIOJOOBOIIHOM MPOIYKIIMHA Ha
BHEIIHHE PBIHKH SIBISUIOCH pPa3pelieHue HKCIOopTa
IOPUIMYECKAMH JINLIAMU B OTCYTCTBHUW TIPEIOTLIATHI,
OTKPBITHS aKKpeIuTHBa, 0(hOpMIICHHS rapaHTUU OaH-
Ka M CTPaxOBOTO IOJIUCA OT MOJIMTHYESCKUX U KOMMED-
YECKUX PUCKOB TI0 AKCTIOPTHOMY IOTOBOPY, COTIIACHO
ycTaHoOBIeHHOMY B okTsi0pe 2018 rona mopsiaky [11].
OnHako B cllydae HECBOCBPEMEHHOI'O MOCTYIUICHUS
SKCIIOPTHOM BBIPYYKH, IOPUIUIECKHE JIUIIa BHOCITCS B
peecTp HEJOOPOCOBECTHBIX IKCMOPTEPOB MIIOJ0-
OBOII[HOM MPOAYKIIUH, C JATBHEHIIUM PUMEHEHUEM K
HUM ycioBus 100-TrpoiieHTHOM MpeorIaThl MPU OCy-
HISCTBIICHUH 3KCIIOPTA PACCMATPUBACMOMN TIPOTYKIIHH.
Taxoke ObLTO pa3pernieHo IKCIOPTUPOBATH TIIO0O0BOIII-
HYI0 TIPOIYKIUIO CyObeKTaM IpelNnpUHAMATEIhCTBA,
HE MMEIOIIUM JIMIICH3UU Ha ONTOBYIO TOpProrio. [lpu

9TOM K TOJYYEHHOW OT JKCIOPTa BBIPYUKE MHAUBHU-
IyaJbHBIX OpeANpUHUMATEICH NPUMEHSECTCS €au-
HBIM HaJOTrOBBIX TaTex. KpoMe Toro, He mojjiexar
TaMOXXEHHOMY JIOCMOTPY 3KCIOpPTHpPYEMble B CBe-
KeM M nepepabOoTaHHOM BUAE OBOIIM U (QPYKTHI, 3a
HCKJIOYEHHEM HAaIW4Usl HapyLICHHs TaMOXEHHOI'O
3aKOHO/ATENIbCTBA.

[To nnunumatuse L. M. Mup3uéesa B 2017-2020 ro-
Jax Taroke Oblila CyIeCTBEHHO paclInpeHa Mo IepiKKa
3KCIOPTEPOB IUIONOOBOIIHON nponykuuu. Tak, B Mae
2019 rona [locranosnenuem Ilpesnaenta Pecnyonuku
Y30ekucTan ObLIH BBEJICHBI HOBBIE HHCTPYMEHTHI TIO/I-
JepXKKHU dKcropTepos [12].

B uactnoctu, ['ocynapctBenHblll GpoHA TOAIEPK-
KU Pa3BUTHUS NPEANPUHUMATENBCKON NESITENbHOCTU
Hadall MpeoCTaBIATh IKCIIOpTEepaM KOMITEHCAIlUX Ha
MOKPBITHE IPOLEHTHBIX PAacXoloB IO MPEIIKCIOPT-
HBIM KpeAnTaM KOMMEpPYECKUX OaHKOB, B T.4. BBIJAH-
HBIM JJISI TTIOTIOTHEHUSI 00OPOTHBIX CPEACTB, A0 CTaBKU
pedunancuposanus b Pecnyonmuku Y30ekucraH, HO
He Oosiee 10 1111 ITO KpeuTaM B HAITMOHATBHOM BaJltoOTe,
u B pazmepe 40% OT yCTaHOBJIEHHOW KOMMEPUYECKUMU
OaHKaMH CTaBKH, HO He Ooinee 4 .1 — [0 KpeauTam
B MHOCTpPAaHHOW Bajtore. Takke SKCIOpTEpaM CTalld
MIPEIOCTABIATHCS TOPYUUTENBCTBA MO0 KPEIUTaM KOM-
MepuecKux 0aHKOB B pazmepe 10 50% BKIIOYUTEIBHO
OT CYMMBI TMPEIIKCIOPTHOTO KpeauTa, HO He Ooiee
yeM Ha 4 MIIPJ. CYMOB.

BriepBrie 3a oAbl HE3aBUCUMOCTH OBLT BHEAPEH Me-
XaHU3M CyOCHIMPOBaHUS B arpapHOM CEKTOpEe — IKC-
rnmopTepaM IJIOA00BOIIHOW MPOAYKIMHU CTalu Tpe-
JOCTaBJIATH CyOCHIMK Ha KoMIleHcanuio 10 50% 3arpar
Ha TPAHCIIOPTUPOBKY KEJIE3HOJOPOKHBIM TPAHCIIOPTOM
MIPU DKCIOPTE TIJIOI00BOITHON MPOXYKIIMKA B CTPaHBI
JanbHero 3apyoexbs. OpHaKo 3T0 ObUIO HE OYEHB d¢-
(heKTHBHO, TaK KaK MMOCTABKH ATUM BHJOM TPAHCIIOPTa
OCYIIECTBIISUTHCH PEIKO W B HEOONbINX 00béMax. Ilo-
TOMY B JajibHEHIIEM CyOCHAMpPOBaHHE TPAHCIIOPTH-
POBKHM 3KCIOPTA PACIIMPHIM HA MOCTaBKY MPOLYKIMU
aBTOTPAHCIIOPTOM M aBUaTpaHcroptom [13].

Crana npuMeHSTHCS 3alUTa KCIIOPTHON JesATENb-
HocTtH [12], Ha Kotopyro [ocymapcTBeHHOMY (OHIY
MOJICPKKH  Pa3BUTHS  MPEANPUHUMATENbCKON 1ed-
TEJIBHOCTHU OBLIO BBIJEICHO 110 SO Mips. cymoB. ®oH
[OKPBIBACT MPOLEHTHBIE PACXOAbl IO IPEIIKCIOPT-
HBIM KpeIuTaM U MOPyUUTEIbCTBAM 10 KPEIUTaM KOM-
MEpPYECKHUX OaHKOB.

Tax:xe ObLJ1 BBelleH psi/i MOPSJA0K NMpPeaocTaBJie-
HHSA KOMIIEHCAIIUH IKCTIOpTepam:

Ha BO3MELICHUE DPACXOAOB, CBSI3aHHBIX C O(OpM-
JIEHHEM HEOOXOIUMBIX pa3pelieHud W CepTHPUKATOB
(cepTudukar cOOTBETCTBUS, CAHUTAPHO-IITHIEMHUOIIO-
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THYECKOe 3aKIoueHue, (hUTOCAHWTApHBIA cepTudu-
KaT, cepTU(UKAT MPOUCXOKICHUSI TOBAPOB) AJISI OCY-
LIECTBJICHUS SKCIOPTA IIOJJOOBOUTHON U TEKCTUIIBHON
npoaykiuu u usnenuii. CormacHo monoxkeHuto [14],
yTBepkaeHHOMY B Mapte 2020 roza, K miI0J00BOLTHON
NPOAYKUUHU MOANAJAIONIEl B paMKU COAECUCTBUS OT-
HOCSTCSI OBOLIH, PPYKTHI, 0000BBIE, OPEXU, BUHOTPA
U JIbIHU, 3aMOPOKEHHBIC, CYLICHBIC OBOIIU U (PYKTHI
(roBapusrit kog TH BDJI 07, 08, 0904, 1202);

Ha nokpbITHe 50% 3aTpart, CBA3aHHBIX C MPOBEAE-
HUEM OOy4YeHHs YJICHOB CEJIbX0300bEIMHEHNUI HOBBIM
TEXHOJIOTUSIM TIPOW3BOJICTBA IIJIOJIOOBOIIHON TIPO-
IOYKIIUU, MOHUTOPUHTA arpOTEeXHUYECKUX MEpOTIpH-
SITUI, MAPKETHHTOBBIX PHIHOYHBIX HCCIICOBAHUI ILJI0-
JIOOBOIITHOW TIPOIYKITUH, COTJIACHO YTBEPKICHHOMY
MOPSAZIKY KoMIieHcarwii [15];

Ha BO3MEILEHHE CTPAXOBOH MPEMUH MPH MOJIH30Ba-
HUU SKCIIOPTEPAMHU B Ka4€CTBE 3aJI0Ta CTPAXOBBIMH yC-
JYTaMH, COTJIACHO TIOPS/IKY, YTBEPKICHHOMY B aBTyCTe
2020 roga [16].

B konme 2020 roga IlpaBuTenbCcTBO elie pac-
IIHPUJIO COAelicTBHE IKCIIOPTEPAM TJIOT00BOIIHOM
npoaykuuu. Cornacuo IlocranoBienno Kaounera
Munuctpos PecnyOiuku Y30ekucrad or 31 neka-
opst 2020 roga Ne 826 [17] ObL1 BHepeH MOPSIIOK,
COMIACHO KOTOPOMY JIKCIIOPTEpPaM MpeaocTaBJIsIeT-
csl MOKPBITHE PACX0J0B B CJEAYIONIUX pa3Mepax:

- B cdepe BHEIPCHUS CTAHIAPTOB U TIOIYUEHHS cep-
tudukaro coorBercTBus — 100%, HO He Gonee $20
000 3a BHeapeHUE OAHOTO MEXKIYHAPOJHOIO CTaH-
JlapTa v MoJly4eHre OTHOTO cepTU(UKaTa;

- B cepe MpoBeIeHHs MPE3CHTALMH U PEKIAMHBIX
KOMIIaHUM M0 NpPOIBHKEHUIO MECTHOM MPOAYKLHMH U
OpeHmoB Ha 3apyoekHbIe peiHKE — 100%, HO He Oomee
$20 000 B KaneHAAPHBII TOJ ISl OHOTO SKCIIOPTEPA;

- B cdepe ydacTus B MEKAYHAPOIHBIX TEHAEpax U
koHKypcax — 100%;

- perucTpanys OTe4eCTBEHHON NPOAYKLIUHI U TOPTo-
BBIX 3HAKOB B 3apYO€KHBIX YTIOJTHOMOYEHHBIX OpraHax
—100%, 1o He 60mmee $10 000 Ha OAHOTO IKCIIOPTEPA;

- B cpepe opraHu3zaiy OM3Hec-CeMUHAPOB, TPCHHH-
TOB, TOPrOBBIX MUCCHI 1 OM3HEC-(DOPYMOB C TIPUBIICYE-
HUEM CIECIHAINCTOB MECTHBIX M 3apyOeKHBIX KOMIIa-
HUI Ha TeppuTopuu Y3bekucrana — 100% ot dakru-
YEeCKHX 3aTpar;

- B cepe ydacTusi B OM3HEC-CEMUHApAx, TPCHUH-
rax, TOProBbIX MHCCUSIX U OusHec-popymax B 3apy-
0exHbIx cTpanax — 100% 0e3 orpaHnYeHnst CyMMBI 110
(haKTHYECKUM 3aTparam;

- B cpepe yuacTusi B BBICTABOYHO-SIPMApOYHBIX Me-
pompusiTusix — 100% 6e3 orpaHmueHn CyMMBI IO (pak-
THYECKHM 3aTparam;

- OTIIPaBKa JIJIsi 03HAKOMIICHHS 00Pa3II0B MPOILYKIIUH
B 3apyOeKHBIE TOPTOBBIC IOMA H ILIOY-PYMBI, B TOM YHC-
Jie TIOMOIlb B IOWUCKE MOTEHUUAIBHBIX IOKYIMAaTENeH,
MOCPEJICTBOM  JTUTJIOMaTH4YECKUX TPEICTaBUTENHCTB
V36ekucrana 3a pyoexom — 100%, Ho He 6omee $2 000
B KaJICHIAPHBII roj Ui OJHOTO 3KCIOpTepa.

Takum oOpazom, aelicTByromiee [IpaBuTenbCTBO BO
miase ¢ [Ipesunentom PecryOnuku Y3bexucran L1.M.
Mup3u€eBsIM CO37a5I0 OECTpere/IEHTHYI0 CHCTEMY
MOJIEPIKKH SKCITOPTEPOB TIOJJOOBOIITHON MPOTYKIUH,
KOTOPOH He CyIIECTBOBAJIO paHee B Y30eKHuCTaHe.

B macrosmiee BpeMsi celbCKOe XO3SHCTBO Y30e-
KHCTaHa eXEeTOTHO MPOU3BOIUT Oosee 20 MITH. TH ILIO-
JOOBOIIHOW npoaykuuu. Ha teppuropun pecmyOnuku
npou3BonuTcs Oomee 350 BHIOB CEIHCKOXO3SMCTBEH-
HOM NpOAYKINH, U3 KOTOPHIX cBhIIe 180 HamMmeHo-
BaHUU CBeXeW M mepepadarbiBaeMOl IUIOI00BOIIHOM
MPOAYKIIMK TIOCTABISIETCS Ha 3apyOeXHbIE DPHIHKH.
CoznaHHas cucTemMa TOAJIEPKKHA TT03BOJIMIIA Hapac-
TUTBH HKCHOPT IJIOAOOBOIIHON MPOTYKIUH B HEPUOJ
2017-2020 rr. B 1,5 pa3a. B ommkatimue 3 roma mia-
HUpPYeTCs JOMOTHUTEIHHO HAPACTHUTD IUIOI00BOIIHOM
9KCIIOPT HE MEHEE YeM B 2 pasa.

OrtomMy OynmeT crmocoOCTBOBATH TIONUTHKA WHTETPA-
MU Y30eKuCTaHa Ha MUPOBOM PHIHOK IyTEM MpHCOoe-
nuHeHust B BTO, monyyenus craryca cTpaHbl-HaOIo-
narensi B EADC, peanuzanyy BO3MOXXHOCTEH CUCTEMBI
npedepennmii EC GSP+, a takxke akTUBHOE BHeIpe-
HUE MEXJYHAapOAHBIX CTAaHAAPTOB KadyecTBa U COOT-
BETCTBUS IUIOOOBOLIHON MPOIYKLHUU.
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AHHOTALMSA: 8 Cmamve NPUBeOeHa OYeHKA 6NUAHU
GHYMPEHHUX — Hemapu@Huix  6apbepog Ha  SKCHOPM.
Paccmompenul ocnosHble peghopmbl 6 pamkax aubepanuzayuu
9KCNOpma NA000080WHOU NpodyKyuu 8 Y3bexucmawue 6
2017-202022, a makoce npursamvle mepsvl N0 NOOOEPIHCKe
IKCHOPMEPOS.
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2017-2021 iinnsiapaa MeBa-cad3aBoOT MaxcyJI0TIapH
JKCIOPTHHU 3PKHHIAMTHPHIN Ba IKCIOPTYMIIADHI
KY/JI1a0-KyBBAT/IAIIHU KEHrail THPU LI
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IIpozroznawmupuiu 6a MakpouKmucoouii maokuKomaiap
uncmumymu aiovuxa paxoapu

AHHOTAUMSI: MaKonaoda 9SKCnopmeda uyKu mapugcus
MYCUKIapHuHe mavcupunu oaxonaw bepunean. 2017-2020
fnnapoa  Ysbexucmonoa mesa-cabzasom maxcyiomaapu
IKCROPMUHY  IUOepaiaumupuul  ooupacuodau  acocuil
ucroxomuap xXamoa IKCNOPM  KULYSUULAPHU — KYI1do-
Kyesamaawi Oyuuya Kypuiean 4opa-maooupiap Kypuo
YUKUTIOU.
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MOHONOMUANAPHU  bapmapadh —dmuud, IPKUHAAUIMUPULY,
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Export liberalization and expansion
of support for exporters of fruit and vegetable
products in 2017-2021

Darya Ilina,
Project Manager, Institute of Forecasting and
Macroeconomic Research

Abstract: the article provides an assessment of the
impact of internal non-tariff barriers on exports. The main
reforms in the framework of the liberalization of the export of
fruit and vegetable products in Uzbekistan in 2017-2020 and
the measures taken to support exporters were considered.

Keywords: exports, internal non-tariff barriers,
elimination of monopoly, liberalization, instruments to
support exporters.
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JIu3uHr 0030pHUaa
CYKYKHHUHI aXaMHMATH Ba HCTUKOOJIApH

Kupum

Wcnomuit monusa TapMoru OyTyHTH KyHJa YKaxOH-
Ia JKamaja PUBOKIAHUO OopaéTraH Ba WHHOBAIMOH
MOJIUSUTAIITHPHUII  MEXaHW3MJIAPUHHU  y3Uaa MyKac-
caMJIaIITHprad coxajapiaH Owpu xucobmanamu. by
6opana Y36ekucron Pecry6nukacy IIpe3sHaeHTHHUHT
2020 #iun 29 pexadpaa Onuit Maxnnc nanaranapura
Wymnaran MypoxkaatHoMacuaa —“MamiiakaTuMu3ia
Hcnom MonmusiBuil XM3MaTIIapiHA )KOPUH STUII Oyiirda
XyKyKAW 0a3aHd sIpaTUII BaKT-COATH €TUO Kenaw. by
oopana Mciom Tapakkuér OaHkM Ba OOIIKa XaaKapo
MOJIUSl TAIIKWIOTIAPY JKCIIEPTIApH >Kajild sTuianu’
[1], ne0 TabkumIaran GUKpIApU AUKKATTa MOJUKIND.

MamaakaTUMU3Aa UCJIOM MOJIMS XU3MATJIapH-
HHUHT KeHT KOPU dTHINIIN UKTUCOIHMETUMU3 YUYH
Kyliugaru MMKOHMATIAPHU OYMIIH MYMKHUH:

- MWUIMM UKTUCOAMETUMHUBTA XOPHIKIIAH KeJla€TraH
WHBECTHUIFSIIAD XKMUHH OIIUPHUII Ba TUBepcudrKa-
[USUTAI;

- 6aHK TH3UMUIA Xatou Ba maddod pakodat Myxu-
THUHU SPATHUI, TU3UM aKTUBJIAPWUHHU AUBEPCUPUKAIIHS-
JIaI UMKOHUSTHHH TaKJITIAaHTHPHIIL

- XYKaJIWK IOPUTYBYM CYOBEKTIIap Ba axoiu KyIu-
Jmaru Oy TypraH mydl MaOJaFJapHHWHT WKTHCOIUET
TapakKUETH/Ia MaKCUMall Tapaskajia UITTHPOKHHA Tab-
MUHJTAII;

- MaMJiaKatia Kanutaji 0030pUHHI PUBOXKIIAHTUPHUIIT
Ba IMBEPCHUPUKAIHSIIALL,

- KYTU1a0 STHTY U1 YPUHIIAPHHHM SPATHUIIL,

- aXONMHUHT MOJIUSBUI CABOJXOHJIUTUHU OIITUPHUIIT
Ba OyHUHT HATM)KacHAa YIApHHUHT KarmuTas 0030puaa-
¥ (HaOJUTUTUHY OIIUPHIIL;

- MIUTHA Moyust 6o3opuaa Mcimom Monns Xu3mar-
JIAPYHU PUBOXKIIAHTUPUIIT OPKATIN MOJTUSBUHN HH(DpaTy-
3WJIMaHM TapTHOTa KENTHPHUII Ba SHTH MOJIUSBUNA MYy-
accacaJlapH¥ TaIIKWIT KAJTHII;

- 0o30opaa Tajgad MaBxKyx OYIraH sSSHrU WyHaIWIIIA
Kajipiap TaépnamHy Wynra Kyium Ba X.K.

Cyurru wnapaa xymiad XopmKuil Mamiiakatiaap-
na uHbpaTy3uIMaBUid Ba WHBECTHINOH JOWUXATapHU
MOJIUSUTAIITUPUIITHUHT MYKOOWJI MaHOau cudartuia
CYKyK 10 HOMJIaHYBYM HCJIOM OONUTallUsIapura Ku-
3UKAIT ToOOpa opTe® OGopMokda. YmOy MONTUSBUN
BOCHUTAHM KYyJlalml KUMMATIH KOFO3JIAPHU OMHC-
cHs KWIWII Oyindya KOHYHUHJIMKIA CE3UJIapiiu
y3rapunuiap KWIHITHA Tajnad 3TMaiau. AWHAH Iy
cababnu, HaakaT aHbaHABHU MCJIOM HKTHCOIUETHra
acoclaHTaH MamJlakariapaa, 0amku UKTUCOAUETH PH-
BOKJTAHTaH OOIIKa MaMJlakaTiapia XaM YHTa aloXu-
na pTHoOOp Oepmia Oonuranmu. Kamurtanm 6o3opuma
CYKYKHHU XKOPHH KWINO, MIJUTHHA JTU3WHT XU3MaTiIapu
0o30puyia GaorusAT IOPUTYBYH JIM3UHITA OepyBUUIIAp
(aoTMATHHN KyIIMMYa MOJIMSBHUA pecypciap OuiaH
TabMUHJIANI acOCH/1a 0030PHU PUBOXKIAHTUPHUIII MAKO-
JIAHWUHT acOCU Makcaau 0Ymud XucobIaHan.

Acocuii Kuem

MyraxaccucinapHuar (QuKpura Kypa, HCIOMUI
MOJIMS MyacCacaJapyuHUHT SUIMHA aKTUBIAPH MHKIO-
pu 2,5 tpumumon AKIL nonnmapwHM Tammkui 3Taan Ba
tinnura 15-20% ra ycub 6opmokaa [2, 3-6]. Mcmommuit
oOUTaNMATAPHIHT MaMJIaKaT UKTHCOAMETHTA WHTE-
TrpalysUIallyBUHI TabMHUHIIANIAA THKOPAT OaHKIapu
(€xm KpenuT Myaccacallap¥)HHHT YpHH KaTTa OYymnun-
IIM Kepak. Yiap CyKyK SMHCCHSICHIA €TaKYH TaIlKH-
0T cudaruaa UITHPOK ITHO, MaxajUTHH XYKaITuK
IOPUTYBYH CyOBEKTIApHU SIHTH MOJIUSIBHII BOCHTA-
HUHT UMKOHUSATIAPW Ba YHH KYJJIall TapTHOW XaKu-
Ja axOoopoT OWJIaH TabMUHIANUIAPY XaMmJa MUJUIANA
WKTHCOANETTA XOPWKUN MHBECTULHATIAPHU JKal0 K1-
JTUIIapU MyMKHH Oyiau.

Hcnom Momms WHCTUTYTIApu ydyH OyXTanTepus
XUCOOM Ba ayIuT XU3MATIapy TAIIKMIOTH TOMOHUAAH
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Oepwiran Tabpu@ra acocaH, CyKyK jeraHjua MO
aKTUBIIAP €KW XMU3MaTapra 3rajukaa OyIMHManuran
yAyLUUIapHu udoaanaiurad TeHr KHAMaTin cepTudu-
Kamrap (MyJKKa Jrajuk XyKyKd XaKuja TyBOXHOMA)
TYIIYHUIHO, YHUHT JAapOMaJUIMIIUTU TYFPUAAH-TYFpU
0azaBmii akTUBIAP JapoMaanuiaurura Oormuk [3].
Y0y TamkuioT CTaHAapPTIapUra acocaH, CyKyKHUHT
Oemta acocuit Typnapu mapxyna. [lymapnan Oupu —
JIM3UHITA aCOCJIaHTaH CyKyK OYJIn0 XucoOaaHau.

CyKyK MKTUCOMI YCHUIITHY TabMMHJIAINTA KaTTa Tab-
CHp 3TYBYH BOCUTA XMCOOIAHHO, NCIIOM HIIMH/IA JIOHHXa-
BHUI MOJIMSUIAILTUPUILIA KEHI KyJUlaHWiIa . JInzunHrra
acocyaHraH CyKyK WKapa LIapTHOMAcH acocHja MyoMa-
Jiara yuKaprirad 0yimo6, OyHnaa Oup TOMOH (MYIIKIOP EKU
areHT) aKTUBJAH KypuiraH QoiIaHu mwKapa MapTHOMa-
cu/ia OeJIrMIIaHraH HapXla MKKUHYKM TOMOHT'a coTau [4].
Hxrrcomumnap TOMOHHUIAH CyKyKKa HUCOaTaH Oepuiran
TaJIKMHIap 1-KaaBanga KeaTUPUIITaH.

1-sxkaaBaj

CyKyK TaJKUHJIApH

Tabpud TaakuHu

Boitnuknapan agonamiy TakCUMIIAIl BOCUTACUAUD, YYHKH Y KOPXOHAAA UIITUPOK STHII
HaTHXacua HHBECTopJIapra BOKeJIMKAard (oinasan Mangpaar oJuil IMKOHHHHU OepajiH.
bup nHBECTOPHUHT Ky4r €TMaraH KarTa KOpXOHaJapHA MOJIHMSTAIITUPUIITHUHT SHT SIXIITH
ycyiapuian oupu. Vicinomuii MonmusiBuiA Myaccacanap Ba OaHKJIAp YUyH JUKBHUIMINKHA

Mynk OwuinaH TabMHHIAHTaH Ba CaBAONANIMIAAWTAH ypTa MyIaTid KHUMMaTOaxo
Koroznap. CyKkyk acocaH MyaccacaBuil HHBECTOpJIap yUyH MYJIKaJllIaHTaH

CyKyK — CyKyK )KaMFapMacH acocuia ETraH akTHBIIapra €K yi0y akTHBIApHUHT (oiinanm
xycycustiaapu (y3y($pyKT)ra srajvk KUIWII UMKOHMHHU OepaauraH cepTHduKaTiapaup,
ylap CyKyK YIIIOBYHMJApW (drajapu)ra Ma3Kyp akTHBIApHH mkapara Oepuil EKu

Myanand
M. Usmani
OOIIKAPUIITHUHT aKOMKUO BOCUTACH
H. Visser
I. Warde
COTHUIIJIaH IapOMAaJ] OJIUII XyKYKHHH Oepaau

Manéa: baioaynem, E.A. Hcnomuii monus acocrapu / E.A. Batioaynem. — Towxenm: «O ‘zbekistony HMHUY, 2019. — 68-6.

XKanpannga keaTupuiaran rabpuduiapaad KypuHuo
TypuOIMKH, CYKYK JIM3MHT, M>Kapa, CAHAUKATIN Kpe-
JUTIANI Ba KUMMATIIM KOFo3J1apra Xoc Oyiaran UKTH-
coauii MyHocabaTinapHu y3uaa akc 3TTupaau. byryn-
I KyHJa CYKyKHUHT aCOCHHM TAllIKWJ 3TTaH aKTUB
Ba MIAPTHOMA TY3WJIHMIIUTa MyBOQUK YHUHT KyIjad
makKJjgapu MaBxya. by aca CyKyKHMHI MOXMSTHHU
épuTHIIAa ArOHA EHJALIYBHUHT XaM/la YHUHI MYO-
Majara YMKapuiIuIId, TapTUOTa COTMHHILN Ba HAa30-
patu Oyiinua siroHa CTaHAAPTIAPHUHT HYKJIUTHHU
anrnatagu [5]. JKymuamaH, CyKyKHMHI TabMUH-
JaHTaH IIaKJIWJa acOCHH aKkTUBIapra OyiraH MyJK
XYKYKUHUHI KEHHHYAIUK SSHI'U MYIKIOPHHU pyHXar-
ra OJIMII y4YyH MHBECTOpra YTHUIIN Ky3Aa TyTHJIaIu
[6]. Bynnaii xosataa HHBECTOpIAp Kap3 OJyBUMHUHT
PUCKIApUHH KaOyJ KUJIHILAIU, aKTUBJIAp 3Ca TapoB
cudaTtuaa sMac, akcuH4ya Mabnar OWIaH TabMUHJIAII
y4yH ¢oinanaHuianm.

TapMuHIaHMaraH Cykyk MyJIK XyKyYKHMHUHT ¥3rap-
TaHJUTHHU JaBJaT pyHxaTuaaH YTKa3WIIHM Ha3apjaa
TYTMal1, aCOCHil aKTUB 3Ca AMHUCCHs TaIadbOycKo-

pu Oanmancunma xucobra omumHagu [6]. MuBecTopiap
aKTHBIap Oylinya pucKIapHU KaOyn KUiaau, Kap3aop
3ca KyInuM4a rapoB TakauM 3tMaiinn. CyKyKHHHT aii-
HaH Iy TYPUHU aKTHUBJIAP CEKbIOPUTHU3ALMSICH OHIIaH
M30XJIalll MyMKHH.

Kynruna xonarnapaa MHBECTOpiap CYKyKHH “‘Hc-
oM obnurauumsicu” ned TapKuMa KUJIMIIAaId, aMMO
aHbaHaBUW OONMIauusIap Ba CyKyK KUMMAaTIU KOFO3-
napu ypracuna etapauda ¢apk Maxya. Oomuranus —
Kap3 MyHOCa0aTHHU aHINaTca, CyKyK asKpaTHiraH MOJI-
M aKTUBIIAp/Iard, MONUSUIAIITUPUIAANTaH JIoHXana-
T'M YAYLIHY Y3ua ake 3TTupaiu [7].

Cykyk mxkapa (IM3WHI) KMMMATJIH KOF03J1apH
(CYKyK aJ1 makapa) — MyoMaJia MyIIaTH aBBaJAaH
OeJruinaHnd, Maxcyc MoOJIMS KOMIAHUSICH TOMO-
HHUIAH HCJOM MOJUSJIAIITHPHII TAMOMWJIJIAPUTA
aCOCaH YMKAPWITaH KUMMATJIHM KOF¥o3jaap 0yamo,
YJIAPpHUHT 3rajlapd W/Kapa apTHoMacH (MoJIHs-
BHUI JIM3WHT) 0yiin4ya 1apoMaj oJIMII XyKYKHTa 3ra
oyaumanu [2, 55-0]. Yoy onepanusiapHu aMajra
OIIMPHIN KyiuAaru TaMoHuIap acocuaa oynaanm:
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- MONHSIBUH oriepanusiiapa (GOn3IapHUHT TAbKUKIIA-
HUIIIN: UCTIOMHH Wkapa (JIM3UHT) Ty3uaManapu (ownsnap-
ra acoCJIaHMAaCIIUIY Kepak, OyHUHT YpHHUTA JapoMajyiap
mwxapa TYJI0BH (y3y(ppyKT) XUCOOUIaH IIAKIIaHATH;

- HOQHMKJIMKJIAPHUHT TaKUKJIAHUIIW, STbHU JIU3UHT
mapTHoMacuJa Xap KaHJaid 4YalKOBUMJIMK EKM HOa-
HUKJIMKJIapra Wyn KyiMaciuk. JIM3uHr mapTHoMacu,
YHHHT MIPEeIMETH Ba KHHMaTH XaKuJard MablyMoTiaap
OILIKOP 3THJIMIIH KePak;

- PUCKJIapHUHI TaKCUMJIAHWIIH, STkHU HWHBECTUIMSA-
JIApHU parOaTIaHTUPHII MaKCca U/ PUCK Ba 1apoMa IHi-
JIMK Ha3apUsICHTa PUOS KNI, YIIapHHU aKPaTHIL Kepak;

- MOJI-MYJIK Ba YHTa 3TaJHMK KWJIWII [Iaprarra Moc
OYIUIIH JTO3UM;

- nu3uHITa OepyBuM (Mkapara OepyBuUHM) IIapTHO-
Ma TIpeaMeTH Ounan OoFiuK Oapua puckiap (taigodar
KYpHII, MYJIKHU HYKOTHIL, S3CKUPUILL, CYFyPTa, TEXHUK
XU3MaT KYpcaTwull, CONMHMKIAp Ba X.K.) OViimdya Oapua
PHUCKJIapHU 3 3MMMAacHUTa OJIUIIN Kepak Ba 0.

Jluzunrra acocmanran Cykyk (€K CyKyK MDKapa)
MOJIMSUTAIITHPUIIIHAHT DHI KEHT TapKajiraH MIaKiIn
xucob1anunO, AaBpuil Ba KaTbUil OeNTHUIaHTaH TYJIOB-
JapHU Ky3[a TyTaau. YOy MIapTHOMAHWHT acOCHHHU
MabJiyM OWp aKkTHBHM COTHII IIAPTHOMAcH Ba KaiTa-
pHITaUTaH JIM3UHT TaIIKWI 3TaH.

MamakaTuMHU3/ia JU3UHT Olepanusiapu aHb-
aHaBWIl JIM3MHT KOMIAHUAJIAPU Xamjaa THXKOpaT
OaHkIapu TOMOHHMAAH amaira omupmiaad. Ly
VpHUHIA, JIM3UHT KOMIIAHMSUIApU Ba MCJIOMMUM MOJH-
SBUM Ty3wJIMajap amajira ONIMPaJWraH Omeparus-
JApHUHT Oup-O6upunan Gapkin KUXATIAPUHH XaM
Kypub ytumr no3uM. Ymly QapkiaHuil aHbaHABUN
JMU3UHT (MKapa) omepanusiiaapy Ky xonariap/a ma-
puar KOHyH-KoWaalapura MyBO(HK KeJIMaCIHIH,
WCIIOM MOJIUACHIa aHbaHABUH JIM3UHT IIapTHOMAA-
pY TakuKIaHUO, Oy mapTHOMamap Kap3 OJyBUUIaH
Hadakar oNMHIraH acoCuUi Kap3 MalOjiarHu, OajKku
kap3 ((owus)napra acociianran jaed XxucoOiaHa uran
Kymum4a Gpou3 TYIoBIapuHH, Gou3 myJutapuHu Oe-
puin Ba onumiHU (pubo) Tanad 3TUIM, aHbaHAaBUI
JU3UHT MIapTHOMAaJIapuja MabJIyM Japakana Hoa-
HUKJIMK €KW TaXMMHJIapra uyn xKyiunaran Oymuimm,
TOMOHJIapJaH Oupu Qoiiga oiMaiauran Xojaar xam
f03ara KeJIWIIM aHbaHABHM JIM3UHT OlNepanusiiapu
pPHCK Ba JapoMaJiiapHU aXpaTuIl kapa8HUHH Oy3a-
nu. Uly Tapuka, TU3UHITA OyBYH JIU3UHT MPEIMETH
OusiaH OOFIIMK Tamodar KYpHILU, SICKUPHII, CYFypTa,
TEXHUK XU3MaT KYpCaTHUIIl, COTUKJIAp Ba X.K. Oyiinda
YMYMHM PUCKIIAPHU ¥3 3UMMacura OJIMIIN MYMKUH
Ba 0. (2->xamBan).

2-:kaaBaJ

AHbaHaBHIii Ba HCJIOMHH JTU3HUHTHA TAKKOCJIAII

benrunap

AHBaHaBUN JIN3UHT

Wcaomuit mu3uHT

JIn3uHr Tynosiapu
oyiinua

[ITapTHOMa My 1aTH JaBOMHU/IA
MOJIMSUTAIITHPUIIT BAaKTH A
amMajra OmupUIaIn

AKTHB XaKUKaT/AaH TaKAUM STHIIUIINATA
Kapab amainra omupunaad. JIn3uar
MpEeIMETH Kaapcu3iiaHraHaa Xxed KaHaan
TYJOBJIAp aMalra OmUpUIManIn

Uykorum / Tanodar

KYPHII PUCKU
ypui p IOKJIaHaT!

Kynunua nusunrra
OJIyBYMHHUHT 3MMMAacHra

OBTHOOPCU3INK EKN FAHPUKOHYHUI
Xapakariap amajra OIIUPUIHIIN
XOJaTaapuaH TallKapy, TU3UHITa
OepyBUMHUHT 3UMMacHa 0ynaan

CyrypTa Ba TEXHUK
XM3MaT KYypcaThIl

Ukkana xu3mar Oyitnua xam
TYJOBNAp KYNHUHYA JIM3UHITA

JlaBpuil TEXHUK XU3MaT KypcaTHIL
XOJaTiaapuAaH TallkapH, bapya
TYJIOBJIAp JU3UHITA OCPyBUNHUHT

KUHMaTu OJIyBUM TOMOHHUJIAH TYJIaHAU o
y Y XHcoOUuIaH OYIUIIN Kepak
VY3rapyBuaH €k KaTbui 4 .. .
Hapx makmianumm VY3rapyBuaH €ku KaTbuil OeNTUIaHTaH
OenrunaHral

TYII0B KEYUKTHPWIHAIIN
Y4yH XKapuMa

Kynnanunaau Ba nu3uHIra
OepyBumMHUHT (hoiigacura
XHU3MaT KHjIaan

JKapuMaHUHT OJAMHU OJYBYM MEXaHU3M
cudaruaa KyJIaHuica, Xxanpus
KypuHHIIHIA TYna0 Oepuiaiy.

Manéa: myanug vwnanmacu.




Ne1(12)
duBapb-mapT 2021

85

Hemak, HMcnom wmonuscuaa wxapa €KH JIM3UHT
TYLUIYHYacH MYCYJIMOH XyKYyKIIYHOCJIapH TOMOHU-
JaH I[Iapuarra MOC KeIyBYM MyalssH akTuB (Exu
MOJI-MYJIKHUHT (hOWaNaHuIl XyKyKH)HU OUTTa FOpH-
JIUK [I1aXC TOMOHHUaH OOIIIKa [axcra wxapa (JTU3UHT)
TYJIOBU 3Baszura Oepuin cudaruia TabpudiaHagm.
Bomika cy3 Owian aiitTranaa, y xuzmarra Oyiran sra-
JINK XyKYKWHH KEIUIINO OJMHTaH Ba KOHYHHUU Oaja
xpcoOura MyalsiH Myarra wkapara Oepui, €mrant
€KM TOMNILHPUII KSJIIMITYBUHU Y3 HUUTA OJIAJIH.

Hcsiom Mousicuaa CyKyK acocHIaru JJU3MHTHUHT
acocuii KOHYH-KOMAAJApu KyduaarujaapaaH ubo-
par 6ynaau:

- JIN3UHT MapTHOMACUIaH Keynaauran Qoina (Map-
’Ka) amaJira OIlajuraH Ba pyeora yuKaaura OYIuIIn
Kepak;

- Xap KaHJai JM3WHT MapTHOMACHHUHT MOXHSATH,
Ty JKyMJIa/IaH, JTU3UHT IIpeIMETH OYIraH TasHY aKTHB-
Jlap XaM miapuarra Moc OYJIMIIN Kepak;

- JIN3UHITA Oepwiral OOBEKT, SHHU JU3WUHT MIapT-
HOMACHHUHT MPEJIMETH aHUK MablIyM OYiH0, Kypcaru-
JIAIITA Kepak Ba yaap Oaxc-MyHo3apaiap KeIud 4uKu-
mura cabad OyIMacIuru Kepak;

- TU3UHITA OEpyBUM 3apap KYpHUII PUCKUHU TYIHUK
¥3 3uMMmacura oxajau (arap 3apap JIM3MHITA OJYBYH-
HUHT aiiou OwiiaH 103 Oepmaca);

- JIM3UHT MyJQAaTd MoOaifHuna aktuB Oyitnda Oap-
ya xaB(-xaraprmap, amopTH3anus, CYFypTa, TEXHHK
XHM3MaT KypCaTHII XapaKaTiaprHu JIM3UHITa OepyBUH,
STbHU aKTUBTa STAJUK KWIYBYH ¥3 3MMMACUTa OJIUIIH
Kepak;

4.Ilyn Tymymu

2.CyKyKHHI SPV

MyoMasara
YUKAPUIII

5.JIn3uHr <
TYJIOBIApPUHUHT
TaKCUMJIAHUILU

HNuBectop
]

JIM3UHITA
OepyBuH

- (¢ouznapra acocjaHraH TYJIOB KEUMKTUPUITAHU
yUyH jxapuMaiap Puoo xucoOnaHam Ba yHIUPHIMAHIHI.

Jlu3uHTTa acoCNIaHraH CyKyK/Ja HMHBECTOPJIapHHHT
JapoMaj WKapa TYIOBIapy XUCOOWIaH MIaKJlIaHa-
v Ba 0a3aBuil akKTUBHUHT cudarura OOFIMK OYyiiaiu.
Bynra mucon cudaruga Aras Sejagat CyKyKHU MHCOIT
KUJITUO KeNTUpUII MyMKHH [8]. YOy CyKyKHHUHT IMHC-
cusicuna ManaisusHuHr Air Asia aBUaKOMITAHUSICH Ta-
mab0yckop cudaruga HITHPOK 3traH. CyKyKHH DMHUC-
cHsl KWIMIIJAH KY3JIaHTaH Makcajra SpHIINII y4yH
anoxuga Taimmnanrad kommanus (SPV), swau 100
¢douz Air Asia aBUaKOMIIaHUSICHHUHT 1TyHh0a KOpXOHa-
CHl TAIlIKWJI OTHJITaH d11. ByHIlaH Tamkapy, Cykyk 0aHk
kaosaTy OwiaH XaM TabMUHJIaHraH sad. SPV Air
ASiaHWHT aKTUBJAp IyJIMHU HHBECTOpIAp HOMHJAH
xapua Kwirad. CyHrpa 6apya akTUBJIap yJAapHU IMHC-
cHsl KWJTaH Tamad0yckopra MHBECTHIMsIIap OYiinda
JapoMaUTapHH  INAKIJIAHTUPUIT MaKCaua JTH3HHT
acocuia KailTapub Oepunran. JIuzuHr mynaatu Tyra-
ra4, aKTHBJIAp aBUAKOMIIAaHHMsI TOMOHHWJAH KaWTapuo
cotu6 onmurad. Kouna 6yinya, cyKykHH Myomaiara
YUKAPUITHIHT HETU3W/Ia COTYBYH cHdaTHIa UIITHPOK
ATYBYH IMHUCCHS TAadO0yCKOpH Ba Xapuaop cudaruaa
SPV ¥pracumaru onau-cOTAM MIAPTHOMACH, TU3UHTTA
oyBuM cudaruia TamadbOycKkop Ba JIM3UHITA OepyBUH
cudaruga SPV ypracuaa Ty3uiaraH JIU3UHT IIapTHOMA-
CH, XM3MaT KypcaTyBud areHT cudaTtuga OpurHHATOP
Ba Jm3uHITa OepyBuu cudarunaa SPV ypracuna ty3ui-
raH areHTJIMK XU3MaTHHU KYpCaThIl XamJia OpUrHHa-
TOp TOMOHHIAH Kadui cudarua Kaita COTHO OJTHII
kenumryBnapu €raau (1-pacm).
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l-paCM. JIu3uHITa acocJaHraH CYKYKHHU aMaJIra OUIMPUIITHUHT aHbaHABMH YHU3MACH

Manba: https://books.google.co.uz/

Hemak, cyKyk KUMMAaTIM KOFO3Japu Jiolnuxa €xku
nmxapajia MIITHPOKHU y3uja udonanaiam Ba Homia-
HUIIMHUHT Y3UJa JOUUXAHUHT MOXMUATH KYypcaTuii-
ran Oynaau. JloWnxamapHUHT KyJaMH Ba yjapra eB-

pOTNaJMK MHBECTOPJIIAPHHU KaJI0 ITUII HyKTaW Haza-
puaaH, HT OMMa0oIl CyKyKJap JU3UHT OUTUMIapH-
HU CEKbIOPUTH3ALNS KUIIUII JIOHUXanapuanp (CyKyk
an-mwxkapa) [2, 67-0]. byHUHT acocu 3ca KHUMMAaTIH
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KOFO3HUHT OUPOp-OMp aKkTUB OWJaH OOFIUKIUTH-
IIp, S'IbHU CYKYK Hadakar onauil oonuramms, 0anku
y CYKyK STaJlapUHUHT MabJiyM OWUp aKTHBTa, maca-
JlaH, KyuMmac MyJKKa, Kapajiad aapomMajap, caBao
aManuériapuiaH MOJMSIBUNA OKMMIIap KabOmiapra
XYKYKHH XYAOKaTIaITHPAIHN.

JIM3uHITa acOCIaHTaH CyKyK/Ia JIM3UHT [IapTHOMa-
CH MHBECTOpJIapra TYJIOBIApHHU aMalira OIIMPHITHUHT
acocu cudaruna dpovgananminany. MuaBecropnap aco-
CHil aKTUBHHU JIN3UHITA OCPHIIIAH XaM/1a PUCKHU TaK-
cumitaniiad Qoiinanu maHgaarra sra oyaumaau [9].
bus Oynu 2-pacMaan xam KypHuO YTUIIMMUA3 MyMKHH.

JIuzuHrra acociaHrad CyKyKHU

CaKJIOBUHMJIAp
A A
o aBpUH JTU3WHT TYJIOBIIApH Ba
Kovnamrupumgan Hasp Y vp
Oo6nuranusuiap MyIJIaT SIKyHH]Ia aCOCUH Kap3
Tymrad Mabjarnap .
CYMMAaCHHMHT TYJIaHUIIN

HaBpuit nu3uHT
AKTUBIapHU TYJIOBIIApU Ba
COTHII - 1 SVP aKTHBHHU COTHO | |
AKTHBIapHU | Smurent/ OJIMII TVIIOBU 28VP
JInzunrra
COTYBYHUCU JIN3UHITA
OJIyBUH
(MyoManma | AKTHBIIapHU OepyBunm  |— “Cotub” N y
Genedu- N (axTUBIApHU
TYnam y4yH OJIUHTaH -
na I’I) KanuTa
nuap MyoMajara aKTHUBJIAP
COTYBUYHCH)
YUKapUIraH JU3UHTH Ba
obnuranus- MYJIaT SIKYHUAQ
JapiaH aKTHUBIIAPHU
Mabmnariap “cotumr’”

2-pacMm. JIN3MHITA ACOCTAHTaH CYKYK/IA aHbAHABMII 00/ IMralusijIap YNKAPHUII KapaéHu

Manba: https://www.researchgate.net/publication/

Cykyk oOmuranysuiapuHi  Myomajara YHKapuil
yUyH, KouJa Oyiinda TypiH IOPHIUK MakoMaaru Oup
HeuTta “Maxcyc axamuargaru kommanus® (SVP)map
TAIIKWI 3TWIaAU. byHnail IOpuauK IIaxcilapHu Tall-
KWJI DTUIIJAH Makcaj, Oapya MINTHPOKYMIAPHHU HC-
JIOM XYKyKH OWJIaH pyxcaT STWITaH IIapTHOMasap
acocu/ia UCIoMIa TAaKUKJIaHTaH TYJIOB Ba Gou3Iapaan
KouuIlra spummm 6ynud xucobnanaau. XKapaén Oe-
Hepunmap (kopropanus, 6aHK €KUM CyBepeH JaBiar)
TOMOHHUJAH SMUTEHT cudaruaa GaonusT I0puTaJuran
“Maxcyc axaMHUATIArd KOMIAHUS HU TAIIKWI dTUIIIAH
Oourtanaau. CyHrpa OeHeduumap TOMOHHIAH Y3U-
HUHT aKTUBJIAPUHHU Oy IOPUAMK IIaXCra COTHUII YYyH
LrapTHOMA Ty3WIaan. Y3 HasGatuma, SVP Geneduim-
apra coTHO OJMHTaH aKTHUBJIAPHU KalTaJaH JM3UHITA
Oepuill yuyH, MacajaH, 5 Huira napTHoMa Ty3aJy Ba

TU3UHITa OepyBunra, OeHeumap sca JIM3UHITA OTyB-
yura ainaHaau. JIM3UHT TYJIOBIApU JaBpUil paBUILLIA
(macanan xap 6 oiaa) TYJaHMIIM Kepak Ba YJIapHUHT
KuiiMaTu OeHepUIUAPHUHT KPeaUTra JaEKaTINIATUra
oornuk pasuniia LIBOR craBkacura Kymmod aHUKIa-
HajJHUraH MyKo(QOT MUKIOpH OwiiaH Oeiruinanaiu. Aii-
HaH OcHU(UIMAP Kap3 MaOaFIapyuHu 0JI0 UIUIaTaIn
Ba OyHMHT HaTHXacuaa OOIMranusuIapHy KOTUIAII, [Iy-
HUHTJCK, ynap OVitnua (ousinapHu Tyiam MaHOauHU
LIaKJUTAHTHPAIH.

AKTHBIApHU COTHO ONWIIAA TYJIOBIAPHU amMaira
omwupHi yuyH SVP cykyk oOmuraunusuiapuHid HOMU-
HaJl KMiMaria Myomajara 4hKapaad Ba SMUTECHT CH-
(daruaa ynapHu KaTbuii HOMHHAI 0axocuaa HHBECTOP-
nap opacuja xonnamrupaan. VHBecTopiap CyKyKHU
eBPOOOIHralMsIapHd MyoMallara YMKapUIIHUHT €B-
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poraya craHmapti Oyiuda Oupnamyn oOyHa acocHaa
kynra kuputumaau. Lyanan cyHr oOmuranusiapHu
KOMIAIITUPUILAAH OJMHTaH mabnarnap SVPnan Oe-
He(duimapra yTKa3uinau.

CyKyK Ba CEKbIOpPUTH3AIMS YUyH YMyMHH OYiran
stHa Oup Tapkud SPV — uxrHcocnamran J0HHUXa KOM-
MaHUSACH XHcoOaHa . AHaH MaHa 1Ty FOPUINK Iaxc
CYKYK cepTuUKaTIapUHU YHKapaau, yiaap Oyiinya cy-
KyKHHU CaKJIOBYMIIAP OJJIKA kaBo0O Oepaju, cepTudu-
KaT CaKJIOBYMIIApAaH OJIMHraH MaliaFapHi SMHUCCHOH
XyAOoKaTiapra Kypa MHBECTUIUS KUIIaH Ba yiap ypra-
CHJia MOJIMSIBUM OKUMJIApHU TaKCUMIIaHIu.

CekplopUTH3aIMST MEXaHU3MHUHU JIM3UHT TOpTQe-
nUra HucOaraH KYyJulall XO3HPTH KyHJa JIM3UHT 00-
30pMHUHT cudar KuXaTgaH SHCU OOCKWUYMIa YTraH
MamJlakamiap TaxpuOacua yupaTHil MyMKHH. XycCy-
can, AKII Ba FapOuii EBpona nasnamiapujia JU3UHT
AKTHBJIAPUHM CEKBbIOPUTH3ALUS KWIHILI KapacHU yT-

rad acpHuHr 80-Hwapu OonutapuaaH 0ouiad KeHT
KyJmaHuim0, cyarru 20 Wun nauia yHUHT XaxMu 1,5
TpiH. AKII nonnmapunu tamkui stras [10].

JIM3MHT aKTHUBIAPHHU CEKbIOPUTH3ALMNS KWINII —
Oup €Kku yHJaH OPTUK JM3MHITA OCpyBUMIIAP JIM3UHT
HIAPTHOMAIAPUHUHT KellaKakJard Iyl MaOiariapu
OKHMMH acoCHaa MOPTETHH MAKIIAHTUPHUII Kapa&Hu
0y10, Oy skapaéH KMMMAT/IH KOFO3JIapHU MyoMajiara
YUKAPHIIAA TABMUHOT cU(aruaa, IYHUHIIEK, Yoy
KHUMMAaTJIM KOFO3JIapHH JIM3UHT OlepalysuIapUHHHT
KEHMHTM KaiiTa MOJHSUTAIITUPHINIIN YIYH MablyM
Oup MHBECTOpJIAp TypyXura COTHII cudaTuia Xam
3bTUPOD FTHIIAIM.

JlusuHr TOpPThENMHN  CEKBIOPUTH3ANNS  KHJIHII
WMKOHHMSTIIAPUHN TaxXJIWJI KWITaHJa KyWuJaruiuap-
ra ajoxujaa dbTHOOp KapaTWialiu, S’bHU CEKbIOPH-
TU3aIMsUIAaHAIUTaH aKTHUBJIAp TeorpaduK IKUXaTAaH,
JU3UHITA OJYBUMIIAD INAKIA Ba XXMM, ITYHUHIIICK,
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WKTUCOMUETHUHT TapMOKJIApH >KUXATUAAH SIXIIH 0a-
JMAHCTAITHPHITAH  Ba  JUBepcH(UKaIMsIIAIITaH,
XYKYKUH JKUXATIaH dPKUH alupOoNIIaHaIuraH Ba CoO-
TUJIAJUTaH Ba Myl MaONarlapHHUHT JOUMHUH Xamja
0apKapop OKUMHMHHU TabMUHIIAH OJHIIHM JIO3UMKH, Oy
myJ MaOJariaapy OKUMUHHUHT TapKHOW MasKOypHsITIIap
Oyiiuva TYJOBJAPHUHT TAPKUOM OWJIAH MOC KEJIMIIU
Kepax.

Xajakapo amanauéraa JIM3HMHI AKTUBJAPHHH
CEeKbIOPUTH3ANMSl KWIMIIHUHI KyHHIaru mexa-
HU3MJIApUJaH doiifanaHuiagu:

1. Kitaccuk cexkproputuzanus. Yoy MexaHU3M ak-
TUBJIAPHU BOCUTAYMJIAPCU3 COTHUIIHU (true sale) Hazap-
Ja TyTHO, COTyBYM cUdaruia MapTHOMAHWUHT TalllKH-
JIOTYHCH, IHHU JTU3UHITA OEpyBUH, Xapua0p cudaruia
3ca Maxcyc opuauk maxc (SPV) gaonuar kypcaramm.
Hatmwkana akTUBIapHUHT SHTU MYJIKIOpUTa Kap3iap-
HU KaOyJ1 KWINO OJIMIN YUYH 3TaIMK XyKyKH Oepuiaan
Ba KUMMAaTJIM KOFO3JIApHUHI HaBOATAAard SMHUCCHACH
amaJIra OIIHPHUIIAIHN.

2. CUHTETHK CeKbIOpUTH3aLMA. AKTHBIApHU
CEKbIOPUTH3AIMS KWJIUIIJA aKTHBIAp Xap JOUM XaM
IapTHOMa TAMIKWJIOTYUCHHUHT OallaHCHJaH YHKa-
punMaiian. CHUHTETHK CeKbIOpHTH3anugaa aeOuTop-
JIUK Kap3fapura OyiraH sraluk XyKyKd TalllKUJIOTYH
TOMOHM/JIAaH Maxcyc ropuauk maxc (SPV)ra GeBocura,
STbHU aKTUBJIAapra 3rajliK KWIMII XyKyKHCu3 Oepuia-
I, sSTbHU OyHJla aKTUBJIAPHHU COTHII YpHUTa yiap ra-
poBra Oepriaau.

JHemak, roKopHIa KenTupuiarad Gukpiapjaan xe-
6 YMKUO alTHII MYMKHHKH, HCIOM MOJIUSICHUAA
JIU3UHT (MXKapa) MapTHOMACH KeHHHYAINK CYKYKHH
WKKWIaM4yu 0030pJaa Myomanara KHPUTHII OpKaju
CEKBbIOPUTH3ALMS KUIWHUIIA MyMKHH. Jlolinxanap-
HUHT KYJIaMU Ba yjlapra eBponaJiK HHBECTOpIaApHU
ka0 dTUII HYKTaW Ha3apuJaH JU3UHT OUTUMIIApH-
HHU CEKbIOPUTH3ALMS KUJIUII JIOWNXaJTapUHUHT JHT
omMaboI cykykiaap cudaruaa 3pTUpOd ITUIUIIUTA
YHUHT aCOCUJard KHUMMAaTIN KOFO3HUHT OMPOH-OUP
aKTUB OwyaH OOFIMKIUTHHHU KEJITHPHUII MYMKHH.
Copna xunu6 adrtanguran Oyicak, CyKyK Hadakar
onui obnuranust xucobnaHaau, Oy mapuar Kowu-
Jajapura xam 3ua OYiayp dau — 0K y CYKyK dra-
JAPUHUHT MabiIyM OWMp aKkTHBra, MacallaH, Kyumac
MYJIKKa, WKapajaaH gapomajiap, CaBio amaauéria-
pUaH MOJUABUM OKMMJAp Ba X.K.Japra XyKyKH-
HU XyJXoKaTnamrtupaau. Mciom monus THU3MMHIA
LARIBA — Amepuka MONusI YU aJTOXUa aXaMUsITra
sra. AfHaH 11y TaIIKUJIOT YH-)KOWHHU MOJIMSIAIITH-

pum Oyiinya mxapa MaxCyJOTHHM #ynra KyHau.
KoMnaHuss MycCyJIMOH >KaMOACHUHUHI XyCYCUN WH-
BECTUIMS KamuTanuaaH QoinanaHuimiHg 6omuiaau
Ba 2001 #inunga Y3UMHUHT MaBXKya | MITH. 1OJIapJIvK
kenumyBinapuan Ppenan Makka Outum acocupaa
COTHII OpKaju, UCIOMHUN UIMOTEKaJaru akTHUBIaApHU-
HU CEKbIOPUTH3AIMS KHJITAH JACTIA0KW KOMIAHHUS
oynnu [2, 296-6.].

Xynoca

MamaakatumMu3 moaus tudumuaa Meaom mo-
JIMSICUHM KOPHii KUJIUII, XyCycaH JU3UHI 0030pH-
Ja UCJIOMHI MOJIUSI BOCUTAIAapAaH (oiigaiaHuIIAA
aacTiald Xopmkuili MamiiakatTiiap aMaJuéTUHM Yp-
ramum JjosuMm. By OeBocuTa JIM3MHI, KUMMATIH
KOF03J1ap Ba COJHMK KOHYHYMJIUTHIa TernuuIu y3-
rapTUPHILIAP KMPUTHIITAa XU3MAT KWJIMIIH MYM-
kuH. Cabadu mamuiakarummusiaa Ucjaomuii Moausinu
JKOPUI ITHIIIA KyIiUAaru MyaMMoJsiap MaBxKy/l:

- COXaHM TapTHOra COlyBUM MEBEPUI-XYKYyKHii Oa-
3aHUHT UYKJIUTH;

- Hcaom monusicn 6yiinya Manakaay KaapIapHUHT
TaKYMIUTUTH;

- mlapuar TaMoMMJuIapura MoOC KeJIMaiJuraH
PUCKIApHUHT MaBXKYyIITUTH;

- KaTTa XakKM/[a CyKyKHH AIMUCCHSI KWJTUIITHH YeKIan-
JTUTaH MOJIMSBUIN acOCIapHUHT MaBXy/JIUTH Ba O.

Yoy myammosnapuu 6aprapadg 3T, cajaouii
OMHJIJIAP TAabCHPUHU IOMIIATHIN Ba JIM3WHITA
acOCJIaHIraH CYKYKHUM MWIJIMHA MKTHCOAUETHUMM3AA
JKOPUMI 3TUIN Y4YYH KyHHAarujiapHu aMaJjra ouu-
puI 103UM Aed XucoOaaimMus:

- Mapkasuit 6aHk Xy3ypujia UCIOMUN Myaccacanap
(haoUATHHM TapTHOTa CONYBUM Ty3WJIMAHH IIaKJIIaH-
THPHIL;

- JIM3WHITA acOoClaHTaH CYKyKHH MXOPHH 3THII
Oyiimua KOHYHYHMIMK Oa3acwHU sipaTil (Y3rapTHPHUIL
KUPUTHUII);

- MHBECTOpJIapra aHuK KadoaTiap TakJiuM JTHII,

- Taptubra comyBun VcioM TamkuioTiapu OuiaH
yamOapuac, MycTaxkaM ajloKaJapHH Wynra KyHur;

- HUcnom Mmonwusicn Oyiinya Manakaid KaapiapHH
Taiépuanr Ba 0.

YOy TakiaudaapHid aMaauéTra >KOpui 3TUIIT OpKa-
1 Hadakar KHCKa MYILIATIN MOJIUSBHIA PECypCIIapHH,
0anKu MamJIaKaTHH HMKTUCOAMH PHBOXKIAHTHPHILIAA
YCTYBOp axamusITra sra OynraH nacTypiapHU Ba HH-
(dpary3uwiMaBuil  JIOMMXaTapHA — MOJIMSUIAIITHPHUIIT
y4yH Tanad 3THJIaJuraH y30K MYIJATId MOJHUSBUN
pecypciapHu Kajid STHII MyMKdH Oynaau. Dukpu-
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MH34a, IOKOpUIa KEJITHPUITAH TaKJ’II/I(i)JIapHI/IHI‘ aMa-
JUET/IA JKOPUH STUIIHMIIY HaakaT KUMMATIH KOFO3J1ap
0030pua, OaJIKK JIM3UHT 6030pHUIa XaM cudar Kuxar-
JaH sHru OOCKU4YHM Ooruiad O0epud, FOKOPU HUKTHUCO-
JUHi caMapalopJUKHHA TabMUHIIANIH.
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JIuzuHr 6o3opuaa
CYKYKHHHT aXaMHSITH Ba HCTHKOO0/IapH

Illaxuo3a JlaTunosa,
Camapxaro uKmucoouém 6a cepsuc UHCmumymu
Monus kaghedpacu yxumyeuucu

AHHOTALMUSI: MAKOIAOA CYKYK 64 YHUH2 TU3UHE (aonus-
muoazu YpHU XOPUXCUl UKMUCOOUU OTUMIAPHUHE (DUKPUHU
ypeanean xon0a épumunean. CyKyK Xamoa nusune akmuena-
PUHU CEKbIOPUMUZAYUATAWHU AMATa OWUPULL HCaAPAEHU
ugooananean. Maxonanurne xynoca KUcmMuod uciom Moaus-
CUHU HCOPULL IMUULOASU MABHCYO MYAMMOLAD, YIAPHU bap-
mapag smuns, canbull OMULIAP MALCUPUHU IOMUATIUWL Ba
JIUBUHE2A ACOCTIAHEAH CYKVKHU HCOPULL SMuwd 0Yuuda uimuil
maxaugnap Kenmupuob Ymuiea.

Kanut cy3nap: Hciom monuscu, cykyk, auzune, obauea-
Yust, IMUCCUS, ceKblopumusayus, beneguyuap.

3HavyeHHe U MEPCIEKTUBBI
CYKYKa Ha JIU3HHTOBOM pPbIHKE

IllaxHo3a JlaTunosa,
npenooasameins Kagedpsvi PuHaHCbl
CamapkaHOCKo20 UHCTUMYMA SKOHOMUKU U CEPBUca

AHHOTaUMSI: 8 cmamve paccMampueaemcs CyuHoCmb
CYKYKA U e20 polb 8 JUBUHSOB0U OesMenIbHOCHU C MOUYKU
3peHust 3apyoedcHblx dIKoHomucmos. Onucanbl 0cobenHocmu
npoyecca cekblOPUMU3AYUY TUUH20BbIX AKMUBOS U CYKVKA.
B 3akniouumenvnotl wacmu cmamvi npeocmagiensvl Cy-
wecmsyowjue npobnemvl 6HeOpeHUs. UCTAMCKUX QUHAHCO8 U
npeoiodtceHbl NYMu nPeooOeHUs. U CMAYeHUe 8030€eliCMBUs
He2amueHbIX (paKxmopos 66e0eHUI0 CYKYKd 8 OCHO8E TUUNSA.

KuaroueBble cioBa: Vciamckoe gpunancuposanue, CyKyx,
JU3UHE, 00NULAYUA, BbINYCK, CeKblopumuzayus, deneduyuap.

The value and prospects of sukuk in the leasing market

Shakhnoza Latipova,
Lecturer, departmentos of finance
Samarkand Institute of Economics and Service

Abstract: the article examines the essence of sukuk and
its role in leasing activities from the point of view of foreign
economists. The features of the process of securitization of
leased assets and sukuk are described. In the final part of the
article, the existing problems of introducing Islamic finance
are presented and ways to overcome and mitigate the impact
of negative factors on the introduction of sukuk as the basis
of leasing are proposed.

Keywords: Islamic finance, sukuk, leasing, bond, issue,
securitization, beneficiary.
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Tpancopmanusa TPaHCIOPTHOMN
CUCTEMBbI Y30eKHCTaHa

B V30ekucrane akTHBHO TPOIOJDKAETCS peannsa-
Oust 331a9 B cooTBeTcTBUM co Crparerner aeicTBuMit
Ha 2017 — 2021 rogs! [1]. B Crparernn omnpeneneHb
MEPONPHUATHSA, TaKHe KaK: pacCIIMPEHHE TOPTOBO-3KO-
HOMHYECKOTO, TEXHOJIOTHIECKOTO M (DMHAHCOBO-TEX-
HHYECKOTO COTPYIHMYIECTBA Y30EKHCTaHa C 3apyOex-
HBIMH TTAPTHEPAMH, B TOM YHCIIE: YBEIWICHHE TPAHC-
MOPTHOTO ¥ TPAH3WTHOTO IOTEHIMANA DPECITyOIHKH,
co3ZaHue ONAarONpUATHBIX YCIOBHM I BHEIIHETOD-
TOBEIX TPY30MIEPEBO30K [2].

Taxoke onpeaeneHsl MEPOIPHATHS TI0 TOBHIIIEHHIO
KOHKYPEHTOCTIOCOOHOCTH HAIMOHATGHOW SKOHOMHKH
3a cdeT ymIyOJaeHHsl CTPYKTYpPHBIX MpPeoOpa3oBaHMM,
MOZIEpHU3ALNH U JUBEPCHHKAINK €€ BEAYIIUX OT-
pacneit myTéM TPOBENCHUS AKTUBHOI MHBECTUIIMOH-
HOM TONWTHKH, HANpaBICHHOW Ha MOJIEPHH3AIHUIO,
TEXHUIECKOE W TEXHOJIOTHIECKOE OOHOBIIEHHE TIPOU3-
BOJICTBA, PEATM3ALMIO ITPOEKTOB TPAHCIIOPTHO-KOMMY-
HUKaMOHHOW MH(pacTpyKTypHI [3], pa3BuTHE PHIHKA
TPAHCIIOPTHEIX YCIYT M IOBBIIMIEHHE Ka9eCTBA TPAHC-
MOPTHOTO 00CITy>XuBaHusI [4].

VeroitunBoe u 3ddexrnBHOE PYyHKINOHUPOBaHHE
TPAHCIOPTA SBISETCS HEOOXOAMMBIM yCIOBHEM BBICO-
KHX TEMIIOB S5KOHOMHYIECKOTO pOCTa, 00eCIIedeH s 1ie-
JIOCTHOCTH, HAIMOHAIBHON 6€3011aCHOCTH CTPAaHBI, 110~
BBIIICHUA YPOBHA XU3HH HACCIICHUS U paHHOHaJIBHOﬁ
HHTETpayy Y30€KnCTaHa B MUPOBYIO SKOHOMHUKY.

OcHoBHbIE IPHOPHUTETHLIC HATIPABJICHUA Pa3BH-
THS TPAHCIIOPTA:

- (opMHpOBaHWE COBPEMEHHOH JIOPOKHO-TPAHC-
MOPTHOW ¥ Pa3BUTHE TPAHCIOPTHO-JIOTHCTHIECKOM

HH(PACTPYKTYPHI,

- TOBBINEHHE TPaH3WUTHOTO MOTEHIMAla
pecnyOuuku;

- CTPOMTEIIECTBO JKENE3HBIX AOPOT, BOK3JIOB, CTaH-
Ui, PEKOHCTPYKIHA a3pPOBOK3aIBHBEIX KOMILIEKCOB,
B3JIETHO-TIOCAJJOYHEIX ITOJIOC, TEPMHUHAJIOB B COOTBET-
CTBHH C MEXIyHApPOIHBIMH CTaHIAPTaAMU;

- BHeApeHHE HHOOPMAIHOHHO-KOMMYHHUKAIVOH-
HBIX TEXHOJIOTHI Ha TPAHCIIOPTE;

- pa3BUTHE PHIHOYHBIX MEXAHM3MOB U PaCIIMPEHNE
MPHUCYTCTBHS 9aCTHOTO CEKTOPA B Cpepe TpaHCTIopTa.

OcymniecTBireHne KapAMHATBHBIX pedopM 1 1ieNieHa-
IIPaBJIEHHBIX MEP B TPAHCHOPTHOH cepe OTpa3miocs
B CJIEAYIOIINX KOHEYHBIX Pe3yIbTaTax:

- KOpPEHHBIE CTPYKTypHBIE IIpeoOpa3oBaHMs, Ha-
IpaBlIeHHBIE Ha co3maHue 3(hGEeKTHBHOI CHCTEMBI
yHpaBJICHHA U IIEPEXO]] HA PEIHOTHBIE MEXaHU3MBI;

- CYIIECTBEHHHIH pOCT 00BEMOB HHBECTHIIHI B pa3-
BHTHE TPAHCIIOPTHO#H HHPPACTPYKTYPHI;

- YCTOMYIHUBEIA POCT IKCTIIOPTA TPAHCIIOPTHBIX YCIIYT
u ero oy B BBII;

- CYIIECTBEHHOE pacUIMpeHue reorpadum Mexmy-
HapOIHBIX TPAHCIIOPTHHIX MIEPEBO3OK.

CTpyKTypHBIle H MHCTHTYLHHOHAJIbHbIE MPeo0s-
pa3oBaHusA

B nemsix ymoBI€TBOpEHHS BO3PACTAIOIIETO CIIPOCa
Ha TPAHCIOPTHHIE YCIYTH CO CTOPOHBI SKOHOMHKH U
HaCeJIeHnsI ObUIa OCYIEeCTBIIEHa MacmTabHas pabora
0 TPaHC(OPMHUPOBAHMIO CHUCTEMBEI OPTaHHW3ALUN U
yHIpaBJI€HUS TPAHCTIOPTOM.

IIpu 3ToM GbLIA IOCTABIEHA 3aa4a [S] mo:

- BEIpaOOTKE €AMHON TOCYAapCTBEHHOH TPaHCIOPT-
HOI TIOJTUTHUKU, HAIIPaBJICHHOW Ha TAPMOHUYHOE pa3-
BHTHE BCEX BHUJIOB TPAHCIIOPTA;
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- Pa3BUTHIO TPAaH3UTHBIX KOPHAOPOB, COBEpILIECH-
CTBOBAaHHMIO CHCTEM JIOTUCTUKH, dddekTuBHOMY HC-
MONTb30BaHMIO TPAHCIIOPTHOIO IIOTEHLHANa CTpaHBHI,
MHHHUMW3AIMHA M3OEPIKEK CyObEeKTOB IpeNIpHHHUMA-
TEJIFCTBA Ha TPaHCIIOPTHO-JIOTUCTUYECKHE YCIIYTH;

- muppoBoMy TpaHCGHOPMHPOBAHUIO BCEH TpaHC-
MOPTHOM CHCTEMBI;

- obecmedeHHio HaIMOHAIbHBIX HMHTEPECOB
Pecny6bmiku Y30exucTaH Ha MHPOBOM PHIHKE TpaHC-
HOPTHBIX YCIYT 3a CYEeT Pa3sBUTHA MEXTyHApPOTHOTO U
PETHOHABHOTO COTPYIHHYECTBA.

B pesymsrare B 2019 rony cosgaro MunmcTepcTBO
TpaHcmopra Pecryormmku Y36ekucran [6], a Taioke mpu
MunuctepcerBe — LleHTp M3ydeHHS nmpoOieM pa3BUTHA
TpaHcIopTa U Joructuku [7]. TocynapcTBeHHBIM KOMU-
Tet PecnyOmuku Y30eKucTaH 1o aBTOMOOIIBHBIM A0PO-
raM neperMeHoBaH B KomuTeT Mo aBTOMOGIILHEIM 10-
poraM H mepelaH B BeeHre MuHUCTepCTBa TPaHCIIOp-
Ta [8]. Peammmsyercs mporecc IeMOHOMOMHM3AIM H
pecTpyKTypu3ali cepbl BO3MYIIHOIO TpPaHCIOpTa
pecryomuku. Ha 6a3e HAK «Y30ekucToH XaBo iymia-
pw» obpas3oBaHbI Tpu koMmnaHuu: Uzbekistan Airways,
Uzbekistan Airports u Uzbekistan Helicopters [9]. ITo-
craHoBineHneM KaOurera MunmunctpoB PecryOmikxu
V36ekucran [10] mpemycMOTpeHO co3maHHE HOBOM
aBuaxkommanud Humo Air Ha 6a3e uMymiecTBa rocy-
JapcTBeHHOTO YHUTapHOro npennpustus (I'VII) «Asu-
aKOMITaHWS CHEIHAIbHBIX aBUALIMOHHBIX paboTy.

Heobxomumo oTMeTHTH, 9TO pedopma Mo pecTpyk-
TypU3allii OTpaciii Hadanach B aBTOMOOWIIBHOHM U
aBHaIMOHHON cdepax. B cdepe xene3HONOPOKHOTO
TpaHCIIOpTa TpaHC(HOpPMalMs IPOUCXOIUT C IIpUBIeE-
YEHHEM BEHyIUX MEKIyHapOIHBIX KOHCAITHHTOBBIX

KoMIaHu# Takux, kak Deutsche Bahn AG (Hemenkas
)Kene3HomopoxkHass kommanus), Boston Consulting
Group 1 AO «TpaHcMammxomauHr» (KpymHEHINi B
Poccuu mpousBomuTens MOAB)KHOTO COCTaBa M
PEIBCOBOTO TPaHCIIOPTA).

B nemiax kapaHAIBHOTO COBEPIIEHCTBOBAHUS CHCTeE-
MBI HOATOTOBKY KaapoB B cdepe TpaHcmopta B 2020 roxy
Ha Gase TamIKEHTCKOrO MHCTHTYTa HIDKCHEPOB JKENe3-
HOIOPOXKHOTO TPAHCTIOPTa, TaIllKeHTCKOTO HWHCTUTYTa
[0 TIPOEKTHPOBAaHUIO, CTPOMTENBCTBY M SKCIUTyaTalluy
aBTOMOOMJIBHBIX JOPOT M (paKyimbTeTa aBHAKOCMITIECKHX
TEXHOJNOrMH TalllkeHTCKOTO TOCYapCTBEHHOTO TEXHIYe-
CKOTO yHHMBepcHuTeTa 00pa3oBaH TamkeHTCKHiA rocynap-
CTBEHHBII TpaHcTopTHBI yHIBepcuTeT (TI'TY) [11].

PeanbHbIe CABUTH MO CPaBHEHUIO C NPENBITYIHMU
ToJJaMHU OCYLIECTBJICHH B Pa3BHTHH METPOIOIUTEHA B
. TamkenTe. B aBrycre 2020 roma 3aIymeHEl HOBBIE
nom3eMuble ctaHmuu «lOHycabam» u «Typkucromn»
OpoTsKeHHOCTHIO 3 kM. B nekadpe 2020 rona 3amymie-
Ha Ceprenuiickas JUHUA Ha3eMHOTO METPO CIOCO0-
Hasl IIepeBO3UTH O 35 THICAY MACCaXXUPOB B CYTKH C
MPOTKEHHOCTEHIO 6,9 KM.

HWnBecTnnnn

WHBecTHUIMOHHAsA aKTUBHOCTH Jlajla BO3MOXXHOCTD
obecriednTs ycTOHYMBOE (YHKIMOHUPOBAaHWE BCEH
TPaHCIIOPTHOH CHCTEMBI.

Pasmep ocBOeHHBIX MHBeCTHIIMIA 3a tepuox ¢ 2017
mo 2020 rr. BeIpoc B 2,5 pa3a, Toraa Kak B IEPHO C
2010 mo 2016 rT. — B 1,6 paza. CTONMOCTE OCHOBHEIX
(GOHIOB TpaHCIOpTa 3a paccMaTpUBAEeMBIH IIEpHOI
yBemmgmiacsk B 2,0 pasa.

O0reM peMOHTHBIX padot B mepuox 2017-2020 rr.
yBenmuumics B 2 pasa (tabmuna 1).

Tab6auma 1
TeHlIeHIIl/ll/I o peanqu3anuu I/IHBeCTHHI/IOHHOﬁ nmporpaMMabl 1o peMOHTY aBTOMOOMJILHEIX aopor
Tloka3aTe)ii 10 OCHOBHBIM BHIaM JIeSITeJILHOCTY En. uzm. 2016 r. 2017 . 2018 r. 2019 r. 2020 r.
HToro BEINMOJIHEHHBIX PaboOT MIIPA CyM 1307,5 2036,2 3173,2 4753,2 4122,1
B TOM YHCIIE:
MIIPA CyM 428.,8 617,7 857,9 1158,1 1189,1
CoriacHO MHBECTUIIMOHHO IIPOTpaMMe
KM 255,9 264,4 281,5 101,4 105,9
MIIPA CyM 82,9 2222 391.,9 415,8 352,7
KamnuransHblii peMOHT
KM 94,0 140,0 145,3 86,7 114,2
MIIPZ CyM 163,8 367,8 380,5 1802,6 1221,2
PeMOHT perHoHaIbHBIX JOPOT
KM - 32404 3245,6 7673,5 2496.,9
PaGoTEI 110 TeKyIeMy peMOHTY M 00CITY)KUBaHUIO JOPOT MIIpJL CyM 632,0 828.5 1542,9 1376,7 1359,1
obmero noi308axKA KM - 2 858,0 3252,0 3350,0 2308,0

Hcmounuk: cocmagneno asmopom no 0axwHwvim caima Komumema no aemomobunvrsim 0opozam npu Munucmepcmee mpancnop-

ma Pecnybnuxu Y36exucman/http://uzavtoyul.uz
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B 2018 romy ObLTH OTKPHITEI MEXITyHAPOIHBIC aB-
ToOycHBIe MapmpyThl: «TamkenT-IlIsiMKkeHT?; «Tam-
KeHT-XymxkaHn»; «TamkeHT-bunkek»; npsmoe aBTo-
OycHoe coobmeHne Mexay roporamu TamkenT u Aj-
Ma-Ara; TamkenT-Huxuuit HoBropos.

B 2019 romy ObUIO HamaXeHO aBTOOYCHOE
coobmernue B pax ropomoB Kaszaxcrama: Tam-
keHT-Hyp-CynraH, Tamkent-EtTucait, TamkenTt-Ta-
pa3, Camapkann- Anmarel, CamapkaHn-TypKucTas,
Unpunk-YnMKeHT.

B Pecmyomuke Kapakammakcran, . CamapkaHzae
u . HamarTraHe nocTpoeHs! 4 HOBbIE aBTOCTAHIINY, B
Anpmxaackoil 1 HamaHTaHCKO# 00acTsaX peKOHCTpY-
HpOBaHbI ¥ CIaHBl B SKCIUTyaTalUIo 2 aBTOCTaHLIUH.

OtxpeiBmasics B 2019 romy HoBas aBTomopora
MeXIyHapOOHOTO 3HaueHHs beliHey-AKKUTUT I03BO-
nnia odecreduTh OoNiee KOPOTKUM BBIXOZ y30EKCKHX
TOBapoB Ha phIHKH Poccun u ctpan KaBka3sa gepes ka-
3aXCTaHCKHE MOPCKHE IOPTHI X aBTOIOPOTH.

B mae 2020 rona Ha iepecedeHHH AXaHTapaHCKOTO
mocce U ynuisl Maxtymkynu B TamkeHTe oTKpbLUIach
nepBasd B Y30eKkucTaHe TpeXypoBHEBas TpaHCIIOPTHAs
pa3Bsa3Kka. B TOHHene W Ha 5CTakaje MamIMHBI MOTYT
JBHUTATBCS 10 TPEM MOJIOCaM B KaXKIOM HallpaBlICHUH,
Ha CpeIHEM YPOBHE — ITO YETHIPEM.

Cosman llemeBoii (oHID pa3BUTHS aBTOMOOWIIB-
HBIX Jopor npu MuHucrepcTBe (UHAHCOB, OOHHUM U3
HCTOYHUKOB (POpPMHPOBaHHS KOTOPOIO OIpeNCIeHbI
cpencrea @oHIa pekoHCTpYKIMK ¥ pa3BuTHA PecyGiu-
Kku Y30ekucraH B pasmepe 50 muH momnapos CIIIA B
2020 roxmy u o 100 muH mommapoB CIIA exeromHo
B Teuenne 2021-2024 romoB B BHAE OeCHpPOLIEHTHBIX
KpEINTOB C yCIOBHEM NorameHnus B TedeHue 30 et u
JETOTHEIM TiepuonoM 5 et [12].

Ha xenesnogopoxkaoMm TpaHcmopte B 2017 romy
3aBepmieHa ’nekTpudukamya ydactka Kapmm-Tepmes
OPOTsHKEHHOCTBEIO 325 kM, a TakkKe CTPOUTEIBECTBO
1-ro 3Tama HOBOTO XKeJIEe3HOMOPOKHOTO yJacTka Byxa-
pa-MuckeH —357,3 kM, OBIIO IPHOOPETEHO 2 BEICOKO-
CKOPOCTHBIX IaCCAKUPCKUX 1oe3na « Tampro-250».

B 2018 roxmy cnaHb! B SKCIUTyaTaIlIo MEPBBIi 3Tar Ho-
BOM JKeJIe3HOIOPOXKHOM JIMHYH YpreHu-XuBa IpOTsHKEH-
HOCTBIO 33,8 KM, a Tak)ke HOBBIN BOK3a1 Xu1Ba. 3aBepIlIi-
macek anekTpudukausa HoBoro ydactka Kapmm-Kural,
MPOTSLKEHHOCTE KOTOPOTO COCTaBISAET 124 kM.

B 2019 romy peami3oBaHbI CIEIYIONIE TPOEKTHL:

- CTPOMTENBCTBO AIEKTPUPHIEPOBaHHOM JKesIe3HO-
nopoxHoi muHAA AHrpeH-Ilan c smekrpudukanueis
ydactkoB Ilan-Kokaunn-Asmnkan;

- onekrpudukamus 145,1 kM XKeae3HOXOPOKHOM
mmnauu Ilan-Hamanras-ABomkan;

- MozepHHM3aIma 65 KM KeIe3HONOPOXKHOM JTHMHUN
Anpmxan-CaBaii-XaHa0aJ] ¢ OTKPHITHEM TIPUTOPOIHO-
TO JBIKCHUA IIOE3/I0B.

B xonme 2020 roma B Y30ekucTaH Hadajach
IIOCTaBKa MEPBHIX NMApTHH COBPEMEHHBIX W MOIIHBIX
TPY30BBIX U TIPy30IIaCCa)KUPCKUX JIOKOMOTHBOB K3
Kuras, B paMkax peanusanuu mpoekra «OOHOBICHHE
mapka JIOKOMOTHBOB» C ydacTHeM A3sHaTrckoro OaH-
Ka pa3BuTui. Beero nimanupyeTcs NOCTaBUTh B HalIy
ctpany 30 51eKTPOBO30B COBPEMEHHOM MOAM(UKAIIH
U 3allacHBIX YacTeil K HUM.

Asnakommanns AO «Uzbekistan Airways» ocHa-
IIeHa TaKUMH COBPEMEHHBIMU caMoléTaMH kak «bo-
uHr-787», «A-320». B paMKax HHBECTUITMOHHOTO IIPO-
€KTa 110 OOHOBIICHUIO U PACIIUPEHMIO MapKa BO3IyII-
HBIX cynoB, B 2018 1 2019 rogax napk AO «Uzbekistan
Airways) ITOIIOJTHIICS YeTBEPTHIM U IIATHIM CaMOJIETa-
MH HOBoOTO mokoneHus «Boeing-787-8 Dreamliner.

Cpeau crpan LlenTpanibHON A3HH H . IO TycTOTE
aBTOMOOHJIBHBIX IOPOr Y30EKICTaH 3aHIMACT JINIUPY-
rormye no3uiwyd — 41 kM. Ha 100 kB. kM (prcyHOK]).
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Pucynokl. I'ycToTa aBTOMOOHJILHBIX OPOTL,

KM Ha 100 xB. kM

Hcemounuk: cocmaeneno uz pacyema: ONUHA ASMOMOOWILHLIX
Ooopoz (muic. km)/naowade cmpanel (moic. k6. km)*100 no Oannbim
https://www.gov.kz/memleket/entities/kds/activities/252?lang=kk,
https://unece.org/DAM/trans/main/wp24/Logistics_and_Transport_
Competitiveness_in_Kyrgyzstan 2019 RU.pdf, https://china.tmembas
sy.gov.tm/tlkinews/, https://china.tmembassy.gov.tm/tk/news/,  htip://
www.risu.tj/ru/scientific-work/dissertatsionnye-, https://www.gazeta.uz/

ru/2019/10/04/roads/, https.//regnum.ru/news/2647639.html

XKenesnas mopora Y30ekucraHa HMPUCOEOMHEHA K
«Opranmzanmmy COTPYOHHUIECTBA JKENIE3HBIX JOPOT
(OCX ) [13], B cocTaBe KoTOpOii 27 cTpaH.

ITo rycroTe xKejie3HOTOPOXKHOM ceTH Y30eKHCTaH
CTaOWIbHO 3aHUMAET TAKoKe JIUAUPYIOIIKE HO3UINN
cpenu crpaH LlenTpanpHo#t A3uu u psmga Ip. CTpaH -
10,5 kM. Ha 1000 KB. KM TeppUTOPHUH CTPAHBHI.
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A raHHUCTaH
IMoxronus
Hblprel3CTaH
Mpax
TaOmHKHCTaH
Poccun
RazaxcTan
BeeTHam
KuTai
TYPHMEHULTEH
Y3berucTaH
Tpy3ua
JCTOHWA
Azepdaigsat
Benapyce
NaTeun

NuTea
Monaosa
YHpauHa*
Boarapua
KHAOP
Pecnybauka Hopes
PyrabituA
MNoabws
CroBaHue
BexHrpua
Hexus

Pucynok 2. I'ycroTa kene3nbix gopor crpan-4ieHoB OCK/, km mytn Ha 1000 KB. kM.
Tlpumeyanue: *ons Yxpaunwvl oannvie 3a 2013 200

Hcmounuk: cocmaeaneno asmopom no oannvim bronnemerns cmamucmuueckux oannvix OCXK/ 3a 2019 200
https://osjd.org/ru/9034

G@G/@

V36exkucTan OTINYWICS Cpequ Apyrux crpad llen-
TPaJXbHOUH A3WH U OTAENBHBIX 3apyOeKHBIX CTpaH ca-
MBIM BBICOKHM TEMIIOM CTPOMTENLCTBA JIIEKTpUPUIm-
POBAaHHEIX JKEIE3HOAOPOKHEIX JTHHUM.

CpaBHUTEIHHEIH aHAIN3 TI0KA3aJL, ITO B Pa3HBIX CTpa-
HAX CTCTICHb ICKTPUPUITMPOBAHHEIX JIMHUI Pa3INIHAL.
JKemesnbie OpOrH MOCTCOBETCKHX CTpaH, TAKUX, Kak
JIutsa, Dctonus, Jlarsus, Kazaxcran, [ py3us 6bumu snek-
Tpudumposans! eme npu Coro3e 1 BO BpeMEHa HE3aBHU-
CHMOCTH HE TIPOBOIMIIM PpabOTHI TIO SICKTPH(HKATIL.

B 2019-2020 rogax cTeneHb MeKTPUPUKANUHI Ke-
Je3HOi moporn Y3Oekucrana cocraBmwia 39%. s
cpaBuenus B Mpane, Monromu, Brername, Keiprei-
3crane, Typkmenucrane, Tamkukucrane snekrpudu-
IIUPOBAHHEIX JKEJIE3HBIX I0POTr HeT (Tabmuma 2).




%4 taililar va prognosiar
Tat6auma 2
Crenenb ieKTpHPHKAIHE cTPaH - wieHoB OCXK] 3a 2019r.
IKCMJIyaTanMoOHHasI JJIMHA
Ne T'ocynapcrBo Crenent, o B T.4. JJIEKTPOJIH-
ekTpupukanun, % O0wmas A=A .
1 | I'pysus 97,46 1416,0 1 380,0
2 | PecrryOnmka Kopest 72,52 4207,3 30512
3 | bonrapust 71,21 4 029,5 2 869,4
4 | Kuraii 67,52 68 141,0 46 012,0
5 | Ilonpma 62,52 19 073,0 11 923,7
6 | Poccus 51,54 85494,0 44 067,0
7 | Yxpauna* 47,48 21 625,9 10267,5
8 | CnoBakus 44,31 35824 15873
9 | Benrpus 40,48 7 690,0 3113,0
10 | Y30ekucran 38,66 4735,1 1 830,6
11 | Pymbraus 37,45 10 759,0 4 029,0
12 | Yexus 33,80 9561,5 32314
13 | Kazaxcran 26,39 16 061,0 4238,0
14 | Bemapychb 22,41 5479,8 1227,9
15 | Dcronns 13,50 1022,0 138,0
16 | JlatBus 13,49 1 860,0 251,0
17 | JIuTBa 7,98 1910,7 152,4
18 | Adranucran 0 99,0 0
19 | BeetHam 0 2 347,0 0
20 | Upan 0 6317,0 0
21 | KHJP 0 4 400,0 0
22 | KeIpreizcran 0 424,0 0
23 | Mongposa 0 1149,6 0
24 | Mouroaus 0 1814,5 0
25 | Tamxukucran 0 620,4 0
26 | TypkmeHucTtan 0 3 840,0 0

Ipumeuanue: *ons Yrpauno: dannvie 3a 2013 200
Hemounux: cocmaeneno asmopom no oarkvim Broanemens cmamucmuyeckux oannvix OCHK 3a 2019 200 https://osjd.org/ru/9034
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INoka3zare/n B 3KCHOPT TPAHCHOPTHBIX YCIYT
Ecmm paccmaTpuBaTh IMHAMUKY TPy30000p0oTa ITo BceM BuaaM TpaHcnopta 3a 2017-2019 rr., To HaOmromaeTcst
YCTONYMBEIH POCT co cpenHerofoBbM TeMnoM 105% (Tabmima 3).

Tabnuna 3
IlepeBo3KH rpy30B 1 rpy30000pOT N0 BAAAM TPAHCIOPTA
2016 . 2017 2. 2018 a 2019 2. 2020 .
OTnpaBJieHo TPy30B, MiH M 11325 1 146,2 1243,0 1319,8 1378,8
B TOM YHCJIE TPAHCIIOPTOM:
JKEJIE3HOIOPOKHBIM 67,6 67,9 68,4 70,1 70,4
aBTOMOOMJILHBIM 1002,8 1013,1 1102,2 1177,7 1245,6
TpyOOIIPOBOTHBIM 62,2 65,1 72,4 72,0 62,8
BO3IYILIHBIM, MbIC. M 26,5 26,4 13,1 10,4 5,1
I'py30060poT, mapo m-km 65,3 66,9 71,3 72,6 69,1
B TOM YHUCJIE TPAHCIOPTa:
JKEJIE€3HOI0POKHOTO 22,9 22,9 22,9 23,4 24,0
aBTOMOOHIIEHOTO 13,3 13,6 14,6 15,9 16,1
TPyOOIPOBOIHOTO 28,9 30,2 33,6 33,2 28,9
BO3IYIITHOTO 0,13 0,16 0,12 0,12 0,22

Hemounuk: cocmaeneno aemopom no oanneim Tocyoapcmeennozo komumema Pecnybnuxu Yzbexucman no cmamucmuxe/ hitps://
stat.uz/ru/ofitsialnaya-statistika/services.

B nepuoa nNnaHaACeMHUN CaMbIMHA CTaOMILHBIMH BHJaMHU TPAHCIIOPTA OCTAKOTCs: B MEXKXIAYHAPOAHBIX MEPEBO3KAX
(MMITOPT, IKCIOPT, TPAH3UT) — HKEIEIHOJOPOKHEIA, BO BHYTPHUTOCYIaPCTBEHHBIX — aBTOMOOMIBHEIN. Tak, 00heM
OTIIPABIIEHHBIX TPY30B IT0 XKeJe3HOo# qopore B nepuoy ¢ 2017 mo 2020 rr. yBemmumiics Ha 3,7%, aBTOMOOMITEHEIM
TpaHcopToM — Ha 23% (Tabmma 3).

Taoauma 4
)Imlammca Oﬁ'beMOB NMEPEBEC3CHHBIX I'PY30B KCJIC3HOAOPOKHBIM TPAHCIIOPTOM
2016r. 2017r. 2018r. 2019r. 2020r.

0066;‘;2“’ ﬁf?“em’”‘ fPy30B - 86 368,6 86 405,6 94 789,6 94 460,6 96 020,4
B TOM 4HUCIJIC:

Beos 11 463,1 13 059,9 18072,1 19 266,7 211201
BhiBo3 61143 8007,4 84792 8762,3 10412,3
Tpamsur 79766 7675,1 7270,9 7037,5 8194,9
MectHoe cooOleHE 60 814,6 57 663,2 60 967.,4 59 394,1 56 293,1

Hcmounuk: Ficmounuk: cocmaeneno agmopom no omuemuvim oartvim AO « Y3ibexucmon memup tiyinapuy 3a 2016-2020 zz.
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ITo nannbM Tabmun 3 u 4 BUAHO, 9YTO B IEPEBO3Kax BO BHYTPHUIOCYNapCTBEHHOM COOOIIEHUH JTUAMUPY-
€T aBTOTPAHCIIOPT, @ B MEKIOCYIapCTBEHHOM IOMMHHPYET M COXpaHIeT CBOU MO3UIUH KeJIe3HOAOPOKHBIH

TPaHCIIOPT.

[Maccaxxupoo6GopoT Bcex BUAOB TpaHCIOpTa peciryomuku B epuon ¢ 2017 mo 2019 roxs! yBenuuuics Ha 8%,
IIPU 5TOM aBTOMOOWIBHBIHN — Ha 5,4%, 3aHUMaloOmKii caMblii BRICOKHI yAelbHbIH Bec B 00meM ooseme. Cpenre-
TOOBOM TEMII KOJIMYECTBa OTIpaBIeHHBIX maccaxupoB — 103% (tabmuma 5). B cBs3u ¢ kpusucoM u3-3a maHzae-
Muu B 2020 romy BhIIeTIepeYrCICHHbIEC TOKa3aTe yMEHbIIINCH II0 CPAaBHEHHUIO C MPEABIAYIMMI FOJaMu.

Tabauma 5
IlepeBo3KkHu MaccakKHPOB H MACCAKAPOOOOPOT IO BHIAM TPAHCIOPTA
2016 2 2017 2. 2018 2. 2019 2. 2020 2.
OTnpaBjieHo MACCAKUPOB, MIH. YELOBEK 5560,4 5679,0 5951,5 6 025,1 5240,4
B TOM YHCJIE TPAHCIIOPTOM:
JKEIJIE3HOAOPOKHBIM 20,5 21,1 22,1 22,9 6,2
aBTOMOOMJILHBIM 5480,8 55913 5852,8 5915,2 51929
TPOJUIEHOYCHBIM 0,8 0,5 0,5 0,7 04
TpaMBaHbIM 2,7 2,3 4.4 3,8 1,2
METPOIOIUTCHHBIM 53,5 61,6 69,1 79,2 38.8
BO3IYIITHBIM 2,1 2,2 2,6 3,2 0,9
Hacca:xxupoodopoT, Mapo. nacc-km 126,0 130,0 1353 140,1 116,7
B TOM YHCJIC TPAHCIIOPTA:
JKEJIE3HOA0POKHOTO 4,0 4,3 43 4.4 1,8
aBTOMOOMIIBHOTO 114,99 117,7 121,6 124,1 111,6
TPOJUICHOYCHBIM 0,02 0,01 0,02 0,02 0,01
TpamMBaitHOTO 0,01 0,01 0,03 0,02 0,00
METPOTIOIUTEHHOTO 04 0,5 0,5 0,6 0,3
BO31yLIHOTO 6,7 7,5 8,8 11,0 3,0

Hcmounuk: cocmasneno asmopom no oanneim Tocyoapcmeennozo komumema Pecnyonuxu Yz0exucman no cmamucmuxe/ https://

stat.uz/ru/ofitsialnaya-statistika/services.

O6beM TPaHCHOPTHHIX YCIIYT B BAJIOBOI T00ABIECH-
HOM CTOMMOCTH OKa3aHHBIX YCIYT TI0 OCHOBHEIM BH-
JlaM SKOHOMHYECKOM JIeATEIFHOCTH 3a mepuox ¢ 2017
o 2020 rT. moKa3kBAaET YCTOWYMBEII POCT CO CpEIHEe-
romoBeIM TemiioM 115%.

IToxa3arens SKCHOPTa TPAHCIOPTHBIX YCIYT SB-
JIAeTCS BaXKHOW COCTAaBISAIOMIEH MeXIyHapOXHOM
TOPTOBJIH, KOTOPEIN YIUTHIBaeTCs B cToMMocTH BBIT
CTpaHHL.

B 2020 romy mois T0X0I0B OT SKCIIOPTA TPAHCIOPT-
HBIX YCIIYT B 001IIeM 00beMe DKCIIOpPTA YCIyT JOCTHIIIA
71% nporus 43,7% B 2016 roxy.

B memom J0XombI OT SKCIIOPTa TPAHCHOPTHHIX yC-
ayr 3a 2017-2019 rr. Bo3pocmu ¢ 1,5 mupx. momi. 10
1,8 mpa. momn. wm B 1,2 pasa. [Ipu 3ToM 10X01 OT
SKCIIOPTa YCIYT KEJIe3HOMOPOKHOTO TPAHCHOpPTa 3a
paccMarpuBaeMslIi epruox Bo3poc B 1,6 pasza (wa 221,6
MJTH. JIOJUL) W cOCTaBmiI 578,7 MIH. IOJUL; aBTOMO-
O6mmsHOTO B 2,2 pa3a (Ha 15,2 MyH. JOJUL.), COCTaBHII
27,8 mumH.Tomt. (Tabnura 6).
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Tabauma 6
IToxa3aTesn 10X040B OT IKCHOPTA TPAHCHOPTHHIX YCJIYT, ThIC. K01, CIIIA
Hauvenosanne 2016 r. Yo.sec 2017 . Yo. eec 2018 . Yo. gec 2019 r. Yo. gec 2020 r. Yo.eec
nmokasarteJjs
Dkenopt Beero yeayr: | 3 204 678,9 3536 263,5 3 070 046,0 3 434 848,40 2 003 851,90
DKenopt

TpaHcnopTHBIX yeayr | 1400 903,2 | 43,71% | 1500 960,7 | 42,40% | 1 687 872,0 | 55,00% | 1765 711,80 | 51,41% |1 423 161,60 71,02%
- BCEro

B TOM YHCJIC:

Yeayrn
KeJIe3HO/I0POKHOT 0 351 180,0 | 10,96% | 357 115,20 | 10,10% | 383 892,7 | 12,50% | 510992,80 | 14,88% | 578 674,50 | 28,88%
TPaHCHOPTA - BCEro

HIEPEBO3KH I'Py30BbIE
JKEJIE3HOI0POKHBIM 343 555,50 | 10,72% | 350128,7 | 9,90% | 3739348 | 12,20% | 502259,50 | 14,62% | 572026,50 | 28,55%
TPaHCIIOPTOM

Yeayrn
aBTOJOPOKHOTO 8454,7 0,26% | 12658,4 | 0,36% | 13 080,5 | 0,40% 23 196,40 0,68% 27 849,70 1,39%
TPaHCNOPTA BCEro

[ICPCBO3KH IPY3OBLIC 369240 | 0,12% | 43194 | 012% | 95019 | 030% | 2224070 | 0,65% | 26264,80 | 1,31%
ABTOTPAHCIIOPTOM

Yeayru Bo3aymHoro

491 315,5 | 15,33% | 523 118,0 |14,79% | 568 052,4 | 18,50% | 527 087,40 | 1535% | 203 478,60 | 10,15%
TPAHCHOPTA - BCETO

H“g?;‘;‘;fﬂ""”ym‘”"e 13 810,60 | 0,43% | 158955 | 0,45% | 178430 | 0,60% | 1823120 | 0,53% | 3643630 | 1,82%

Tpancnopruposkamo | 549 953 |17 1604 | 604244,5 |17,00% | 6475014 | 21,10% | 650579,10 | 18,94% | 575508,90 | 28,72%
Tpydonposogam

Hcmounuk: cocmaaneno asmopom no oannvim Cmamucmuueckozo bromemens Iocyoapcmeennozo komumema Pecny@nurxu Y3bexucman
no cmamucmuxe 3a 2016-2020 2e.

80% 1
71,02%
70%
60% 1 35,00% .
51.41%
0% 1 4371% 42.40%
40% -
30°, 28.33%
0% . 14.62%
10,72% 9.90% 1220%
10% 1
0%
2016T. 2017r. 2018r. 2019r. 2020r.

B Tons TpaacOopTHER YOIyT B SECOOpTS Jons rpy30EER HelesHo Do OHER IepEE0s0E B SECOOPTS YOIyT
Pucynok 3. JIlnaaMuka ToJM TPAHCTIOPTHLIX YCIYT U MPY30BbIX JKeJIE3HOIOPOKHBIX EPEBO30K B IKCIIOPTE YCJIYT

Hcmounux: cocmasneno asmopom no oannbim Cmamucmuyeckozo bromemens Tocyoapcmeennozo komumema Pecnyonuxu Y36exucman
no cmamucmuxe 3a 2016-2020 zz.
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B skcmopre TpaHCIIOPTHBIX YCIyT BayKHAs pOJib OT-
BOJMTCSI TPAH3HUTY, KOTOPEIH 00ecrieanBaeT 3HAYUTEb-
HBI€ BAIIOTHBIE IIOCTYIUIEHHUS B CTpaHy.

Kak BumgHo u3 tabmumna 6., 3a 2017-2019 1. B 10-
XOIax OT DKCIOPTa TPAaHCIOPTHBIX YCIYT COXPaHAIOT
CBOM IO3WLIUM T'Py30BBIE IEPEBO3KH Ha KeJIe3HOIO-
POKHOM TpaHCIIOpTe U (OPMHPYIOT OCHOBHYIO CTa-
THIO JOXOIa IIOCIE YCIYT TPAaHCIOPTHPOBKU IO TPY-
O6ompoBozaM M YCIyT BO3AYIIHOIO IacCaKMPCKOTO
TpaHcnopra. 3a 2020 roz B mepuox NaHAEMUU, HECMO-
Tps Ha BCE CIOXXHOCTH, I'PY30BbIE JKEIC3HOOOPOXKHbIE
IEepeBO3KY MPUHECTH 3HAYUTEIbHBIE ITOCTYILUIEHHUS B
TOCYIapCTBeHHEBIH OIOMKeT mocie TpyOOoImpoBOTHOTO
BUZa TpaHcIopra U cocraBwin 28,6% (pucyHok 3)
B 00meM obreMe dkcriopta ycryr u 40% — skcmopra

TPaHCIIOPTHBIX YCIIYT.

15 0000 -

11 376,9

10 550.5
10 153,2
10 000,0 -

82412

50000

T 880,9 75457

JlorncTHKA H MeXKIYHAPONHBIE NIEPEBO3KH

MakcumanbHOe 3aJeHCTBOBAaHHE KENE3HONOPOXK-
HOTO TPaHCIIOpTa B IIEPEBO3KaX I'Py30B B IEPUO MaH-
JeMUH TIPUBENIO K CYIECTBEHHOMY PacHIMpeHHIO reo-
rpadguu MeXIyHapOOHBIX IEPEBO30K Y30eKucTaHa.

Brnaronaps npenpHHATEIM MepaM B pa3BUTHH BHEII-
HEAKOHOMHMYECKUX OTHOIICHWI HECMOTpPA Ha MaHAEMUIO
KopoHaBupyca, B 2020 rony 00beM MexIyHapOIHBIX Tie-
PEBO30K Ha JKEIEe3HOAOPOXKHOM TpaHCIopTe cocTaBui 40
MIH. TOHH (42% oT o0mero o6beMa IepeBO30K IO JKe-
ne3HoH mopore) u yBenuawics Ha 38% (11 MiH. TOHH)
O CpaBHEHMIO ¢ TokazareneM 2017 roxa (Tabmima 3).

B pesymnbrare npoBenéHHON paOOTEI 00BEM TPaH3UT-
HBIX TPYy30B, IEPEBO3MMBIX IO JkeJle3HOH mopore Y3oe-
KHCTaHa, 3a MOCIICIHAE HECKOIBKO JIeT BIIEPBBIE JOCTUT
3aagenns 2013 roma - mo 8 200 Teic. TOHH (PHCYHOK 4).

7 976.6 81949

7675.1
72709 70375

2000r. 2011r. 2012r. 2013r. 2014r

2015T.

20016r. 2017r. 2018r. 2019r. 20201

PHcyHOR 4. I[HHaMHKa o0beMa TPAH3UTHBIX NMEPEBO30OK KCJICIHOAOPOKHBIM TPAHCIIOPTOM 32

nepuox 2010-2020 rr., ThiC. TOHH
Hcemounuk: cocmaesneno asmopom no omuemuvim 0anuoim AO «Yzbexucmon memup tiynnapuy 3a 2010-2020z2z.

Oco0y1o poap urpaet poct 06EeMOB TpaH3UTA
HepTenmpoAyKTOB U3 TypKMEHHCTaHA Ha3HAYECHHU-
em B Adranucran (461%), a Taxxe u3 Poccum
maznauenneM B Tamkukucran (123%). Kpome
3TOTO, 3HAYMTENBHO YBEJIHYHIICSH TPAH3HUT IPO-
IyKTOB mepemoia u3 Kasaxcrana Ha3HadeHHEM B
Adranucran (116%). Takxke pocTy TpaH3UTHHIX
IEePEeBO30K CHOCOOCTBOBAJIM COTJAIICHUS O Ta-
puduEX npedepeHmUIX, 3aKIIOYCHHBIX MEXKAY
crpanamu ydactHukamu «Ksipreizcran — Y3be-
kuctad — Typkmenuctan — AsepOaiimxan — I'py-
susa» u Typnus.

3a paccmaTpuBaeMbIii €pHO aKTHBH3HPOBa-
nacs pabora mo (pOPMHPOBAHUIO TPAHCIOPTHHIX
KOPHIOPOB.

20 censibps 2018 . Ha MexayHapomHoM ¢opy-
Me «llenTpambHas A3us B CHCTEME MEKIyHAPOTHBIX
TPAHCHOPTHEIX KOPHIOPOB: CTPATETHIECKHE TIEPCIIEK-
TABBI U HEPCAJIN3OBAHHBIC BO3MOXXHOCTH)), BIICPBBIC
OBLTHM TIPEJCTABICHHE HAYIHO OOOCHOBAHHEIE PE3YIIb-
TaTHl MCCICHOBAHHUI M MPEHMYINECTB (hOPMUPOBAHUL
«Kabymmscroro xopumopa» [14].

3-4 nmexaOps 2018 roma B TammkeHTe COCTOAIACH
MHOTOCTOPOHHSISI BCTPE4a PyKOBOAUTEIICH KEIEe3HO0-
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pOXHBIX agmuHHCcTpanuii Poccun, Kasaxcrana, V36e-
kuctana, A¢rarucrana, [lakucrana [15]. Ilo pesyns-
TaTaM BCTpedH ObLI moamucaH IIpoTokon o co3maHuu
COBMECTHO# pabodeii rpymiibl B GMHAHCOBOTO KOHCOP-
yMa MeXIy >KelIle3HOXOPOXKHBIMH aIMUHHUCTpAIH-
MHu Y30ekucrana, Poccun, Kazaxcrana, Agranucrana
u [Taxucrana. IIpencenarenscTBo OBLIO NeNETHPOBaHO
y30eKcKo# CTOpOHe.

B mapre u centsa0pe 2019 roga B TamkeHTe nporna
mepBasi ¥ BTOpas BCTPEYH MHOTOCTOpOHHel PaGoueit
TPYIIBI [0 CTPOUTENHCTBY TPAaH3UTHBIX JKEIE3HONO-
POXHBIX TMHAN Yyepe3 AdraHucraH.

B ¢espane 2020 roga npu moazmepxke BecemupHo-
ro bauka B TamkeHnTe cocrostock IlepBoe 3aceqanue
TparcnioptrHO#i mnardopmer LlenTpampHas Asumsa —
IOxnas Asms, c yuactveM aeneranun AdraHucraHa,
Tamkukucrana, [lakucrana, Y30ekucrana u ap. [16]
IIpu 3ToM Becemupheiii bank oTMeTwi, 9To MapripyT
«IlemaBap — KabGyn — Masapu-1llapud» sBusiercs me-
PEKpPECTKOM IIepCIIEKTUBHBIX MapmipyToB [lakucraHa,
coenuastomux Maanitckuii Oxean co crpanamu llen-
TpanbHOI1 A3un, Kuraem, Poccueii, KaBkazom u EBpo-
neiickum Corozom.

B deBpane 2021 roma cocrosumich y30ekcko-ad-
TaHCKO-TIAKMCTaHCKHUE IEePeroBOpEl BRICOKOTO YPOBHSA
C y4acTHEeM PyKOBOIWTENEH KIIOUYEBBIX MEXIYHApOH-
HBIX (DMHAHCOBBIX MHCTUTYTOB. Ilo uTOraM meperoBo-
poB yTBepxkaeHa «JlopoxkHas KapTa» IO CTPOMTEIb-
cTBy xene3Hoi moporu «Mazapu-Illapug-Ka6yn-Ile-
MIaBap» MPOTsHKEHHOCTHI0 0Koio 600 kM [17].

B nepuon 13-17 mapra 2021 1. nenerammst PecryOmu-
ku Y30ekucraH mocetuna HMcmamckyro PecmyOmuky
[Takucran ¢ menpio M3ydeHHS WHPPACTPYKTYphI Ia-
kuctaHckux noproB «Kacum», «Kapaum» u «I'Bagap»
¥ OpTraHU3alliy IByCTOPOHHHX ITeperoBopoB [18].

JlocTUrHyTa TOTOBOPEHHOCTh aKTHBH3UpPOBATh pa-
6oty mo 5(¢¢eKTHBHOMY WCIIOIB30BAHUIO MAapIIpPyTa
V36ekucran — Adranucran — [lakucTaH ¢ HCIIOITB30Ba-
HueM nopros [lakucrana [19].

Em¢ omuuM BaXHBIM COOBITHEM MOXHO Ha3BaTh
BCTpedy PYKOBOAMTENEH HKeNe3HBIX JOPOT MATH CTPaH
— AepbOaiimkaHn, [py3us, Keipreizcran, TypkMmerucTaH
u Y36ekucrad B Tamkente 19-20 nexadps 2019 rona.
B pamkax BcTpeud y9aCTHHKH AOTOBOPWINCH pa3BH-
BaTh MEXIYHApONHBI MYIBTUMOINANBHBIA MapIpyT
«Crpansl ATP — Kuraii — Keipreiscran — Y30ekuctan
— Typxkmenucran — AzepOatimkan — I py3us — EBpona»
¥ 00paTHO, ¢ BEIPaOOTKO# €IMHBIX MOAXOAOB IO YCKO-
PEHHOMY TIPOITyCKy KOHTEHHEPHBIX IIOE30B U IIpHMe-

HEHUH YHH(HUIMPOBAHHBIX, KOHKYPEHTOCIOCOOHBIX
tapudos [20].

B pesymnbTare 1oroBOpEHHOCTEH MO ydacTKaM MyIlb-
THMOZJABHOTO MapuIpyTa ¢ Hadana 2020 roma nepese-
3eHO Ooee THICAYH KOHTEHHEpoB [21].

B memsx ¢opMupoBaHHS CETH MYIBTHMONATIbHBIX
IepeBO30K Ha OCHOBHBIX MapIIpyTax MEXIyHapOTHbBIX
IEpeBO30K CO3aHBl JIOTMCTWYECKHE IEHTpPHI, TaKue
kak byxapa, Ammmxan, Uykypca#i, Yprend, Tepmes,
Koxang u np.

IIpoGaembl

Hecmotps Ha MacmTaOHYIO IpoAeNIaHHYIO paboTy
B pPa3BUTHH TPAaHCIIOPTHOM OTPAciIy, UMEETCA ele Pl
HepemeHHbIX IpooieM.

Ha Bo3mymHOM TpaHCIOpTE OCHOBHBIMH CHCTEM-
HBIMU TIpOOJIeMaMH OCTaroTCs ciadoe passutue Gopm
PHIHOYHBIX OTHOIIECHHH, MEXaHN3MOB TpaHC(opMauu
COOCTBEHHOCTH ¥ KOHKYPEHTHOHN CpEmbI.

Henmocrarounsle TeMnbl pocTa MeEXIyHapOTHBIX
TPY30BBIX JKEJIE3HONOPOXHBIX IIEPEBO30K TOBOPAT O
TOM, 9TO HEINOHMCIONb3yeTCs TPaHCIIOPTHO-TPAH3HUT-
HBI} noteHnuan pecryomuku. Kpome Toro, Ha xenes-
HOIOPOXKHOM TPaHCIOPTE COXPAHAIOTCS HPOOIEMBL,
CBA3aHHBIE ¢ TpaHChopMamueid cdepsl, pa3BUTHEM
KOHKYpeHLIMH, MOBBIIICHHEM 5 (EKTHBHOCTH Iepe-
BO30K H JIp.

Taxoke ocraéres pan 3amad U mpobineM B cdepe
CTPOUTENHCTBA ¥ PEMOHTa aBTOMOOWIBHBIX Hopor. B
YaCTHOCTH, HECOOTBETCTBHE Ka9eCTBA OCBOCHHS UHBE-
CTHIVI B JOPOXKHYIO OTPaciib, B TOM 9HCIE Ha yCIOBH-
X TOCYHapCTBEHHO-YaCTHOTO IMapTHEPCTBA.

IlpuopuTeTHBbIe HANPaBJIeHH TPAHCHOPTHOM
orpacau B 2022-2026 rT.

PexomMenmanmm mno [OajbHellleMy Ppa3BHTHIO
cdepbl BO3TYIIHOIO TPAHCHIOPTA:

- pacmmpeHue reorpaduy IONETOB; pa3BUTHE, KaK
IPSAMBIX, TaK ¥ TPaH3UTHBIX TaCCAKHUPCKUX IEPEBO30K,
a Takke IOCIEeIOBAaTebHOE YBEIWUECHWE JacTOT BBI-
IIOTHEHHUs peHiCoB 110 BCeM HallpaBJICHUAM;

- MozepHM3alHs NHPOPMaIIMOHHBIX TEXHOJIOTHH B
HeIX BHEAPESHHU HOBBIX BUJOB TPAaHCIIOPTHBIX YCIIYT,
MapKeTHHTOBOH U Tapu(HOH ITOJIMTHKY Ha PhIHKE ITac-
CaKHPCKHUX MIEPEBO30K;

- 3(peKTUBHOE HaNaXNBaHKE PEryJHPHBIX IPY30BBIX
MapHmIpyTHBIX ceTeli Mexny EBpomoit u Aswueil, Makcu-
MAJTBHO 33/IeHCTBOBAB IIPY 3TOM CYIIECTBYIOIINE MEXTY-
HapoAHbIe HHTEPMOJATbHBIE IIEHTPHI JIOTHCTHKY;

- JaybHeWIIee pa3BUTHE CETH JIOTUCTHIECKHUX Tep-
MHHAJIOB ¥ Xa0bOB BO B3aMMOICHCTBHH BCEX BHIOB
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TPaHCIOPTA: XKEIE3HOIOPOKHOTO, BO3XYIIHOTO U aBTO-
MOOHMIIBHOTO ¢ OpraHM3aldell CMEeNIaHHBIX HepPeBO30K
TPy30B, BHEIPSIS HOBBIE METOIBI M IOOXOIbI IJIA CO3-
IaHus yooOCTB M OMarompuATHBIX yCIOBHI Ipy30Bia-
JeIbIaM.

B mensx majnpHeHIIEro MHOBBIMIEHHS Ka9eCTBA
OKa3aHHUA YCJIYT B cepe T0POKHOI0 CTPOHTEIHCTBA
H aBTOMOOHIILHOI'0 TPAHCIOPTA PEKOMEH/yeTCs:

- B clepe MPOSKTUPOBAHMSA, CTPOHTEIHCTBA M 3KC-
IUTyaTallii OOBEKTOB TPAHCIIOPTHOW HH(PPACTPYKTYPHI
HPUMEHNUTh HOBBIE TOIXOMBI C YIETOM H3YYCHUA MEXIY-
HapOHOTO OIIBITA [UIS CHIDKEHHS 3arpy’KEHHOCTH AOPOT
(CTpOHTENBCTBO BEICOKOCKOPOCTHBIX 3CTaKal, HA3eMHBIX
METpO, IyTEPOBOIOB, MOCTOB, TOHHEJEH 1 Ip.);

- JalbHEWIee CTPOHTEIBCTBO W PEKOHCTPYKIIHST
aBTOCTaHIW M aBTOBOK3AJIOB B TOpOXax W padoH-
HBIX IEHTpaX, a Takke OOBEKTOB HMPUIOPOXKHOM WH-
(bpacTpyKTypH Ha OCHOBE TOCYIapCTBEHHO-4aCTHOTO
HapTHEPCTBA,;

- IpUOOpETEeHHE COBPEMEHHBIX aBTOTPAHCIIOPTHEBIX
cpencTB: aBTOOYCOB, MapIIPYTHBIX TaKCH U BBOIA
HOBBIX MEXIyHapONHBIX, MEXTOPOICKHX H BHYTpPH-
pafiOHHBIX ONTHMAIBHBIX TPaHCHOPTHBIX MapIIpyTOB
U CO3JaHHE CETH AalbTePHATHBHBIX IUIATHBIX JOPOT
B IEJSIX CHIDKEHHSA HAarpy3Kd Ha JOpOXHYI0 HH(pa-

CTPYKTYPY,

MaxcumMajbHOE
3aeHCTBOBAHHUE KeJE3HO-
IO0POKHOI0 TPAHCMOPTA B

NnepeBoO3Kax rpy3oB B
nepuoa NaHAeMHH
MPHBEJIO K CYyIIEeCTBEHHOMY
pacmdpeHuIo reorpagpun
MeKIYHAPOAHBIX MEPEBO30K
Y3b6exkucrana.

- BHEZIpeHHE aBTOMATH3UPOBAHHBIX CHCTEM MOHH-
TOPHHTA 33 OCYILECTBIEHHEM ITaCCAKUPCKHX IIEPEBO3OK
00I1Iero MoNb30BaHNA B peXXUMe OHJIAlH ¢ MHTerpanuei
€€ C CHCTeMaMH 3KCTPEHHBIX CIy:KO, OILIaTHl Mpoe3za
Ha IacCaKMpPCKOM TpaHCIOpTe OOIIEro IoiIb30BaHUA
U JpYTUX BHUIOB TPaHCIOPTHHIX YCIYT HACENECHHUIO C
IpUMEHEeHNnEeM HH(pOpMalOHHO-KOMMYHUKAIMOHHBIX
TEXHONOTHH.

B cdepe Kele3HONOPOKHOIO TPAHCIOPTA CYH-
TaeTcsl mejiecoo0pa3sHbIM peaj3anus CAeAYIONAX
Mep:

- II03TaIHOE COKpameHNe IEPeKpPecTHOro CyOCHIu-
POBaHMA MAacCaXHUPCKUX IEPEBO30K, Pa3sBUTHE BHICO-
KOCKOPOCTHOTO IaCCa)XMPCKOTO IBIIKEHHS, MOBBIIIE-
HHE Ka9eCcTBa OKA3bIBAEMBIX YCIyT M CTPOUTENHCTBA
IBYXIIyTHOH 3CTaKamIbl;

- aKTHBHOE BHEIpEHUE NepeloBhIX MH(pOpMalu-
OHHO-KOMMYHHMKAaIIMOHHBIX TEXHOJIOTUH IUIs OKaza-
HUS yCIYT Tpy30BlanenblaM M MaccakupaM B OH-
JaifH-pe’kuMe Ha OCHOBE rocyqapCTBEHHO-9aCTHOTO
apTHEPCTBA;

- COBEpIICHCTBOBaHWE  HOPMATHBHO-IIPaBOBOM
6a3bl, MpoJOJIKEeHUE paboTHI 0 TApMOHM3AIMH MEKTO-
CYIapCTBEHHBIX CTaHAAPTOB U paboT Mo cucTeMe MoA-
TBEpP)KICHHUA COOTBETCTBHA B 00JIaCTH JKETIE3HONOPOXK-
HOT'O TpPaHCHOpTa, 00BEKTOB HHYPACTPYKTYPHI;

- CO3IaHMe Hay9YHO-HCCIENOBaTEeNbCKUX WHCTH-
TYTOB TPaHCIOpPTa, BKJIIOYAIOIIUE B ce0s MONTOTOBKY
U IEpeNoATOTOBKY KaIpoB B pa3pa0OOTKax HaydHBIX,
KOHCTPYKTOPCKHX Pa0oT ¥ HU(PPOBBIX TEXHOIOTHH.

B mensx sddexTuBHONi pabOTH TPY30BHIX TEpe-
BO30K Ha XeIe3HONOPOKHOM TPaHCIIOPTe HEOOX0AUMO
peami30BaTh CIEXYIONIHE MEpPHI:

- MODTAHOE HCKIIOYEHHE CEKTOpa OpraHH3allii,
HE CBS3aHHBIX C IIEPEBO30YHON AEATEIHHOCTBIO, 00e-
CIIeUeHHEM aBapHIHO-BOCCTAHOBHUTENBHBIX paboT U
BXOIAIIMX B IOTCHIMAIbHO KOHKYPEHTHBIH CEKTOp B
HeNsIX CHIDKEHHS Harpy3KH KOMIIaHHH M cOCpenoTode-
HMS MaTepHaANIbHBIX U (PUHAHCOBBIX PECYPCOB B OCHOB-
HOM BH AEATETHHOCTH — IIEPEBO3KY;

- cozmanme HoBoro AO «Y3TpaHCMamICTPOWXOIN-
IVIHT», Kyfa OyIyT BXOAUTH IIPOMBIIUIEHHbIE, CTPOH-
TeJIbHbIE U MPOEKTHBIE NPeIpuaATH TpaHcmopra (AO
«3aBoJ IO PEMOHTY HKCKaBaTOPOB U I'yCCHUYHOMN TeX-
Hukn», AO «TamkeHTCKkHI MexaHndecKuii 3aBom», AO
«TamkeHTCKUH 3aBOI MO CTPOHUTENBCTBY M PEMOHTY
maccakKHpPCKUX BaroHOB», AO «VY3Barotasmup», AO
«dnBanek maxcyc TemMup 0etony, YII «Y3TreMupii-
ynmamrabsmupy», JII OO0 «AHamkaHCKHM MeXaHH-
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geckuii 3aBom» (AM3), I «JIuteiiHo-MexaHIYeCKuit
3aBom» (JIM3), VII «3aBox mo peMOHTY T'yCEHUIHOM
TEXHUKHA U DKCKaBatopoBy», YII «Y3Ttemupiynkypn-
mumMoHTax», YII «Tpect Kympukxypmmum», AO
«Boshtransloyiha», OO0 «Tomrpancnoiinxa», YII
«KyTIpHKKYpUIHMIILITONHX 3y );

- pa3sBUTHE KOHKYpEHIHH B cepe xKeIe3HOIOpOxK-
HBIX IEPEBO30K, B TOM YHCJIE ITyTeM CO3AaHMUA YaCTHBIX
TPY30BBIX KOMIIAaHHW MEXIYHApONHBIX OIEpaTopoB,
BIAJCIOINX COOCTBEHHBIM IIONBIDKHEIM COCTaBOM,
KOHTelHepaMH, U o0ecrieueHHs HX JOCTyTa Ha PHIHOK
JKeJIe3HOIOPOXKHBIX TPAHCIIOPTHBIX YCIIYT;

- pa3paboTka B BBOJ] HOBOi HOpMaTHBHOI MeTOIH-
K{ OpraHHM3alliy BarOHONOTOKOB B LENAX YCKOPEHHS
CPOKOB OCTaBKM IPY30B Ha IIOJMIOHE PECIyOIMKU
IUI1 TIOBBHINIEHWS IIPHBIEKAaTEbHOCTH U KoMdopTa-
0eNbHOCTH XKEeIe3HONOPOXKHOTO TPaHCIIOPTA.

B memsx mnoBbIIeHWS KOHKYPEHTOCIIOCOOHOCTH
OTE4ECTBEHHBIX KOPUIOPOB M IIEPEOPHEHTANH TpaH-
3UTHBIX IPY30B C albTEPHATUBHBIX Ha OT€UECTBEHHbIE
JKeJe3Hble TOPOTU HeoOXOAUMO:

- HaJaJWuTh JKEJIEC3HONOPOXKHOE COOOIeHue de-
pe3 Adranucran c IlakucraHoMm, a Takxe depes
Kripreizcran ¢ Kutaem;

- cO3[1aTh JOTUCTHUECKHE KIacTephl Ha CTaHIIH-
ax [ana6a (V30exucran) u IlemaBap ([lakucTan);
Kamrap (Kurtait) u Aaguxas (Y30ekucraH) mis
OpraHM3aliid HHTEPMOIAJIbHBIX IIEPEBO30K (Ke-
JIe3HOJOPOXKHEIM ¥ aBTOMOOMIBHBIM TpaHCIOP-
TOM), YTO IIO3BOJIUT IPUBIEYb HHTEPEC K IEPEBO3-
KaM I'py30B I10 TOMY HaIlpaBIeHHUIO KaK Ipy30Bia-
IenblieB, Tak U TPaHCIOPTHBIX KoMmaHui Adra-
HUcTaHa U KeIpreiscraHa;

- I0 CTPOHTEINBCTBA JKENEe3HON NOPOTH HCIONb30-
BaTh CyINECTBYIOIINE MeKAyHapOOHbIE aBTOTPAcChl U
OpraHu30BaTh aBTOMOOMIIBHEIE IIEPEBO3KU IPYy30B IO
CYIIECTBYIOMMM MEXIyHapOAHBIM aBTOMOOMIBHBIM
nmoporaMm u3 Kamrapa (Kurait) no Asgmxkana (Y36e-
kuctan) u I[lemasapa (ITakuctan) mo l'ana6er (V3-
OekucTaH) c B3UMaHHEM TapHuda, Kak 3a XKeJle3HOHO-
POXHEIE IepeBO3KH [22];

- cOo37aTh MEXIYHapOOHYIO TPaHCIOPTHO-JIOTH-
CTHYECKyI0 acCONWALMIO, YYUTHIBas IelleTHpOBaHKE
IpenceNaTeNbCTBa pAfa MPOeKToB Y30eKHUCTaHy, MpU
yKe CyIIeCcTBYIOIIeH aBTOPUTETHOH OpraHH3allHU
aIocC.

Peami3amisa npeutoxeHHBIX Mep MOCIYXHUT (op-
MHPOBAaHHUIO 30HBI MHPOBOH TOPTOBJIM Ha IIEpeKpeCcTKe
TPaH3UTHBIX KOPUIOpPOB Y30eKuCTaHa, CTUMYIHpOBa-

HMIO pa3sBUTHUSA BCEX BHIOB TPAHCIIOPTA M CO3IACT yC-
JIOBUS Ul NEPEOPUEHTUPOBAaHUA KPYIHBIX MHPOBBIX
TOPrOBBIX PHIHKOB B LleHTpanbHyI0 A3HIo.
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C1e006anull mpanchopmayuy MpaHCROPMHOU CUCTHEMbL 6
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Aunnoranms: maxonaoa 2017-2021 tiunrnapoa mpawc-
nopm musumyu mpancopmayusicu Gyiuua maokuKom Ha-
muorcanapu kenmupunzan. 2022-2026 tiunnap y4yn coxanunz
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Abstract: the article presents the results of research on
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IlepcrieKTUBLI PA3BUTUSA U COBEPIICHCTBOBAHUS
PErMOHAJIBLHOI0 (PMHAHCOBOIO PHIHKA
Hamanranckou oojsiactu B cepe npuHATHA
KOHIICNIUU er0 Pa3BUTHUSA

Kak cBumerenscTByeT MUPOBOM OIBIT, ISt 0Oectie-
YEHUSI HOPMaJIbHOIO BOCIPOU3BOICTBEHHOIO IPOLEC-
ca B YCJOBHAX pPBIHKA ITOCTOSHHO Tpedyercs MoOm-
JU3aIUs BPEMEHHO CBOOOIHBIX JCHEKHBIX CPEACTB
(m3nUecKnX W IOPUAWYECKUX JIHI, a TakkKe UX pac-
MpeeICHUE U MepepacipeeicHHe Ha KOMMEpPUECKOM
OCHOBE MEX]ly Pa3INUYHbIMH CEKTOpaMU 3KOHOMMKHU.
B sddextnBHO (YHKITMOHUPYIOMIMX XO3SHCTBEHHBIX
CUCTEMAax 3TOT MPOLECC OCYLIECTBISETCS ¢ MOMOILBIO
YeTKO OTJIAYKEHHOTO (DMHAHCOBOTO PBHIHKA, BBITIONHA-
FOIIETO IMEJBIA S KU3HCHHO BKHBIX (DYHKIIMHA IS
BCEX YYACTHHMKOB PBIHOYHOIO MpocTpaHcTBa. duHaH-
COBBII PBIHOK (POPMHUPOBAJICS HA MPOTSHKEHUHA MHOTHX
CTOJIETUIl M HBIHE O3HAYAET €MKYH) 3KOHOMHYECKYIO
KAaTEropHuro, KOTOpas OJIMLETBOPSIET CIOXKHYIO M MHO-
TOMEpPHYIO CHCTEMY OTHOIICHHHA MEXAYy COOCTBEHHH-
KaMM M 3aeMIIMKaMHU KaluTana, OCyIECTBISIOIUMU-
Cs Ha OCHOBE PBIHOYHBIX METOJOB OIPEACICHHBIMU
(bMHAHCOBBIMH HHCTUTYTaMH.

Hayunbie ucciegqopanus B cgepe puHaAHCOBOTO
PBIHKA NPOBOAMJINCH CO CTOPOHBI  MHOTHX 3apy-
0esKHBIX U OTedeCTBeHHBIX Yy4eHbIX. Tak paccma-
TpHUBasi MOJEMUKY TepMHMHA «(pHUHAHCOBBIH PpbI-
HOK» MOKHO PacCMOTPeTh Cieaylouue B3IVIS/IbI:
poccuiickuii yuyensntii Pyonos b.b. npu paccmorpe-
HUHU (POH/I0BOIO PHIHKA KAK COCTABHOM 4YacTH (pu-
HAHCOBOI'0 PHIHKA OTMETHJI:

@UHAHCOBBINA PHIHOK B 3aBUCMMOCTH OT CpOKa, Ha
KOTOPBIN TPUBIEKAIOTCA (UHAHCOBBIE PECYpPCHI, -
JIUTCS Ha PBIHOK KalMTalO0B M JEHEXHBII PBIHOK.
«@DOHAOBBIN PBIHOK SIBJISIETCSI COCTABHOM 4YacThbiO
(mHancoBoro perHKa. [locneanmii B 3aBUCUMOCTH OT

CpOKa, Ha KOTOPBIA TIPUBIIEKAIOTCS (DHHAHCOBBIC
pecypcehl, IPUHATO ACTUTh Ha PBHIHOK KallMTaJOB H
neHeXHBIA peIHOK [1]. Kak cunTaroT poccuiickue yue-
ueie B.B. I'myxoB, F0.M. baxpamoB, (puHaHCOBBIH pBI-
HOK — 3TO, MPEXKIe BCEro, PbIHOK JICHET, 32 KOTOphIE
CEeroHs MOKyTaTeNb JaeT (PMHAHCOBOE 00sI3aTeIHCTBO
3aryIaTuTh UX MEeHy B Oyaymiem, W 49To (pakTHYecKu
MIPOUCXOANT OOMEH JIeHeT OymyIuX Ha JCHBIHW CETroJ-
usamane [2]. OUHAHCOBBIA  PBHIHOK TPEICTABIACTCS
TaKke Kak «ODUHAHCOBBIN PBIHOK - 3TO PBIHOK JIOJITO-
CPOUYHBIX CBOOOJHBIX KalMTAJIOB. 3[€Ch COOMPAIOTCS
Y KOHIEHTPUPYIOTCS cOepeXeHNns, KOTOphle HaIpaB-
JIIOTCSL B OTPAciy, TA€ MPOUCXOAUT WX HMMMOOWIIH-
3anyg Ha JUIMTENbHBIA  Ccpok» [3]. «DUHAHCOBBIN
PBIHOK (PBIHOK CCYTHBIX KalUTAJIOB) — 3TO MEXaHHU3M
repepacrpeiesieHns KanuTana MeXay KpPeaTuTopoM U
3a€MIUKOM TIPH TIOMOINM TOCPEIHUKOB Ha OCHOBE
crpoca W TpeIoKeHUs] Ha KamuTan. Ha mpaktuke
OH TIPEJICTAaBIIAET COOOW COBOKYIHOCTh KPETUTHOMN
oprannzanuu ((pUHAHCOBO-KPETUTHBIX HHCTHUTYTOB)
HaMpaBISIOMUX TOTOK (DMHAHCOBBIX CPEACTB OT
COOCTBEHHHMKOB K 3aeMIIUKaM U 00patHO» [4].
PaccmarpuBas Bce STH TMOHATHA HEOOXOIMMO
OTMETHUTh, YTO OCHOBHAS IEJIb CO3JMaHUS U Pa3BUTHS
(hMHAHCOBOTO PBHIHKA — 3TO MOOWIM3AINS BPEMEHHO
CBOOOTHBIX JICHEKHBIX CPEJCTB (PM3MUECKHX U IOpH-
TUYECKUX JIUII, a TAKXKe UX pacIipeqiesieHne 1 epepac-
MpejiesieHre Ha KOMMEPYECKOH 0CHOBE MEKIY pa3iud-
HBIMH CEKTOpaMH 3KOHOMHUKH. Kak oTmedamnoch, B
COBPEMEHHOM PBIHOYHOM XO3HCTBE (PUHAHCOBBIN
PBIHOK BBICTYHAe€T MOIIHOW CO3WMAATEIbHON CH-
JIOH, CIIOCOOCTBYIOIIEH HE TOIBKO 00CIYKMBAHUIO
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MOTpeOHOCTEH YYACTHUKOB BOCIPOU3BOJCTBEHHOTO
mporecca, Ho ¥ SKOHOMHUYECKUM MpeoOpa3oBaHUSAM B
oOmectBe. Peanuzarus moxxoza nepexoza K phIHOYHBIM
MPUHIIMIIAM OpTraHu3aly oOparieHust GUHAHCOBBIX pe-
CYPCOB OIpEAeISeT aKTyalbHOCTh (DOPMUPOBAHHS H
pa3BuTHsI (PUHAHCOBOTO PBIHKA, TIOBBIIICHUSI POJIU (PH-
HAHCOBBIX MHCTUTYTOB B YCKOPEHUH peau3aly Mpo-
M3BOJICTBEHHOT'O MOTEHIIMAJIA CTPAHBI TOCPEICTBOM MO-
OuM3annu COePeKCHUH U HHBECTUIIMOHHBIX PECYPCOB.
B VYkaze Ilpe3unenta PecnyOnmkm Y3oexkucran
L. M. Mup3uéesa ot 14 01.2019 romxa Ne-5630 «O
Mepax Mo KOPeHHOMY COBepIIEeHCTBOBAHMIO CHCTe-
Mbl yNpaBJIeHUs] TOCYIAPCTBEHHBIMU AKTHBaMH,
AHTHMOHOIOJIBHOIO PeryJIMpoBaHusl U PbIHKA Ka-
nuTaga» O0bLUI0 oTMeueHo: «B cTpaHe ocymect-
BJSAIOTCS MaclITa0Hble NMpeodpa3oBaHusl, HANPaB-
JleHHble Ha ofecrieyeHHe IKOHOMHYECKOI0 PoOCTa,
NMOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH, YIIyOJeHne
NMPOoLEecCOB MOIEPHU3ALMY U TMBePCH(PUKAIINH KO-
HOMHUKH, (pOPMHUPOBaHHEe OJArONMPUATHBIX YCJIO0-
BUIl /I IpUBJIeYeHUs] MHBECTHIUI, Tpexk/Ie Bcero
B 0a30Bble, CTPYKTYypooOpa3ytomue orpaciau. Ilpn
3TOM JajibHelilllee COKpalleHHe Y4acTus rocyaap-
CTBAa B IKOHOMHKe, pa3BUTHE (POHAOBOI0 PHIHKA U
co3/1aHue 310POBOl KOHKYPEHTHOI cpelbl SIBJISIIOT-
csl OCHOBOH /Il MPOBeJeHUs AKTHBHON WHBECTH-
HUOHHOM MOJUTHKYU, THHAMHUYHOI0 M YCTOHYMBOIO
pa3BUTHA Beex cep KU3HeesITeJbHOCTH 001ecTBa
U rocynapcrsa. Bmecte ¢ Tem, KOHUeHTpamusi B
paMKax OJHOI0 TOCyIapCTBEHHOI0 OpraHa (yHK-
Uil ynpaBjieHHs] TOCYIApPCTBEHHBIMH AKTHBAMHU,
OCYIIeCTBJEHHS] AHTHMOHONOJLHOIO peryjiupoBa-
HHS ¥ PeryJIMPpOBaHUsI PHIHKA IEHHBIX OyMar nmpu-
BeJIa K HAKOIJIEHUIO0 CUCTEMHBIX MPodJieM...» [5].
Bce mnpenmpuHrMaemble TPaBUTENBCTBOM MeEpPHI
[0 COBEPUICHCTBOBAHMIO M JAJbHEWIIEMY Pa3BUTHIO
(bMHAHCOBOTO PBHIHKA OKA3aJIM CYIIECTBEHHOE BIHSHUE
Ha pa3BUTHE PHIHKA KallMTala B PeCIyOJIMKe U B 4acT-
HocTH B HamaHrauckoil o0imacTu, 9To OTPa3suioch B
CABHIrax B NMPHUBATU3ALMHU TOCYaPCTBEHHBIX aKTHBOB.
Tak Mo JaHHBIM PErHOHANIBHOTO OT/EJIEHUS areHTCTBA
[0 yNpaBJIEHUIO TOCYJapCTBEHHBIX aKTHBOB Haman-
raHckoi obmiactu, 3a 2019 rojg oTMeueHo, 4TO Ha OC-
HOBaHUM yKa3oB IIpesupentra PecnyOnuku Y3-
Oexucran u pemenuii Xokuma obnactu 3a 2019 rog,
87 rocynapCTBEHHBIX aKTUBOB (TOC. JIOJIS M HEJIBUKUMOE
MMYIIECTBO) ObUIM BBICTABIICHBI Ha TOPTHU Yepe3 dIeK-
TpOoHHYIO TOproByio miomaaky «E-IJRO-AUKSION»
P®b «Tamkent». B yacTHOCTM Ha OCHOBaHMU YKa3za

[Ipesunenra PecriyOnuku Y36ekuctan Ne [1Y-4300 ot
29 anpens 2019 rona rocygapcTBeHHbIE 0MU 4 peru-
OHAJIBHBIX aKIMOHEPHBIX o01ecTBa (AO «YUKYproH
ér », 000 «Hamanran Tona Tekctui», AO «Hamanran
BuHO», OO0 «HamaHranarpomann») ObUIM BBICTaBIIe-
HBI Ha TIPOJIAXKY.

W3 Hux OBUIM TPOINAHBI TOCYAAPCTBEHHBIC JIOJH
3 mpennmpuatuii Ha cymmy - 46,7 mapa. cym. (AO
«YuKkyproH &r», Toc. mons - 51,7 mpouent, 22,6 mipx
cymoB, OOO «Hamanras Tona TekCTi, Toc. aois- 51,0
nporient, 17,6 mipa. cym., OOO  «Hamanranarpomarny
roc. goias - 91,5 mporent, 6,6 mapa. cym.). B Hacto-
siiee BpeMs BeAyTcs padoThl MO peajr3aluyd  IaKe-
ta akumii AO «Hamauran BuHO» roc. pgois - 57,24
TIPOIIEHTA, Ha OOIIYIO0 CTOMMOCTS - 20, MJIp. CyM. "epe3
P®b «Tamkent». Ha ocHoBanun VYkasza IlpesunieHra
ot 5 deBpasa 2019 roga Ne-5656 mpemycMorpeHa pe-
anu3alys TOCYJapCTBEHHOW JOJU S XO3SMCTBEHHBIX
obmrectB (OO0 «Kopakyn mapob capmo», OO0 «SH-
TUKYPFOH TyMaH mapo0 caBmao», OO0 «HopTok TymMaH
mapo0 casno», OO0 «Kamutanarpoummnexke» u OO0
«Kyé€uumu ropt y3ymn»). 3 Hux roc. goau B 4 obe-
CTBax OBUIM MpOJaHbl HA 00IIyI0 cymmy - 5,1 mupa.
cym. (OO0 «Kopakyn mapo6 camo» - 100,0 mporen-
TOB, TOC. a0, 789,2 MiH cyM., OO0 «SIHTUKYpFoH
TyMaH 1mapo6 caeao» - 100,0 mpoieHToB, roc. I0us,
1,6 mapa. cym., OOO «YopTok TymaH mapod caBIo»
- 100,0 mpouentoB, roc. momus, 2,6 mipa. cym, OO0
«Kanmramarpoummexc» - 21,9 mpoueHToB, TocC. IO,
84,8 miH. cym.) OO0 «Kyéuum ropt y3ymu» Oblia
BBICTABJICHA Ha TOPTH Yepe3 3JIEKTPOHHYIO TOPTOBYIO
miomanky «E-IJRO-AUKSION» 3a cymmy 173,7
MJIH cyM. B ToM unciie 57 en. HeIBUAKUMOIO rocyiap-
CTBEHHOI'O MMYILIECTBA BBICTABICHBI HA TPOAAXKY CTO-
UMOCTBIO «l CyM» ¢ yCIOBHEM TPHBJICYCHHS HHBE-
crunmii Ha 14,9 Mipa. cyM U 00pa3oBaHMs HOBBIX 641
pabounx mecrt. [lo Ykazy Ilpesunmenta ot 11.10.2018
roga Ne-5552 Obutd ToAmHMCAHBI JOTOBOpA O Tepena-
4e 23 rocyIapCTBeHHbBIX 00BEKTOB ¢ «0» CTOMMOCTBIO
HaNpsIMyI0, C YCIOBHEM IPHUBJICYCHUSI UHBECTUIIMI B
oobeme 473,5 mipa. cym u oopasoBanus 2100 HOBBIX
pabounx mecT Ha cpok 3 roma [6].

AHaNM3Upys MCIOJHEHUE COLUAIBHBIX M WHBE-
CTHLIMOHHBIX 00S53aTENbCTB 1O 00JacTH HEOOXOIAUMO
oTMeTuTh, 4T0o 1o coctosgHuo Ha 01.01.2020 roma
ObuTO MoNcaHo 93 yoroBopa mpoaaxu (M3 HUX 29
- cTouMocThio «0» cymoB U 64 - 0 peann30BaHHOMN
CTOMMOCTH) C YCIIOBHSIMH TpPHUBJICUYCHHS HHBECTH-
nui Ha o0mIyro croumocth - 38,0 mutH. fon. CIIA u
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93,3. mupa. cyM a Takke obpaszoBanus 2564 pabounx
MecT. Hcnonmnenne coctaBuino — 42,02 miupa. cym u
1119,0 teic. goim. CIIIA. MHBECTHIIMOHHEBIE 00s3aTEb-
cTBa ObUIM HE BBIMOJIHEHBI CO CTOPOHBI 8 YYaCTHUKOB
3aKJIIOYMBIINX JIOTOBOPA, B CPABHEHMH K MPOILLIOMY
roany - Ha 5 6onbire. JloroBopa ¢ HUMU OBUIH pacTop-
rayTel. B obmactu Ha 01.01.2020 roma umeercs 154
MPEANPHUSITHS C A0JIEH TOCYapCTBEHHON COOCTBEHHO-
CTH, U3 HUX: 5 - AO, 58 - 000, 91 - yuutapHoe npea-
npusitue. Ha ocHoBanuu pacrnopsbxeHus IIpesuneHra
PecnyOnuku Y36ekucran ot 11 nexabpst 2019 roxa o
npeoOpa3oBaHUK MPEANPHATHI C TOCYIapCTBEHHOM
Joell COOCTBEHHOCTH B Jpyrue (OpMbl COOCTBEH-
HOCTH, CO CTOPOHBI YUYPEIUTEIECH ATUX MPEANPUATUN
ObUTM pa3paboTaHbl M TPEACTABIEHBI PeCIyOINKaH-
CKUM pabouyMM TpyIIiamM ONpe/eiIeHHBIC TpeIIoKe-
Hus. B gactHOCTH: 7 peanpusTHsM ObIIIO MPEIOAKEHO
U3MEHUTh (OpPMYy COOCTBEHHOCTH, 61 MPEINPUATHIO
peann3oBaTh OO TOCyAapcTBa B YCTaBHOM (OHIE,
37 npeAnpUATHSIM - 3aKOHYUTD JIESITEITLHOCTD, B OJTHOM
— YaCTHYHO pEeaju30BaTh [OJI0 TOCYIapCTBEHHOM
COOCTBEHHOCTH, B OIHOM - PEaIU30BaTh C YCIOBHUEM
mapTHEpCTBa TOCYAAapCcTBa, B 47- OCTaBUTH B BBEE-
HUU TOCYHAapCTBa.

YeneuHoe paspelieHue 4eTKO
0003HaYEeHHBIX NPO0OJIeM HeBO3-
MO’KHO 0e3 pellleHHs 11eJ10r0 psijia
BOIIPOCOB HAYYHO-TEOPeTHYECKOro 1
NPUKJIATHOTO XapaKTepa,
CHCTEMHOI0 U3y4YeHHsI MO3UTHBHOIO
3apy0e:KHOr0 ONbITa, 00bEKTHBHOM
OLICHKH COBPEMEHHOI'0 COCTOSTHUSI
HAIlHOHAJIBLHOI0 (PUHAHCOBOIO
PbIHKA, IPABUJIBHOIO ONpe/ie/IeHust
nepcrneKkTus ero pazsurus. Ocodyro
AKTyaJbHOCTH IIPH 3TOM NpHoOpe-
TaeT UccIeJOBaHHEe PETHOHATBHOIO
acneKkTa npounecca ()OpMHUpPOBAHUS
U pa3BUTHA (UHAHCOBOIO PBIHKA,
B YACTHOCTH TAKHMX €ro BasKHbIX
CEerMEHTOB, KaK JeHeKHbIH PbIHOK,
PBIHOK KAIUTAJa, PbIHOK HEeHHBIX
Oymar, cTpaxoBoii pbIHOK H T.1.

Hecmotpst Ha mpozieniaHHyI0 OIpe/ielieHHYI0 pa-
00Ty 110 TPOaXe rOCyIapCTBEHHON J10JIU COOCTBEH-
HOCTHU U MPUBJICYCHUTIO I/IHBGCTHL[HfI, CYHECTBYECT pAa
npodieM, KOTOpble TOPMO3SAT Pa3BUTHE PETHOHAIb-
HOTO (pUHAHCOBOTO phbIHKA. HaKorieHne CHCTEMHBIX
pobieM, pacTyIine MoTpeOHOCTH PeaTbHOTO CEKTOpa
9KOHOMHUKH, YIITyOJIeHHE COLHMANBHBIX IMpeodpas3oBa-
HUN TpeOyloT JajbHEeHIIero pa3BUTHs ¥ COBEPIICH-
CTBOBaHMsI ()MHAHCOBOTO DBIHKA, BKIIOYas (GopMu-
pOBaHHE €ro HOBBIX CErMEHTOB, paCIIMpEHHE CIICK-
Tpa HCIOJIB3YEMBIX HMHCTPYMEHTOB, MOJEPHHU3ALUIO
HOPMAaTHUBHO-TIPABOBOM 0a3bl, CO3MAaHUS W Pa3BUTHUS
HOBBIX (DMHAHCOBBIX MHCTHUTYTOB, a TaKke obecrieue-
HUS MHOOPMAIIMOHHON TPO3PauyHOCTH JICATEIHLHOCTH
€ro Y4aCTHUKOB, BOBJICUCHHA B HCIO0O HMHOCTpPAHHBIX
WHBECTOPOB M 00jee MIMPOKUX CIIOCB HACEICHHS
pecryonuku. YCIENIHOe pa3pelnieHrue 4eTKo 0003Ha-
YEHHBIX TPOOJIEM HEBO3MOXHO O€3 pElIeHHUs IIeJI0T0
psiia BOTIPOCOB HAayYHO-TEOPETHUECKOTO M IMPUKIAJI-
HOI'0 XapakxkTepa, CUCTCMHOI'0 M3Yy4YCHUA IMMO3UTUBHOT'O
3apy0eKHOTO ONBITa, O0BEKTHBHOM OIEHKH COBPEMEH-
HOTI'O COCTOSIHUA HATMOHAJIBHOI'O (1)I/IH3HCOBOI“O PbIHKa,
MIPaBUJIIBHOTO OIIPEACIICHUA IICPCIICKTUB €T0 pa3BUTHUA.
Oco0yt0 aKTyaJIbHOCTh MPU ITOM MPHOOPETACT UCCIIe-
JIOBaHHE PErHOHAJIBHOTO acleKTa mporecca GopMupo-
BaHUSI M pa3BUTHs (UHAHCOBOTO PHIHKA, B YACTHOCTH
TaKHX €ro BaXXHBIX CCTMCHTOB, KaK I[eHe)KHLIﬁ PBIHOK,
PBIHOK KaruTajka, peIHOK IIeHHBIX OyMar, CTpaxoBOM
PBIHOK U T.JI.

OcHOBHBIE HpO6HeMBI Ha NTYTU CTAaHOBJICHUA
PETruoOHaJIbHBIX (1)I/IHaHCOBI)IX PBIHKOB CBsA3aHBI C
TPYAHOCTSIMH Pa3pa0OTKH M pean3allii KOMIUICKC-
HOW cTparerun (opMHpOBaHHS (PUHAHCOBOTO PHIHKA
CTpaHbl, B TOM YHCJIE B pa3pe3e ero peruioHoB; C He-
AOCTAaTOYHbIM YPOBHEM HHTCTpallliu €T0 pa3jInYHbIX
CErMEHTOB; HEOCTaTOUYHOW pa3pabOTaHHOCTHIO HOP-
MaTHBHO-TIPABOBON 0a3bl; HU3KOH HHGOPMAIIMOHHON
MPO3PavHOCTHI0 (PMHAHCOBOTO PHIHKA; HEXBATKOW BBI-
COKOKBaJTM(DHIIMPOBAHHBIX KaJIPOB U MHOTOE JAPYroe.
BonbIIMHCTBO MCCIEAOBAHMM, OTHOCSIIUXCS K 00a-
CTH (i)I/IHaHCOBOFO pbIHKA, MMECT MHUKPOSKOHOMHYEC-
CKHI1 Xapakrep, 1100 paccMaTpuBact 3apyoexHbie (u-
HAHCOBBIC PBIHKU U OTACJIBHBIC ACTICKThI UX CTaHOBJIC-
HUS. ACHEKTHI PETHOHAIBHOTO Pa3BUTHS (PUHAHCOBOTO
pBIHKa B pecrmyOnuke Mano u3ydeHsl. HecmoTps Ha
CYIIECTBYIOIINE HCCIICAOBaHNSI B O0JaCTH CTaHOBIIE-
HUSl U Pa3BUTHUS (PMHAHCOBBIX PBIHKOB, I10 MPEKHEMY
HEO0OXOAMMBI JaJIbHEHNIIINE WCCIENOBAaHUs B ’TOM Ha-
MPaBJICHUH, CIIOCOOCTBYIOIINE BBISIBICHHIO KOHIICI-




106

Iqtisodiyot:
tahlillar va prognozlar

TyaJbHBIX OCHOB Pa3BUTHSI M COBEPIICHCTBOBAHMUS
pEruoHAILHOTO (hMHAHCOBOIO  pbiHKa. HeoOxomumo
MPOBEJICHNE MaKPOAKOHOMUYECKOTO aHallM3a Pa3BUTHS
PETHOHANIBHOTO (PUHAHCOBOTO PBIHKA, MOABEACHUE HUTO-
TOB Pa3BUTHUS €T0 OTACIBHBIX CETMEHTOB B IIEPHO]] CTa-
HOBJICHHUSI HAIIMOHAIBHOW YKOHOMHKH, CPaBHEHHE €T0
C IpyrumMu (pOpMHUPYIOLIMMHUCS PBIHKAMH, OIpeaese-
HUE KOHIETITYaIbHBIX OCHOB Pa3BUTHS PETHOHAIBLHOTO
(hMHAHCOBOTO PHIHKA, BEIPAOOTKA PEKOMEHIAINH, CII0-
coOcTByroIMX Hanbosee 3(h(HEKTUBHOMY HCIOIb30Ba-
HUIO (DUHAHCOBBIX HMHCTPYMEHTOB, C YYETOM CHHU-
JKEHUSI UX PHUCKOB, TIPOBEJCHUE aHaJHM3a KOTOPBIH ObI
OTHOCHJICSI HE K OTJICJIbHBIM acrekTaM (DYHKIIUOHUPO-
BaHMs (PMHAHCOBOTO PBHIHKA, HO K (PMHAHCOBOMY PBIH-
Ky KaK [[EJIOCTHOMY SIBJICHUIO.

BMmecre ¢ Tem, TO-TIpe’KHEMY aKTyaJbHBIM OCTa-
eTcsl pacCMOTPEHHUE BONPOCA O BBISBICHUU M aHAJIN3E
KOMIUIEKca (QyHJIaMEHTAIBHBIX (AKTOPOB, OIpEes-
IONIMX JallbHeHIee pa3BUTHE M COBEPIICHCTBOBAHUE
peruoHabHOr0  (pMHAHCOBOrO phIHKA. HeoOxommumo
OTIpe/IeTICHNE MPOTHO3a CTPYKTYPHl M JUHAMHUKH (H-
HAHCOBOTO DBIHKA, OCHOBaHHOTO Ha HCCIICIOBAHUM,
BO3JICHCTBYIONINX Ha HEro (QyHJaMEeHTAIBHBIX (aKTo-
POB U CIIOKUBILIEHCS MOAENHN pbIHKA. Pemenue 3anaun
0 JIOJTOCPOYHON MaKpPOIKOHOMUYECKOW IOJHUTHKE, €€
MIPUOPUTETAX U MEXaHU3ME €€ pealln3aliu, o0eceyuu-
BAaIONIMX YCTOWYHMBOE pa3BUTHE (UHAHCOBOTO PHIHKA
W B YAaCTHOCTHU €r0 PETHMOHANbHBIX OT/ICICHUH, CHU-
JKEHHUE ero PHCKOB, POCT JOJIM PECypCOB, Niepepacrpe-
JIeTISIeMBIX Yepe3 3TOT PHIHOK Ha 1M WHBECTUIUH B
peaJbHBIN CEKTOP.

OreHrBasi COBPEMEHHOE COCTOSIHHE HH(PACTPYK-
TYPHOTO OOCTY)KMBAaHUSI YYaCTHUKOB (DUHAHCOBOTO
peiaka Hamanranckoi o0mactu, ciemyer mpu3HaTh He-
JOCTaTOYHO BBICOKUI YPOBEHb Pa3BUTHSI WHBECTHIIU-
OHHO-(pMHAHCOBOH MH(PPACTPYKTYPHI JAHHOTO PErhoHa.
B cuity 3T0oro HE0OX0MMO PEITUTH BONPOC OTKPBITHSI B
00NacTH MHUPOKOH CEeTH JIM3MHTOBBIX, (DaKTOPUHIOBBIX
W YIPABIISFOIINX MHBECTUIIMOHHBIX KOMITAHHH, KOHCAI-
THHTOBBIX, aHJIEPPANTHHIOBBIX M TpaHC(HEpTareHTCKUX
(UpM, PEUTHHTOBBIX U PHAIITEPCKUX areHTCTB, (OHJIO-
BBIX, CTPAXOBBIX U FOPHINUECKHUX [IEHTPOB U T.JI.

Ha mam B3NS, OCHOBOIIONAraroIUM yCIOBUEM
npoBenieHnss 3(GpPEKTUBHON MHCTUTYIHMOHAIBLHON I10-
JUTHKA Pa3BUTHUSl PETMOHAIBHBIX (DPMHAHCOBBIX PBIH-
KOB SIBIISIETCSI CO3JIaHUE NPU OONACTHBIX XOKUMHSATAX
pecryONuKy CHEeNHaIM3UPOBAHHBIX YIPABICHUH 10
pa3BuTHIO (PUHAHCOBBIX PHIHKOB W TPUBIICUCHHUIO MH-
BECTHIIMH C MPEJOCTABICHHEM UM COOTBETCTBYIOIINX

MTOJTHOMOYHMI W pPbHIUAroB BO3JEHCTBHS Ha CYOBEKTHI
X03AHCTBEHHON aessTenbHOCTH. OCHOBHBIMH 3aadaMU
CO3/1aBAEMBIX B CTPYKTYyp€ MECTHBIX OPraHOB BJIACTH
WHCTUTYIIMOHAIBHBIX MOJPA3eIEHUI TOMKHBI CTaTh:
pa3paboTKa CTpPAaTeTMYEeCKHX IPOrpaMM pa3BUTHUS
Pa3IMYHBIX CETMEHTOB (PMHAHCOBOTO PHIHKA, & TAKKE
HeoOXOAMMOH JIJIsl HUX HHQPaCTPYKTYpbI; COBEPIICH-
CTBOBaHHE MEXaHH3Ma MPHUBJIEUEHUS OTEYECTBEHHBIX
1 3apyOeKHbIX MHBECTULIMN Ha HYKJbI Pa3BUTHUS pe-
THOHOB; BHECEHHME NPEIJI0KEHUN B BBIIIECTOSIINE
OpraHsbl BJIacTH MO pa3paboTke HOPMATHUBHO-TIPaBO-
BBIX JOKYMEHTOB, CTUMYJHPYIOIIUX pPa3BUTHE pe-
THOHAIBHBIX (UHAHCOBBIX PBIHKOB; OCYIIECTBIIE-
HHE OIIEPATUBHON AEATEIBHOCTHU II0 COBPEMEHHOMY
WHCTUTYIIHOHAIBHOMY U (D)YHKIIMOHAJILHOMY oOecte-
YEHHIO TpoIlecca CTaHOBIICHUS! (PUHAHCOBBIX PHIHKOB
B peruoHax [7].

[lepBBIM IIaroM Ha MyTH peaju3aly MOCTaBJICH-
HOH 3a7a4M JIOJDKHO CTaTh CO3JaHUE U 3aKOHOJATEIIb-
Hoe oOecrieuenue [ocynapcTBeHHO# KoHIEIUU (Hop-
MUPOBAHUSI U Pa3BUTHS PErHOHAJBHBIX (PUHAHCOBBIX
PBIHKOB, KOTOPAasl BIOCIJIEACTBUU JOJKHA COCTABUTH
OCHOBY l'0CyapcTBeHHON MPOrpaMMbl pepopMHpOBa-
HUS pETHOHAILHON SKOHOMUKHN Y30eKUCTaHa.

K onHuM 13 Ba)XKHEHIIMX HAIPAaBJICHUN MOBBILIE-
HUS 9O (HEKTUBHOCTH KOHTPOIIS, KOOPAMHAIIMNA U HaI-
30pa 3a y4aCTHUKaMH (MHAHCOBOTO PBIHKA CIIEIYeT
OTHECTH COBEPIICHCTBOBAHUE HOPMAaTHUBHO-IIPABOBOM
0a3bl, perIaMeHTHPYIOIEH JIeATeIbHOCTh U OTHOIIIE-
HHUS €r0 y4acTHUKOB. [IpaBHUIIbHOE M CBOEBPEMEHHOE
peryaupoBaHue (pUHAHCOBOM JESITEIHLHOCTH C MOMO-
IIBI0 AJIACTUYHOTO 3aKOHOJATEIhCTBA, CIIOCOOHOTO
co3/1aTh CIpaBeJIMBBIC TMpaBuiIa UTPHl HA (HOHIOBOM
MPOCTPAHCTBE M KOHTPOJHMPOBATH MX COONIOEHUE
BCEMH yYacCTHUKAMH PBIHKA SBISIETCS 00s3aTeIIbHBIM
YCIIOBUEM YCTOMYHMBOTO PA3BUTHS IFOOOTO PErHOHAIb-
HOTO (PMHAHCOBOTO PBIHKA.

BaxxupiM ycnoBHeM pacUIMpeHUs! CleKTpa U Io-
BBIIICHNSI Ka4eCTBA (PMHAHCOBBIX WHCTPYMEHTOB, 00-
palaronmxcsi Ha (PUHAHCOBOM pbIiHKe HamaHraHckoii
obnactu, BeIcTynaer (opmupoBanue 3((HEKTHBHOTO
PErHOHAIBHOTO PBIHKA CTPaxXoBbIX yciuyr. s Goiib-
IIMHCTBA UHBECTOPOB (PMHAHCOBBIC TapaHTHH, TIpe-
JIOCTaBJISIEMbIE CTPAXOBOM KOMIIAHHMEH IO TEM WJIU
WHBIM BUJaM (PUHAHCOBBIX HHCTPYMEHTOB, YCTPAHSIOT
HEOOXOIMMOCTh (PyHJAMEHTAILHOTO aHaju3a HH(pOp-
Marud 00 sMuTeHTe. KiloueBbIM MOMEHTOM Jaiib-
HEWIIEro pa3BUTHsI CTPYKTYPHOM IOJIMTHKU HA PBIHKE
CTPaxXOBBIX YCIYT 00JacTH JIOJKHA OCTaBaThCs OINTH-
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MU3alMs TIPOTIOPIMIA B COOTHOIIEHUH JT0OPOBOJIBHBIX
1 00s13aTeNbHBIX BUJIOB CTPAXOBAHUSI.

[oBbIeHre ypoBHS MH(DOPMALMOHHOW MpPO3pay-
HOCTH Ha pBIHKE IIEHHBIX Oymar o0JacTd BO3MOXK-
HO, B OCHOBHOM, 3a CUET CO3/IaHUS PaBHBIX YCIOBHUH
B TNIOJIyYEHHH WH(POPMAIMH O PHIHKE LEHHBIX OyMmar
BCEMU 3aMHTEPECOBAHHBIMU JINLIAMHU. DTOMY JIOJIKHBI
CIOCOOCTBOBATh: BBEJCHHE €AMHOM CHCTEMBl MHJIEK-
COB, TMO3BOJIAIONINX JIaTh OIIEHKY CUTYaI[Md Ha PbIHKE
LEHHBIX OyMar; yCHWJIeHHE OTBETCTBEHHOCTH 3a Ipe-
JIOCTaBJICHUE HEOCTOBEPHON U HECBOEBPEMEHHOM HH-
(dbopmariu; GopMUpOBaHUE €IUHON CUCTeMbI HHDOP-
MAaIMOHHOTO 00eCTIeUeHHUsI IS TETbHOCTH YYaCTHHKOB
pPErHoHAILHOTO PBIHKA IIEHHBIX Oymar. B cBs3u ¢ aTHM
HeoOxorMa pa3paboTka HalMOHAIBHBIX CTaHIapTOB
mo oOecrneyeHHI0 WHGOPMAIMOHHON MPO3PavyHOCTH
JEeSITeTbHOCTH 3MUTEHTOB, OCHOBY KOTOPBIX JIOJKHBI
COCTaBIISITh MPHUHIUIIBI TTOTHOTHI PaCKpPBITUSI HHPOP-
MaIluy, OBICTPOTHI €€ PacHpOCTPAHEHUs, SCHOCTH,
CPaBHUMOCTH U (PaKTHYECKOW TOYHOCTH JIaHHBIX, TIpe-
JIOCTaBJISIEMBIX HHBECTOPAM.

JloGUTHCST BBICOKOTO MMHJKAa PETHOHA MOXKHO 3a
CUET CO3J[aHUSI PEKUMa HauOOIBIIEro (PUHAHCOBOTO
OnaronpuATCTBOBAHUS (HAJOTOBbIE KaHHUKYJbI, HAJO-
TOBBIC JILIOThI, PMHAHCOBBIC MPUBHUIICTUH, MTPABUTEIh-
CTBEHHBIC TapaHTHUU I0]] HWHOCTPAHHBIC WHBECTHIINH,
co3/laHue CBOOOTHBIX SKOHOMUYECKUX 30H U T.J.) JJIS
paboTaromuX Ha TOM PbIHKE HHBECTOPOB, a TAK)KE BbI-
COKOT'O YPOBHS HH()OPMAIMOHHOW MPO3PavyHOCTH JIaH-
HOTO phIHKa. Heobxomuma opraHu3anus moxasa yHH-
KaJIbHOTO PEeCypCHOTO MOTEHIMAaa pernoHa, pa3BuToOn
UH(PPACTPYKTYPHI, BBICOKOKBATU(MHUIIMPOBAHHOTO pa-
6odero nepcoHasna, HaJIMYH BRICOKOTO YPOBHSI cOepe-
JKEHUI U HAKOIJICHUI! HAaCeleHMs] U KOPIOPATUBHBIX
CTPYKTYP, MOIITHOH MOJ/ICP>KKU YaCTHOTO TPEAIIPUHU-
MaTeIbCTBA U 3allUTHl IPaB WHBECTOPOB CO CTOPOHBI
MYHHUIUIAJIbHBIX OPTaHOB BIACTH.

C obecneyennemM MHGOOPMALMOHHON MPO3PAYHOCTH
¢uHaHCcoOBOrO phiHKa HamaHraHckod o0nacTé TecHO
CBsi3aHa MpoOieMa TOBBIIICHHUS YpPOBHS 3alUThl 3a-
KOHHBIX TIpaB BKJIQJIYMKOB M HHBECTOPOB — OCHOBHBIX
YYaCTHUKOB PBIHKA, MPUHUMAIOIINX Ha Ce0sl OCHOBHOM
PHCK BIOKEHUST (PMHAHCOBBIX PECYPCOB. YCIEUTHOE pe-
LIIEHNE €€ HEBO3MOYKHO 0€3 JIOCTHKEHUS TaKuX IieJiei,
Kak: oOecriedeHHe KOMIUIEKCHOM 3allUThl 3aKOHHBIX
MpaB MHBECTOPOB, BKJIAIBIBAIONINX CBOW (DUHAHCOBBHIC
pecypchl B T€ WM HHblE (DUHAHCOBBIC MHCTPYMEHTEI,
MOBBIIIIEHHE YPOBHSA KOOPIMHAIMU JESTEIbHOCTH Pa3-
JIMYHBIX OPTaHOB T'OCYNAPCTBEHHOW BIACTH, MpPU3BaH-

HBIX 3aHUMAThCS 3aIIUTON 3aKOHHBIX IPaB HHBECTOPOB.
Jls  coBepIIeHCTBOBaHMS JIEHCTBYIOIIETO B CTpaHe
MeXaHM3Ma 3alIUThl paB MHBECTOPA, HA HAIll B3NS,
HEOOXOMMO: YCHIIUTh TPeOOBaHMS K JIMIIEH3UPOBAHUIO
npodecCHOHaNbHBIX YYACTHUKOB PHIHKA IIEHHBIX Oymar
Y WHCTUTYIIMOHAJIFHBIX MHBECTOPOB, a TaKXke K CTaH-
JapTaM pPEerucTpanyy MPOCHEKTOB AIMUCCHHU M OTYET-
HOCTH 3MUTECHTOB; MOBBICHTh YKOHOMUYECKYHO 3(dek-
TUBHOCTh KOHTPOJIS 33 JIEATEIBHOCTHIO AIMUTEHTOB CO
CTOPOHBI CAMOPETYIIUPYEMbIX OpraHu3anuii mpogeccu-
OHAJIbHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar, a Takxke
OPTaHOB TOCYAAPCTBEHHOTO HA/[30pa U KOHTPOJISL.
Hapsiny ¢ akruBu3aiieii 6aHKOBCKOTO CEKTopa | I10-
BBIIICHAEM HH()OPMAIIMOHHON MPO3PauHOCTH (POHIOBO-
TO PBIHKA OJJHUM 13 3(D(EKTHBHBIX CPEICTB MOBBIIIICHUS
YPOBHSI WHBECTUIIMOHHOW TPHBIEKATEILHOCTH (HHAH-
coBOTO phIiHKa Hamanranckoii oOmactu siBisieTcst Gop-
MUPOBAHUE KOHKYPEHTHOU cpenbl. I1oBbIIeHNE ypOBHS
KOHKYPEHIIMH MEXK/TY TIPEIIPHUATHSIMHI Pa3InIHbIX Gopm
COOCTBEHHOCTH TMO3UTHBHO OTpakaeTcs Ha 3((eKTHB-
HOCTH JIBIKEHUS (PHAHCOBBIX PECYPCOB, TAaK KaK MTOBHI-
IaeT Crpoc Ha KPEeIUTHBIE U BAJIOTHBIE PECYPCHI, TO-
Cy[apCTBEHHBIE ¥ KOPIIOPaTUBHBIE [IEHHBIE OyMaru u T. .
B memnsx cTuMynaMpoBaHHA CIpOca HAa OTEUECTBEH-
HbIC IICHHBIE OyMaru HeOOXOJMMO: COBEPIIICHCTBOBATH
WHBECTUIIMOHHYIO Cpely JIi UHBECTOPOB, YBEIMYHUTH
JIOTI0O  MHCTUTYLMOHAIBHBIX WHBECTOPOB, TAKUX Kak
HarpuMep, CTPaxoBble KOMIAHWH, TIEHCHOHHBIE (DOH-
JIbl, MHBECTUIIMOHHBIE (OHIBI U 1p. JlanpHeliee 1o-
BBIIIEHNE 3KOHOMUYECKOW TPaMOTHOCTH HACEJIEHUs U
CO3/JaHNe TIPUBJIEKATEIFHOTO HAJIOTOBOTO PEXHMMa, I0-
BBIIIICHUE OTBETCTBEHHOCTH 32 COOJIIOJICHUEM TIPaB MH-
BECTOPOB, CO37[AHUE HOBBIX CTPAXOBBIX HHCTPYMEHTOB,
MTO3BOJIAIONINX CHU3UTH PUCKU MHBECTHpOBaHus. Kpome
TOr0, HEOOXOIMMO OoJiee TPO(PECCHOHANIBHOE OCBEIIe-
HHUE Pa3IMYHBIX ACTIEKTOB WHBECTUI[HOHHOTO ITOTEHIIH-
aJla PeruoHa, CHIILHBIX CTOPOH KOHKYPEHTOCIIOCOOHBIX
MPEANPHUITHI — SMUTEHTOB IIEHHBIX Oymar ¢ MOMOIIBIO
AKTMBHOW M T'PaMOTHO IOCTaBJICHHOW WH(OPMAIIMOH-
HO-Pa3bsCHUTEIBHONW PabOThI CpelH pa3iMyHbIX Kare-
TOpUil MENKHX, CPEHUX U KPYITHBIX HHBECTOPOB.
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IMepcneKTHBBI PA3BUTHS M COBEPIIEHCTBOBAHUS
pernoHabHOr0 GuHaHcoBOro prinka Hamanranckoi
o0jgacTu B cdepe NPUHITUS KOHUEMIMH €ro pa3BUTHUS.

Kanuposa Xaaunua,
KaHOuOam 9KOHOMUYECKUX HAVK,
doyenm rkagedpvr Hamaneanckoeo uHiceHepHo-
MEXHONO0SUYECKO20 UHCTNUNYMA

AHHOTALMS: 8 CTMAmMbe paccmMampusaromes Cyujecmey-
1owue npobnemsl, cmosawue Ha Nymu pazeumus peuoHaib-
HO20 (UHAHCOB020 PIHKA, (haKmMopbl, COepiIcUsaiowue npu-
8/1€YeHUA UHOCTIPAHHBIX U OMeYecm8eHHbIX UHBECTNUYULL 8

IKOHOMUKY PESUOHA Yepe3 UCNONb306AHUE (DUHAHCOBLIX UH-~
cmpymenmos pon006oco puirka. Ilpednoscenvl ocHogHbLE
HANPAasieHus. COBePUICHCMBOBAHUS U OANbHeUUe20 Pa36u-
Musi PEGUOHANLHO2O PUHAHCOB020 PHIHKA 6 Chepe npuHs-
musi KOHYenyuu e20 Pazeumus.

KiroueBble ¢€JI0Ba:  (QDuHancosvili poiHOK, (HOHOOEbI
PBIHOK, KOHYenyusl, PUHAHCOBbIE UHCIPYMEHINbL, UHEECMU-
Yuu, pecUOHAIbHbIN  (DUHAHCOBDILL PLIHOK, aKyuu, 00nuea-
yuu, UHBECMOP, UHDOPMAYUOHHASL NPO3PAYHOCMb, UHPPA-
cmpykmypa  (huHaAHCO8020 PblHKA.

Namangan viloyati hududiy moliya bozorini
rivojlantirish va uni takomillashtirish konsepsiyasini
qabul qilish sohasidagi istigbollari

Xadicha Kadirova,
iqtisodiyot fanlar nomzodi,
Namangan muhandislik-texnologiya
instituti kafedrasi dotsenti

Annotasiya: maqolada mintagaviy moliya bozorini
rivojlantirish yo'lidagi mavjud muammolar ko'rib chigiladi.
Fond bozorining moliyaviy vositalaridan foydalanish orqali
mintaqa iqtisodiyotiga xorijiy va mahalliy investitsiyalarni
jalb qilishni  cheklovchi omillar.  Uni rivojlantirish
konsepsiyasini qabul qilish sohasida mintagaviy moliya
bozorini takomillashtivish va yanada vivojlantirishning
asosiy yo'nalishlari taklif etildi.

Kalit so'zlar: moliyaviy bozor, fond bozori, kontseptsiya,
moliyaviy vositalar, investitsiyalar, mintagaviy moliya bozori,
aktsiyalar, obligatsiyalar, investor, axborot shaffofligi,
moliyaviy bozor infratuzilmasi.

Prospects for the development and improvement of the
regional financial market of the Namangan region in the
field of adopting the concept of its development

Hadicha Kadirova,
PhD., Associate Professor of the Department of the
Namangan Engineering and Technology Institute

Abstract: the article discusses the existing problems
that stand in the way of the development of the regional
financial market. Factors hindering the attraction of foreign
and domestic investment in the region's economy through
the use of financial instruments of the stock market. The
main directions of improvement and further development of
the regional financial market in the field of adoption of the
concept of its development are proposed.

Keywords: financial market, stock market, concept,
financial instruments, investments, regional financial market,
stocks, bonds, investor, information transparency, financial
market infrastructure.
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Xyayaaap MKTHCOAMETUHUHT MOTEHIUAJ
PHBOKJIAHUIIMHHA CTATUCTUK 0axo0J1all

Kupu

Mawmutakatia oiu0 OOopuiIaéTraH MKTUMOUN-UKTH-
COAMH MCIOXOTAap >KapaHuua Xyayajiap HWKTHCO-
OUETUHUHT TIOTEHIMAN PHUBOMIJIAHUIIMHA CTAaTUCTHK
Oaxonaiira karra ypTuoOop Kaparmwimoksia. [y cabad-
JIM, MaMJIAKaTUMHU3 UKTHCOAUETHHUHT PUBOKIIAHUIIIN -
HU MYCTaKWIJIMKKa SPUIIMITaHJaH O0Iutad X03upru
KyHTa KaJap TypT OOCKuura akparcax Oynanu.

Bbupunun O6ocku4, 1991 iunman 2000 Hunraga
OyJran My/IJIaTHU Y3 U4ura ojiaju: OyH/1a acocaH YTHII
JaBpHU Ba MUJUTHI JaBIaTYMIIMK aCOCIapHHU [IaKJUIaH-
TUpUII OWJIaH OOFJIMK, ’hHU OMp Y3 OuiaH aiTraHjaa
0030p UKTUCOAMETUTA YTUIIHUHT «Y30€K MOICIN
WIAKJUTAHTUPHUIIM  Ba XYIyAJap HMKTHCOTUETHHUHT
LIAKJUIAHUII JTaBPU OVIITH.

Uxkkunun O6ockuu, 2001 dmnman 2008 iumiarada
Oyiran naBpHU Kampad osiaju: Oy OOCKHUYIa UKTHUCO-
JUETHU MOZICPHU3ALMSI KWL IaBPH FOAT MyXUM axa-
MUST KacO 3TAM Ba XyAyLlap UKTUCOIUETHHU MOJCP-
HU3AIM KWK MaKcaauaa yIapHUHT HMKOHUSTIAPH
Ypranud 4uKuIIH.

Yuunun 6ocku4, 2009 itnngan 2016 iinnrada 6yi-
raH MyAJaTHH Y3 HYUTra OJraH: MaMJIaKaTUMHU3 HKTHCO-
JUETUHM THOEepaUTAIITUPUII Ba TAPKUOUH Ty3HITUILIH-
HU AuBepcuUKanys KWIHI OYiinda xap TOMOHJIama
YyKyp YWJIaHraH 4opa Taa0upiap amajra OUIUpPUIIIN
XaMJa Xyaymlap HMKTHCOAMETHHU PUBOXKIAHTHPULI
yUyH AacTypiap Uluiad YuKUIIH.

Typrunuu 6ockuy, 2017 iungan xo3uprada Oyi-
raH JaBpHU Y3 WYWTa OJraH: MamJIaKaTUMH3 HKTH-
copuérura TyO0 OypWIMIUIAPHMA ONWUO KUPIAM Ba SHTH

V36ekucron ne6 aranaérran Gy JaBpia HKTHCOTUETTA
KUPHUTWIAAUTaH HHBECTHLUSUIAD OKUMH KECKHH OIINO
KeTAM XaMJa XyIyajJap UKTUCOAUETUHN PUBOXKIIAHTH-
pHII Makcaauja CTPaTeruK AacTypiap Muuad 4uKu-
u0, YTApHUHT UKTUCOAMM MYCTaKWUIMTHra KarTa
aXxaMusT OSpPHIIMOK/IA.

Oxupru Hwuiapia Xyayuiap UKTUCOTUETHUTA KaJIO
KWJIMHTaH WHBECTHUIIHMsIIAP KYraiuo 6opmokia, Oy 3ca
XyZyaJap UKTUCOAUETUHUHT PUBOXKIIAHUIIINTA aCOCUI
oMui OynuO xu3Mar KWIMOKJAa. ByHIaH Ttamikapu,
XyLyajap HMKTHCOAMETUHH PHUBOXKJIAHTUPHII Oopa-
cuJaru MykamMmal HOPMaTHB-XYKyKMH Xamja Talll-
KWW acociapy HIulad YUKWIMO yHH amanuérra
xopuit >twnmm. Kymnanan, Ys6exucron Pecry6mu-
xacu Ipesunentununr 2017 iiun 7 pespanaaru «Ys3-
OekncToH PecnyOnukacuuu ssHaaa PUBOKIAHTUPHII
Oyiinua xapakariap CTpPaTerusicu TYFPUCHUIA»TH
[Id-4947-connu, 2020 iiun 26 maptaaru «MkTu-
CONMETHU PHUBOXKJIAHTHUPULI Ba KaMOaFraIMKHU
KUCKapTUpUILITa OUJ JAaBiar cuécaTuHH TyOnaH
SHrUJal 4yopa-tanbupiapu Tyrpucuganru [1O-
5975-connu xamaa 2020 iiun 2 urongaru «Ys30e-
KUCTOH PecnmyOnuKkacMHMHT XalKapo peHUTHHT Ba
WHJAEKCJIapJaru YpHUHM AXIIWJIAIl Xam/a JaBjat
opraHjiapW Ba TalIKWUIOTIapuaa ynap OWIaH TH-
3UMJIM MUUTAIIHUHT SHTH MEXaHU3MUHU >KOpUH
kunum TyFpucuaantu [d-6003-connu papmoH-
napu Ba 2020 imn 3 aBrycTaarn «Y3GeKHCTOH
PecnyOnukacMHUHT MUJIIUK CTAaTHCTHUKA TH3UMH-
HU sTHaJa TaKOMUJUTAIITHPUII Ba PHUBOKIAHTUPHUII
yopa-tanOupnapu Ttyrpucuaanru I[1K-4796-connu
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xamzaa 2020 #un 1 maitnarn « XyayaiaapHu HKTAMO-
AU-UKTUCONNN PUBOXKJIAHTHPUIIHU PEHTHHT 0axo-
Jalm TU3UMUHHM SKOpUM sTum Tyrpucuganru [1K-
4332-connu Kapopiiap KaOu 00IIKa MebEPUN-XYKYKUT
xyxokarinap KaOyn kunuarad. llly nHykram-nazappax
XyIyaJap HUKTHCOMUETUHUHT PUBOXKIAHUIINHUA JIeC-
KPUITHB TaXJIMJI KUK Ba CTATUCTUK OaxXoJial UKTH-
CONMI JKUXaTAaH MyXHUM XHUCOOTaHaIH.
Anaduériaap TaxJauiau
Xyayanap UKTUCOAMETUHUHT MOTEHIIMAT PUBOKIIA-
HUIIUHU CTATUCTHK OaxOJallHA Ha3apwil XaMmjia aMa-
JIUU JKUXATJIApUHU TaJIKUK KWW SkapaéHujga Oup
KaTop XOpHK MamJjiakar onumiiapu, Mycrakui JlaBnar-
Jap XaMIYCTIMIA MamilakaTiapyd Ba MaMJlaKaTUMU3
oJMIIapH 0JTM0 GOpraH TaJAKUKOTIAPHU YpraH UK.
Xopwxk Mamnakamiapu onumiapuaan: R.Capello
TOMOHUJAH XyAyJIUi YCHUIIl Ba MaXaJUTUH PUBOKIIAHMIILI
HazapusIapy XaMma XyayIni TaAKUKOTIap HaTHKach1a
PUBOMUIAHUIIHUHT KOHUENIMSIApU HOMIIA TaIKUKOT-
nap onub Oopran [1,2,3,4]. R.J.Stimson, R.R.Stough,
B.H.Roberts kabu onmumiap Xyay/UIlapHUHT UKTHCOTUH
PUBOXJIAHUIIMHN CTPATETHK pPEeXaJAIITUPHUINI >Kapa-
€HIapu OpKaJlM aMaira OIIupuIl Oyinua Hazapuid
Ba aMaiuii TagkukoTiap onub Gopran [5]. K.Kourtit,
P.Nijkamp, R.Stough Tomonnapuman acocan manui-
Jlapra acocJiaHTaH HyKTaW HaszapjAaH, MHHTaKaHUHT
SIHTH YCHII CTPaTeTHsUIApUHUHT (a30BUI-UKTHCOIUHI
WIAW3Napy, WMKOHMSTIAPU Ba TabCUpPUTa YMyMHUN
HyKTaW Ha3apHU Ba TaHKUAMH MyHOCAOAaTHU TaKIUM
atraH [6]. B.Johansson, Ch.Karlsson, R.R.Stough xadu
OJIUMJIAP «3HJIOT€H MKTUCOJIUNA YCUII»HU MUHTaKaBUN
HMKTUCOAWM YCUIIHUHI Ha3apuii aCOCHUra aljlaHTUpaIn
Ba SHTY acp UCTUKOOINIa MUHTaKaBUH UKTHCOIUHN CH-
€caTHUHI TabCUPHHU TYILIYHTUPUO OepraH. DHIOTCH
yeui Mojeiiapu, opTud OopaérraH peHTaOe/TMKHU
aKC TTUPHUIINA MYMKHH, YyHKH 3HJIOTEH YCHII MOJIEIN-
Japuja cuécar MyXuM aXxaMusITra ara, 1e0 (UuKp ropuT-
rargap [7]. P.Nunnenkamp Ba J.Spatz xabu onumiap
3ca, pUBOXKIIAaHAETIaH MaMIlaKariapa TYFpUAaH-TyFpu
XOPW)KHA HMHBECTULMSIAD BAa MKTUCOAUH YCHUII My-
aMMoJIapu xamja Oyrnapra CaHOaTHH XapaKTepiIOBYU
COXAJIApHUHT OOFIUKIUTUHU CTaTUCTHUK TaAKUKUHU
omu6 Oopran [8]. T.Akita, K.Kawamura Tagxukotia-
pUHHM XYAyAjgap JapoOMaJjIapUHUHT TEHICH3JIUTHHU
TaxJIWJI KWIUII Oyiuda oaud oopranmap [9].
Mycrakun anatiap XaMayCTIUTU Mamiakamiapu
onmumiiapusiad: A.B.AkcsiHOBa MabiyM OUp Xydy[uiap
rypyXuHu cuH(iapra Oyin0, ylapHH HHBECTHIINOH
(GAOTMATHHUHT MabiIyM OHp KYpcaTKUWIapH OpKaJn

Ky3aTtub OopuIl yuyH MaBxKya OYiran Kym Kappaiu
CTaTHCTHK TaxJIUJ ycyljapra MypokaT KHJIAII Mak-
cajara myBoduk aed tabkuiaran [10]. T.A.Bypiiesa
Ba H.B.TpodumoBa xyaymrap ukrucoguéruia pyi
Oepaérran 0ObEKTUB XO0JATJIAPHHU CTATUCTUK OaxoJiail
MakcaJia Maxcyc WIMUN METOMJIApHU TaKIU{( KHJl-
raH Xamia MporHo3aniia iy Meroniapaas goiiana-
HUII Makcajra MyBoGUKIUIrA altuiaran. Kymianran
MaxCyc WIMHMI MeTo[Iap, Xyayiap UKTUCOAUETUHI
camapaiu OOIIKAPYBUHWUHI MYyaMMOJIADHHH CUHII-
ra kaparuwiran [11]. [ Apan0OaeBa Xymayaui HKTH-
MOMM-UKTUCOAUNA TU3UM MOHUTOPUHTUHUHI aCOCUU
HYHamuIIapu HOMIIM MoOHorpaduscuga Xymyaiap
UKTUCOAMETHHUHT PUBOXKJIAHUII KYpPCATKUUIAPUHU
Tax v KuiikHTaH [12].

MamnakaTuMu3  onumiapuiad: BE.A.A6xynna-
eBHMHT MakpoukTucoauii craructuka: 100 casoi-
ra 100 xaBo06 KyInmaHmacuaa Mamiiakat, BUJIOSAT Ba
TyMaHJApHUHT PEUTUHTUHU WIUIad YUKW OYiin-
ya KypcaTkuwiap THU3UMH Takiaud kKuwiuHrad [13].
3.A.HypuaanHoB Y3WHUHT MUHTaKajgap UKTHUCOIHU-
€THHU WHHOBALlMOH DPHBOXKJIAHTHUPHUII Ba WHBECTHU-
[IMOH KO3UOQTOPIUTUHY CTATUCTHK OaX0JIall HOMITH
UKTUCOMUET (aHnapu Oyiinua ¢ancada JTOKTOPIHK
JqUccepTanusicuia TMHAMAK HOPMAaTHB HOMIIHM CTa-
THCTUK 0axoJaml METOJMHHUHT 3aMOHAaBUH TaJlKHKH-
oM uiutad yukrad [14, 15].

IOxopua Kaiin STUITaH Ba 00IIKA HIMHUI TaIKMKOT
WIIIapH XyIyajdap UKTHCOAMETHHUHT PHBOKITAHUIIIH-
HU MKTUCOANH-CTATUCTHK TAXJIMI KHIIUII Xamia 0axo-
JIalll MyaMMOJIapMHM Ha3apuil Ba aMalldil Kuxar/aH
WIMHHA YpraHuiga MyXuM acoc 0Yian0 xu3mar Kuia-
. JIekuH Ma3Kyp TaJKUKOTIapAa XyIyajaap WKTHUCO-
JUETUHUHT TIOTCHIIMAT PUBOXKIIAHUIINHU CTATUCTUK
Oaxomamira erapianya bTHOOpP OepHIIMAaraHIury HIl-
MUl MAaKOJNAHWHT TAJKUKOT WM CU(ATHIIA TaHIaHU-
IIUra acoc Oy .

HKTHCOAMI TUBUMHHUHT
YMYyMHUIi XyCyCHATHHH 0aX0J10BYH
YCyJI Ba YHMHT acOCH/Ia HILJIA0
YUKWJITAH HHTErpaJ ya4oB,
OMpUHYHN HaBOATIA, XYLy JIADHUHT
HKTHCOAMI PUBOKJIAHUIIT
NMOTEeHINAJINHA XaKUKU I
XOJIATHHM XamAa XyAyId
PHMBOKJIAHUIIMHHU aKC
3TTHPHIIHN KepaK.
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JluHAMUK HOPMATHUB yCYJIH

Xyayiap IKTHCOANETHHIHT TIOTEHITHAI PUBOYKITIA-
HUIIMHY CTAaTUCTHUK 0axomamia MaHTHKIA XaM/1a aHa-
JUTUK Metomnapraan doinaranunann. bymap xam ¥3
HaBOATHAA WKTHUCOAWNH-MATEMaTHK, OMIUIMH TaXJIWII,
9KCIepT Oaxouyami, AWHAMHUK HOPMATHB, WHIANKATHB
TaxJIAJI Ba OOITKA MeTo Iapra OV imHaIu.

IOxopuna kenTupuiran Kuckada 6aéu acocuma, o3
XyIyajap UKTUCOAUETHHUHT TTOTEHIIMAT PUBOXKIIAHH-
IIMHA CTATUCTHK OaxoJlall METOMJIApUHUHT KyWHnaara
TaCHU(DIHY TAKIHA( KATaAMH3.

SWOT
TaxJIFII
Xyayamzap
HETHCOOHEeTHHHHI
moTeHIMHAAT

PHEORITAHHIIHHHA

CTATHCTHK Daxosam
MeTOoATApPH
Kaactep

TaxJII

1-pacm. Xyayajaap MKTHCOXMETUHHHT MOTEHIIAAT
PHUBOKJIAHUIIMHE CTATHCTHK 0axoJiam MeTOdJIapH.

JluHaMuUK HOpMaTWB YCylIM CTaTUCTUK Kypcar-
KU4JIap JMHAMHUKACUHMHI TaxJIMJIUra acociaHaiu. by
KypcaTKuwiap aJoxXuaa-aloxXuaa dMac, y3apo OOFIHK-
JINKJIa BA YJIAPHUHT TEHJEHUUSCU KEIUIIWITaH XOJIAa
Kypub unkmiagu. TeHaeHuusiap TaHJaHraH Kypcar-
Kuuiiap Onnan OOFNIHK MKTHCOAMH KodpuuueHTiapaa
Ba BaKT OYiHMYa yIapHUHT Y3rapuIly MaKCaaIu ypHaT-
Manapga Oepuwnagu. Ly #yn OwnaH oiduHaAWTaH WH-
Terpaj 0aXOHMHT KOMIUICKCIWJITH Ba TU3UMIIMJINTH
TabMUHJIAHAU. YIIOY YCyNl OJMHTaH MHTErpan 0axo-
JIApPHUHT BAaKT Ba METONOJIOTHs OYiinda TaKKOCIaMau-
TMHU TabMHHJIALIra UIMKOH OepajH.

JlMHaMMK HOpMAaTuUB yCyau amaiauéraa HoOpMa-
TUB-OMHJIMI EH/IaITyBHH aMaJira OIIUPHINTa UMKOH Oe-
panu. bynna my Ounan Gupra HHAMKATOP OMHUJUIAPHU
TaHJIAII CTATUCTUK KYpcaTKUWIApHU TaHJall pyixaru
OpKaJIy XaM, TONIIUPWITaH KO3QPHULIUEHTIAp OpKaIn
XxaM amaira omupuwiagd. YyHku ymoly ycyn TaHiaH-
raH CTaTUCTHK KypcaTKuwiap Oyitnda uaterpan 6axo-

JIApHM OMMJUIapra akpaTuIiira UMKOH Oepaau Xamia
takud KuauHa€rran Oaxoiam HH()OPMATHUBIUTHHH
OLLIUPATIH.

Taxknu¢ KuwimHa€Tran ycysn Oup-OMpHUAaH aloXu-
Ja XUcOONaHMaraH CTaTUCTUK KYpCAaTKUYJIApHHHT
JTUHAMUKACUHU KHECUU TaxJIMI KWJIHIITa acociaaH-
raH, aMMO TaHJIAHTaH WHIUKATOPIAPHUHT UKTHUCOAUN
Kod(GUIMEHTIapH Ba YAapHUHT BAaKT YTHUIIH OMJIaH
TEHJICHIMSUTADUHU ¥3ap0 OOFIMKJIUTH XaMIa HM34HJI-
JUTUHH Iy Tap3/a OJIMHTaH Mypakkad OyiMaraH WH-
Terpan 0axoiaiml OpKajiu MIaKJIaHTHpuiaaau. bynnan
TaIIKApH, BAKT YTUIIW OWJIaH MHTETpaUIallITHPUITaH
CHUCTEMAaTHK COJHIITHPUII METOAO0JIoOTHsICH OViinua
TaKKOCTAIIHA TabMMHJIAIl UMKOHUHH Oepajau, 4yH-
KM TU3MMHHU MHTETpalysUIalrad JMHaAMUK HOPMAaTuB,
uKTUCOMMI K0d(QdUIMEeHTIap Ba KYpcaTKUUIapHHHT
HOpPMAaTHB CTaBKaJIAPHMHM OEITMIIOBYM Makcaaiap y3-
rapmaiiin. by MOHUTOPUHTHM PUBOXIJIAHTHUPHUII YUYH
acocuil Tanabmapgan Oupu XUCOONIaHAIN Xamaa yiap
WXTUMOUN-UKTUCOAUN KapaéHnapup.

Hunamuk nopmarus (JJH) — unTerpan ymuosmup,
YYHKH y WKTUMOUH-UKTHCOIUI TU3UMHUHT XyCYCHSIT-
JIApUHU XapakTepiall yuyyH TaHJIaHTaH KypcaTKudiap
TH3uMH OYnu0, kypcarkuunap Oup-Oupura HucOAaTaH
XapakaTJapHUHT HOPMAaTUB TapTHOTa COIMHUIINATHUP.

Wuterpan 6axonamHu uiiad YUKUALAA TAHAMUK
HOPMAaTUBJA TAHJIAHTaH KYPCATKUYIAPHUHT YCHII
OMUJUIapu OWJIaH YiadaHajWraH AMHAMUKACH OUp-Ou-
pUAaH aXpaTwiraH sMac, O0alku KYpCcaTKUWJIApHUHT
TEHJICHIIMSUTAPH  PUBOXJIAHUITHUHT y3apo  OOFIHK-
JIUTA Ba MYyBOMUKIUTH OWJIaH TakkociaaHamu. Kyp-
caTKu4Jap JUHAMHUK HOpPMAaTHBHA ¥3apo OOFJIMKIUTH,
yAapHUHT MebEPHM HUCOATIAPUHN OCNTHIIOBYM UKTH-
CoAMi KO3 PUIMEHTIIap acocuaa OeNruiIaHa I, HATH-
Kaja MHTerpan 0axOoNalIHUHT YCUIIUHU TabMHUHIIOB-
yi Makcajuapra spummiand. Takiud KuiuHaIuras
YCYIHH KYJUTall MyaMMOCH YHUHT KEHT KYJIJTaHUITUIIN
yUyH MHTErpan 0aXxOHM XMCOONIAIHU aBTOMATIIAIITH-
pHII BOCHUTACHHHM WILIA0 YWKWII 3apyparuia, sS’bHU
KOMITBIOTED JJACTYPU SIPATHII KEPakK.

WKTHCOAMIT TU3MMHHUHI yMYMHH XYCYyCUSITUHU
0axoJI0BYM yCyNl Ba YHHHT acOCH/a WIIIA0 YUKWUITaH
WHTETpasl YI4oB, OMpUHYM HaBOaTna, XyIyIJIapHUHT
UKTUCOAMM PUBOXKIIAHUII MOTEHUUAIMHUHT XaKUKWAN
XOJATUHY XaMJa XyAy[l PUBOKIAHUIINHU aKC 3TTUPU-
mu Kepak. VKKUHUMAAH, yIapHUHT MOHHTOPWHTHHU
amalra OIIMPHII y4yH axO0poT BOCHTACH OYIHIIN 3a-
pyp, LIy acocaa XyIyAJapHUHT PUBOXKIIAHUII CTpaTe-
THSJIApUHM Ba XyIyAHUHT OOMIKapyB cUEécaTHHU 0axo-
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Jam MyMKUH. AWHaH JMHAMUK HOPMaTHB YCYIH OpKa-
1 OyHHM OaskapyIll MyMKWH, YyHKH, alpUM UKTHCOIIH-
JApHUHT (GUKpHUYA, y TYPIH HATIKAIApHU TYpiu KalOym
KWIMHTaH Kapopiap OuiiaH OoFaiira MMKOH Oepajiy.

JH VYeum nmapaxanapu Oyiinua OenruiiaHaJuraH
Kypcarkuwiap TyriamMu 0ynud, y ymoly OyropTMaHH
y30K BakT OpajiMfUja CaKjad TypHIl, YpraHwiaéTraH
WKTUMOWH-UKTUCONUNH TU3UMHHHT HT SIXIIW WIILTANT
Tap3WHU TabMUHJANIU. By TH3UMHUHT MaBKyIUTHTH
9TaJIOH MOJIEITb PEKUMHHU U oIaaiin, HHTErpa TU-
3UMJTH KYpCaTKu4 poJIMHU Oakapaau.

JHuunr cudaru, aBBanaMo0p, yHra KHPUTHITaH Kyp-
caTKuuiap pyixary TapkuOura OOFIHK,. Yiiap MyaiisiH Ta-
na0napra >kaBo0 OepHIIM Kepak: KypcaTKuwiap pyixaru
TH3UMHUHT SIXJIIATIIATAHA aKe STTHPHIIM 3apyp; Kypcar-
KHAYJIapra Ba OMTTa Ky3aTHIll JaBpUra sra OYIIHIIg JIO3UM.

Kypcarknuwiapau Tangarasan cyHT XUCOO-KHTOO-
ra Ky y9yH Taptuonam 3apyp. Taprubnam Kyiu-
Jlary ycyJutap/ia aMara OIMpUIINIIN MyMKHH: Kypcar-
KH4JIap XapakaTHHU cu(aThuii TaXJIMI KIJTUII aCOCH/Ia,
9KCIIEPT YCyIUIap; Ky (PTiiamrad TakKoCIam paaMmuia.

HopmaTuBIapHHHT WKKH Typu MaBXKY/I: YHA3HUKIH
Ba UYM3HUKCH3. bupunuu ycynmaa 6apya Kypcarkudiapra
aHuK (¥3rapmac) HoMep(paHr) Oepuianu, CyHTpa Iu-
HaMUK HOPMAaTHBHU TaCBUPJAIl MaTpUIACH Ty3HJIAIH.
Ymby mMatpuiia HopMaTuB Mozen aed aranaaun. Hopma-
TUB MOJICTTHU Ty3UII KyHUIarnya aMmaira OmypuiIaan:

1-00ckny. JlnHAMUK HOpPMAaTHBra KMpaJural Kypcar-
KUWIAPHHUHT COHM 5<n<25 opavKIa TaKIu 3THIaIu;

2-6ocku4. XKyt HUCOATIAPHUHT UKTUCOIUN WH-
TenpeTaIusiICH;

3-6ockuy. XKypTt HucOariapra HOpMAaTHUB Xapak-
TEpHU OCpHILL;

4-00cKMY. YCTYHIMK OepHIIaIMraH YCTyHJIapHH Ty3HILL,

5-60cKkuY. YCTyHIApHU MaTpULa OpKaiu popmyia-
T THPHILL;

6-00cKkuY. YeTyHIApHU EMUIIL;

7-60cKuY. baxonanHIHT HOPMATHUB MOJIEITHH OJUIIL

IOxopuna kentupuiaranaap acocusa TMHAMHUK HOP-
MaTUB METOIH, OYI'YHTH KyHZA, XyAyUIApPHUHT HUKTH-
COJIVI pUBOYKITAHUIIIMHY OaxoJialiia 0oIIKa MeToiap-
JaH Xe4 Oup kuxatu Oyirda KOMUIIMAWIUTaH METOI
ne6 xpcoOman MyMKHH Ba YHU aMaIuéTaa KyJUTalHe
TaBCHUS KUJIAMU3.

Tax/auj1 Ba HATUKAJIAP

XyAYyUIApHUHT WKTUMOUN-UKTUCOANN PUBOKIIAHU-
IIMHU UPOIATOBUN KYpCATKUWIAPHU aPUM TaIKUKOT-
yunap, XyAyJHHHT OapKapop pUBOXKIAHMII Kypcar-
kuwiapu, Ae6 xam artamanu. Keimaru mnaiitinapna

XyIyJiap UKTUCOAMETUHUHT MYCTAaKKWJUIUTH Macaja-
JIapd MOXUSITH XamJla aXaMHUSATH OIIMIIN MyHOcCa0aTH
OwiaH XyIyJHHUHI OapKapop PUBOMIIAHUIIMHU 0axo-
JIall KYpPCaTKUWIApH XYAYUIAPHUHT HKTHCOAUETHHH
MOTEHI[HAJI PUBOKJIAHUII KYpCaTKUWiIapu XHCOOIaHa
OormuIaHH.

XYIYITHHHAT MaMJIaKaTAa TYTTaH YPHHHHA XapaKTepJioBIH
KYpeaTkH4Iap

XYIYIHHHT TaHJIAraH PHBOKIIAHHII TYPHHH XapaKTepIOBTH
K¥pcaTKH4Iap

NS

Xyay/U1ap HKTHCOTHETHHHHT MIOTeHITHAT PHBOKIAHHIT
KYpCaTKHIIapH

Xy Ay MapHHNT PHBEOAIANHII CTPATErHATAPHIH

XAPAKTEPIORYH KYPCaTKHUnapu

Xymyuuar HOWKapy e CHECATHHH HATHKABHE
Ky praTKnunapu

XYIyIHHHI O TEHUHAI PHBOXKIAHHIIHHH OaxX0JI0BYH HHTErpal
KVpcaTKH4Iap

2-pacm. Xyayaaap UKTHCOAUETHHUHT OTEHIUA
PHMBOKJIAHUIIUHY CTATUCTHK 0aX0/10BYH
KYpcaTKU4JIapHu Xucoo/am 00cKu4iapu

OuUKpUMH3Ya, XO03UpAA XYIYMIAPHUHT HKTHMO-
WHA-UKTUCONUNA PUBOKIAHUIITMHU 0axX0JIOBYM Kypcat-
KUWjIap TH3UMH 3aMOH Tajabliapura TYJIHUK >KaBoO
6epmaiinu. YyHkH, OUpUHUKAAH: Xydyara Oup TOMOH-
nmama 0axo Oepaau, MKKUHIHIAH: yiIap 0030p UKTHCO-
TUETHUTa YTHIN 1aBPH YUyH UIUIA0 YUKWITAH, YUUHYH-
JaH: XyIyd MaMJIaKaTHIUHT MyCTaKuJI OMp KUCMH HMac,
YHHHT Oup OVJiaru XucoOJiaHTaH XoJIap yuyH Takiudg
STHIITaH, TYPTUHYUAAH: ynap O0apKapop pUBOKIAHHII
Tamabnapura gespnu kaBoO Oepmaiiim, aifHHMKca,
yraapa Xyayl PUBOXIIAHUIIHUHT Kalicu Typu O¥iirua
PUBOXIIAHMOK/IA, JIETaH CaBoJjra >kaBo0 MYK, SHT aco-
cuiicH, ynapHH UIIad YUKHIIAA SIXITUTINK TaMOMHIN
Oy3uiraH.

IOxopumarunapan xucobra onran xojina, QUKpH-
MH34a, XyAy/yIap UKTUCOAUETHHUHT PUBOXKIIAHUIIIMHN
0axoJ0BYM KYpCATKUWIAPHHM 2-pacMiaru TapTuodaa
sparuil Jo3uM. Yoy takiudaa CTaTUCTHK Kypcar-
KHWIApHHU XucoOmam 6emr 0ockyudra 6y IuHraH.

Xyayaiap WKTUCONUETUHUHT TMOTEHIINAI PHUBOXKIIA-
HUIIWHYU CTAaTUCTUK OaxoJsall yHUHT MamJakaria TyT-
raH YpHWHU YpraHWIIaH OonutaHain. XymdyJIHUHT
MamJlakaraa TyTraH YpHUHHA H()OJATIOBUH KYPCATKHIIaP
aCcOCaH YHUHI WXKTUMOHUM-UKTUCOIUM pPHUBOXKIIAHUII
KYpPCAaTKUWIAPUHU  MaMJjlakaT  KypcaTKUWIapuaaru
Xyccacy OuiaH yidaHaIu.

XYAYHVHT PHBOXJIAHHII CTPATErMsUIapuHy Ba OOIIKA-
pyB CHECAaTHHU XapaKTepiOBYM OMWJUIapH Oyinda
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16 Ta MyTnaK Ba HUCOMM KypcaTKUWIapy OPKaJU MH-
Terpan Oaxonam unuiad YuKuWiIaM. Ynap Ou3 Oepra,
MaKCaITM YpHATHITaH AMHAMUK HOPMAaTUBIAPHHUHT TH-
3UMITM KypcaTKH4WIIapy XucoOnanazm, Oy 3ca XymyTHHHT
MOTCHIMAT PHUBOXJIAHWIIMHA HWHTETrpan OaxoJyallHi
TaIIKWII STHIIA AUHAMUK HOPMAaTUB YCYJIMHH KYJLTall
WMKOHUSITUHH spaTaau. J[MHaMUK HOpMAaTHBHU KyHHIa
KeITUPWITaH aTOPUTM aCOCH/Ia MAKITaHTUPaMH3.
Oranon HHUcOaTIap MaTpuiacu {eij} OU3HUHT XO-
narna l6ra 16 ymyamparn marpuna Oynmanu. Arapna
MaKcaJJii ypHaTMazapra MyBo(Qp UK MaTpHIIa1ard TOpU-
30HTAJ KaTOpJaru Kypcarkudiiap BEpTHKANl KaTopAart
KYypcaTKkuwiapra Kaparasja Te3pok (YpHaTMa «yCHIID))

yeumm kepak Oyica, KaTop Ba YCTYH KeCHIIMacHaa
MaTpUIAaHUHT TOPU30HTAN Katopuaa 1 Kyhwiagy, iy
epaaru CUMMETpPUK >KoWaa aca -1 Kyhwiagu. Arap
MakcaJUli ypHarMara MyBO(GUK MaTpHla KaTOpUAaru
KYypcaTku4 BEpTHKall KaTopJard Kypcarkndra HucOa-
TaH CEeKHHPOK (YpHaTMa «IacaluIny) rMmacaiuil Kepak
Oyrca, MaTpuIaAary BEpTUKAI KaTopuaa -1 kyimnanu,
Oy xonatma Topu3oHTaN Katopaa 1 xyimmamu. Arapaa
JTUHAMHMK HOPMaTHB KYpcaTKUWwiIap YpTacuaard ajoka-
Jap aHUKJIaHMaras oymca, y xonna 0 Kyiwnaau, quaro-
Has Oyiinda MaTpuiiara xaMMa BakT HOJuTap KyHuiaim.
Iynnait kuaud, MaTpuiaaa HUCOME KypcaTKudiap
conura myBoduk 16 Ta ypraTrma O6epuiau.

JHHEAMAK HOPMATHEHHAT MYTJIAK Ba HECOHH KYPCATKHYIADHHHE MAKIIAHTHPHII

v
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Iqtisodiyot:
tahlillar va prognozlar

Bynna makcan WyHanunuiapu OepuiraH, S’bHU: Xy-
JYTHUHT 9KCTIOPT MaxCyJOTHHUHT Ycuil ko3dduiieH-
TH, XYIYIHUHT UMOOPT MaxCyJIOTHHUHT YCHUII KO3(]-
¢dunmeHTHIaH 0KOpU Oyimmm kKepak. Kenrupwuniran
HYHaIMIIIApHUHT Ma3MyHU Kyiuga OepwiraH: arap
XYAYIUTAPHUHT DKCIIOPT MaXCYJIOTH XKMH Ycaaura
0yca, OyH/a XyAyIHUHT TYJIOB KOOMIHSATH XaM YCalHu,
Oy dca XyIyJHUHT MOJUSBUH MOTESHIIMAIN XOJaTHHUHT
YCraHJIUTIMHU KypcaTaiu.

Marpuua dTanoHIapuHUHT {eij} Oup-Oupura moc-
JUTU €KUM MYyTaHOCHOJIUTH MaKOYJUIUTHHU aHTJIaTa/Iu.
[y ca®abmu xam 16 maporabanuk KanWTa Kynaiduim
amanuéraa ad3auMKIapUHUHT TyTalulyBUTa Ba OUIIBO-
CUTa aloKaJapHH XMCOOTa ONUIIHK >KOPUH KUIJIMIITa
UMKOH Oepajnu, Oy, anbarra, MHTErpan 0axoJallHUHT
TU3UMITWIIATHHY OIIUPAIH.

XynyIIapHUHT TOTEHIMAT PUBOKIIAHWIIMHU WH-
Terpas 6axojaml JMHAMHK HOPMaTuB Ba JTUHAMHUK MO-
JleJulap acoCHIard 3amKHUpIIM Xamja Oa3uciy YCHIn
kod(hdunmenTn (MHIEKCIap), TasHd KypcaTKuduiapra
TasHA/M Ba XyIyAJap y4yH AMHAMHK HOPMAaTHBIAp-
HUHT WHTErpai 0axoJialld acocu/ia amajra OlupuIa-
nu. [ToTeHan puBoXKIAaHUITHA UHTErpall 6axoaiiaa
pecnybnuka Ba XyaymiapHuar 2010-2014 xampa
2015-2019 #mmnap maBpmapura acocimaHwiran. Ken-
TUPWITAH JaBpliap MyaissH MabHO Ba Ma3MyHra ora.
Bupunuucu, xaxoH MOIUSABUN-UKTUCOANN UHKUPO3H-
laH KeHMHIH naBpriapia Y3Gekucton PecryGnukacn

WKTUCOMUETHHUHT JKOHJIAHUIIH, PUBOMKIIAHHUIIH OHIIaH
OOFIIMK OYIica, MKKUHYKMCHU 3¢a, peciyOiinka Xyay/ia-
pPY PUBOXKJIAHWIIN YYYH COFJIOM KOHBIOHKTYpa JaBpU
XaM/ia SHIU Y 30eKUCTOHHMHT GOIAHUIIA Ba HKTHCO-
TUETTa KUPUTUIITAH MHBECTHIHSIIAD OKUMUHHUHT KECKUH
Kymaiumm xucoOnaHaam.

Taxnmd KunMHraH TMHAMIK HOPMAaTUBHHHT HHTETPa
Oaxomapu Oyiinya, 2010-2014 iinuiap opanuruaa axo-
JIM KOH OOILUTa SIMH HYKU MaxXCyJoT (SUIMU XyILyaui
MaxCyJIoT) XaXMH OVitnda SHT roKopH napaka HaBowit
Bmwosituaa 5,26 miH. cym, 2015-2019 #ummap opa-
nuruaa TomkedT maxpuaa 7,30 MiaH.cyM OynraH.

3-KaJBaiia MKKH JaBp OpPAIMFU YYyH XaM axo-
JM SKOH OOIIWra sUIMM WYKA MaxcylnoT (SUIK Xy.y-
I MaxcysloT) XaKMH OViimdya BapUallMOH KEHIJIHK
S’bHH, DHT KaTTa Ba HI KWYHMK KypcaTKudjap opacu-
nard ($apk Kyla Karra, ypraua MUKIOp 3ca DHT KarTa
HYKTaJiaH KYyIpoKKa (¢apk KuiraH. Jlemak, axonu »oH
OolImMra SUIMKM MUKW MaxcyaoT (SUIU XyIyaHd Maxcy-
JIOT) XQKMHHUHT aKCapusT KYpPCaTKUWIAPH SHT KHIHK
Kypcarkuura sikuH. Bapwarmust kodddunmenTn dca,
2010-2014 vinmmapaa 42,6 %uwn, 2015-2019 #tmmnapna
46,09 %Hu, ammo OM3 Takaud KWIraH AMHAMHK HOp-
MaTUBHUHT MHTETpasl 0axoyiapu OpKalH aHWKJIaHTaH-
na moc pasumiaa 7,20 Ba 10,82 %Hu TamKmI KAITaH.
busra mabiymkn, Bapuanus kodpduuuentu 33 %raya
Oyiica ypranunaérran CTaTUCTUK TYIUIaM OUPIUKIAPU
OUp KHUHCIIH XUCOOTaHaIH.

1-skaaBaJj

¥V36exkucTon Pecnydiiukacu Ba yHHHT BUJIOSITJIAPUHU HHTErpaJI 6axoJian

AXO0JIM 5KOH OOIIHra SUIMH HYKUA MaxCyJIOT
. Pecry6uiuka Ba BUITOSITIAP MOTEHIHAI
(suTmu Xy Iy IMi MaxCyJIoT) XaKMu
. PHUBOXIAHUIIMHUHT HHTETpas 6axocu, Oup
TakKociaama Hapxsapaa (2010 iinn
Ne PecryOnuka Ba BuiosTiiap . OUpIMK ymymiaa
HapXxJIapuaa), MIH. CYM
2010-2014 iiii. 2015-2019 . 2010-2014 iiii. 2015-2019 .

1 V36ekncron Pecrybinkacu 2,89 3,65 0,60 0,52

2 Kopaxamorucron 143 2,09 0,49 0,40

Pecny6nuxacu

3 AHIWKOH BUIIOSATH 1,92 2,31 0,58 0,51

4 Byxopo Bunositu 3,12 4,08 0,52 0,49

5 JKuzzax BUIOSITH 2,08 2,71 0,56 0,41

6 Kamxkanapé sunostu 2,63 3,05 0,52 0,41

7 Hagowii Bunositu 5,26 6,02 0,52 0,43

8 HamaHnran BuinosiTu 1,56 2,01 0,58 0,49

9 CamapkaH/1 BUJIOATH 2,23 2,81 0,52 0,46

10 Cypxonuapé BUIOSATH 1,71 2,14 0,48 0,40

11 Cuppapé BUIOATH 2,44 2,90 0,49 0,38
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12 TomkeHT BUIOATH 3,01 3,65 0,55 0,47
13 ®daproHa BWIOTH 1,83 2,26 0,58 0,52
14 Xopa3m BUJIOSTH 1,89 2,46 0,52 0,42
15 TomkeHT maxpu 4,60 7,30 0,58 0,50
MuHumMym 1,43 2,01 0,48 0,38
Maxkcumym 5,26 7,30 0,60 0,52
Vpraua 2,23 2,81 0,52 0,46
Panr 3,83 5,29 0,12 0,14
Cranaapr orui 1,10 1,52 0,039 0,049
Bapkauus 1,20 2,31 0,0015 0,0024
Bapkauusi Kod(pHIHEeHTH 42,6 46,09 7,20 10,82

bynnan tamkapu, 6u3 Taknug KuimaéTran THHAMUK
HOpPMATHB YCYIIM OPKaJIM WIIa0 YuKuiaTan Pecmy0mm-
Ka Ba BWJIOSTIAP MOTEHIIHA PUBOXIIAHUIINHUHT HH-
Terpan 0axOCHHH XaM FOKOPHIATH Ka(Bajlia KypHUIIIH-
MH3 MyMKHH.

Xynoca Ba takauduiap

XO03UpPru CTPATETHK WKTUCONMET MIAPOUTHIA, XY-
IyIJIapHU WKTHMOWH-UKTHCOIMH PUBOMKITAHTHPHIITA
KarTa 3bTHO0p Kaparuirad. LLlyHUHT yayH XaM, XyIya-
JIApHU TIOTEHITMAJl PUBOKIIAHUIITMHY CTAaTHCTUK 0axo-
JIaI, sSTbHA aifHaH OWUTTa MHTETPpas KYypcaTKud acocuaa
aHUKIam Myxu xucoOmaHaan. CTaTHCTUK TaIKUKOT-
JIApHU XyOyIIap CATOXUATHAAH KEINO YHKHO OJuo
OopwHI XaMm/ia yinapra W9Ky Ba TYFPUIAH-TYFPH YeT I
MHBECTUIMUIAD XQKMHUHU OIITUPAINTaH TH3UM Xamja
FOKOPH JIapakajia Ul YPUHIAPUHE IPATUII JIO3HM.

HOxopuaa OuIIMPUIraH MyJI0xa3aJjaap 103acuaan
KYHHUJIarg xyJioca Ba TakJauuiap makJIaHTHPUIIU:

1. Xynyanap UKTUCOAUETUHHUHT IOTEHIMA pPUBOKIa-
HUIIMHA 0axoianiia CTaTUCTHK KYpcaTKudiIap TH3H-
MuaH (HoIaIaHnI 3apyp, CTATUCTUK KYpcaTKUudap
TU3UMU XyTYTHUHT HYKHA XyCyCHSTIaApUHI 09U0 O0pH-
M XaM/1a TaIllKy aJloKaIapHu 0axoJallid, SHT aCOCHIA-
CH, TIOTEHITHAJI PUBOKIIAHUII aCOCHIa aXOJIU TypMYII
nmapakacu Ba Xaér cudaru YcummHan udomananm Ke-
pak, ned xucobmanmms3.

2. XyIyOHUHT MOTCHLMAI PUBOXIAHUILIUHU CTa-
THCTUK Oaxonamiga (akar WHANKATOpIap TU3HMHIAH
(hoitmaranun MyMKHH Ba y Oem OOCKWYIaH mOopar
Oymamm xamja Xxap Oup cyObeKT yUyH ajloXuia TaHiIa-
HUIIHA XaM MyMKHH.

3. TloTreHnman pPUBOKIAHUITHE OaXOJIAITHUHT
HOPMAaTHB-XyKYKHH Xamaa axboporiap Oa3acwHH Ta-
KOMMJUTAIITAPHIN 3apyp. PUKpUMHU3da, HAIIpIap OM-
Ma0OoM KWIMHUIINA Kepak, XyAyIui CTaTHCTUK TaIllKH-
JIOTIAPHUHT MYCTaKWJUTUTHHU OIIMPHUIIT BAaKTH KeIIH,

MaxaJurajap/a CTaTUCTUK OPTaHHUHT OYITUMUHHI OYHIIT
3aMOH TaJadbuIup.

4. XynyamapHUHT TIOTEHIAl PUBOXIIAHWUIIMHA
CTaTUCTUK Oaxojamia MaHTHUKUN Ba aHAIUTHK MUK-
nmoprapaaH goinamaHwirad. Xap KaHmai mporao3 EKu
Oaxomam XakKuKiii MabJIyMOTIap acoCHaa Ty3uiMaca,
YHUHT Xe4 kumra keparu Wyk. LIlyHuHr yayH nuHamMuk
HOPMATHB yCYIHU TaKJIN() KAIHH]IH.

5. JIuHAMHUK HOPMATUB ycyiau €pAamMuaa yTKazui-
raH CTATUCTHK TaXJWJI acoCHaa XyIyUIApHUHT II0-
TEHIMAJl PUBOXKJIAHWIIMHUHT WHTETpall KYpCaTKUdn
foKopu Oynran xymymrap TomkenT mraxpu, daproHa,
Hamanran Ba AHIMKOH BWIOSTIAPH, XYAYIJIapHUHT
MTOTEHITHANT PUBOKIIAHUITHHIHT UHTETPAJ KYpCaTKUIn
mact 6ynran xynymrap Cypxougapé Ba Cupmapé Buio-
SITIIApU SKAHIIUTH aHUKJTaHIH.
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Abstract: the article presents methodological
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KopoHaBupyc naHaeMusicu 1aBpu/a CUECHI XaTapJIapHUHT
¥Y30eKHCTOH UKTHCOMUETH BA TAIKHU CABI0 COXACUTA TAHBCUPH

Kupum

Xwuroit Xank PecryOnukacHHUHT YXaHb IIaxpuia
2019 ¥inmHUHT HOSIOPB-IeKa0ph Oilapua Maiao OynraH
KOPOHABUPYC TMAHJEMHSCHHHUHT KaXOH MHUKECHIAa KEeHT
TapKAJIHIIM TII00AT HHKUPO3HU BY)Ky/ra Kentupau. Mkru-
COIMIA TWIIIA alTaauraH Oyicak, Oy TIaHAeMUs SUITH Ta-
7120 Ba UMM TAKIU(ra, MAKPOUKTUCOINH OapKapOpiIuKKa
TaIKK ‘3ap0a” OYImO, OJIMHTY UKTUCOIMI HHKHPO3IIap-
JlaH KyJIaMH Ba 3apapy JKUXaTHIaH KarTa (apK KHiajiu.
Kucka BakT numga MaHISMUSIHAHT TI00all MUKECAA KEHT
TapKAJIHIIM JIedpiid Oapya JaBlariapiard UKTHCOIUN Ba
YOKTEMOUIA Ba3UATra CalOUi TabCUP KYPCATMOK/IA.

[llyHuHTIEK, XO3UPTH KyHTa Kajap Mamiiakariap
WKTUCOMMETH Xe4 Ka4OH OyHIail KeHT KYJIaMIId MyaM-
MoJapra ay4 kenMaraH. by aca puBojkiiaHaérran Mmamia-
KaTap/iaH PUBOXKIIAHTAaH MaMJIaKaTIapHUHT UKTHCOIH-
€TH Ba caB/Io aJloKalapuIa ToOOpa HOAHUKJIMKIIAPHUHT
OPTHIIHNTA, yap/a KaOya KHITHHTaH UKTUCOIUH cTpaTe-
TUsIap Ba JacTypiiapiard MporHo3 KypcaTKHWIApHUHT
y3rapummra ca®abum Oynam. YmlOy HOAHUKIMKIAP
(cuécwmii, UKTUCONUE, MOJNMSBUI XaTapiap) 3ca MamJa-
KaTap UKTUCOAUETHTA Ba TAIIIKU CaBIOCUTa CE3IIIapin
Japakaja callOuid TabCHp KYpCcaTMOK/IA.

IOxopumarumapan vHOOATTa ONITaH XOJ/a, TaIKUKOT-
HUHT Makcaau cudaruna V36exucron PecnyOnukacu-
HUHT MKTHCOAWN Ba TAIIKW CaBJO coXallapura CHECHU
XaTapJapHUHT TabCUPWHU TaXJIMJ KWJIWII Ba WIMHN
TaBCUsIap WNUIad yukuI Oenrninanau. byana cuécnit
XarapiIapHUHT V36ekucron PecrryOnukaciHUHT UKTH-
COAMI Ba TAIIKM CaBIO COXallapura cajOuil TabcHup
STHUINM TaMOMHIIUTA acociaHaau. YmOy TaIKUKOT-
HUHT WIMHH axaMusatu cudaruna V36ekucron
WKTACOMUETH YUyH yIIOy MaB3y HUCOATaH SHTH 3KaH-
murd Xamaa 0y coxaja WIMHNA-TaJIKHKOT MaTepuaa-

PUHMHI eTapiuya LIaK/UIaHMaraHjurda Xamjaa ypra-
HWIMaraHJMIMHA KYPCaTHII MyMKHH.

Acocuii Kuecm

Cuécuii XxarapiIapHUHT MaMJIaKaTiap UKTHCOOUETH-
ra TabCUPH Typiuya OYIuiym MyMKHH. MacanaH, cué-
CHI XaTapJapHUHT OPTHILIM HaTHXacuaa Kymiad Mam-
nakariaapaa OeKapopiIUKHU MCOOTIAIIM MyMKHH OYJI-
raH TYFPUIAH-TYFPU XOPWKUNA MHBECTULUSIAPHUHT
KUCKapHIIN Ky3aTuiaau. YeT 511 MHBeCTULMSITApUHUHT
KUCKapHIIK OyTYH MKTUCOAMN YCUITHUHT CEKUHIIAIIH-
LINTa, ITYHUHIJEK, IKTUMOMN MacalaJlapHUHT CalOuit
okubamiapura onubd kenumu MyMKuH. lllyHUMHTOEK,
TYycaTnaH CEKMHJIAIraH UKTUCOAMM YCHIl Mamiiakar
€KUM KOMITAaHUSIHUHT Y3 Kap3JIapyiHU TYJ1aIl KOOMITUATHT A
TabCUp Kuaau, Oy 3ca ¥3 HaBOaTnaa KUMMATIN KOFO3-
nmap 0o3opura 3 TabCUPHHU YTKa3MacaaH KOJIManIy.
[ly 6unan O6upra, UKTUCOIUH YCUIITHUHT CEKWHIIAITY-
BU KM MHKHMPO3 BaIIOTa OMJIaH OOFIMK MyaMMOJIapHH
KeNTUpUO YrKapaau. MamilakaTHUHT MUAJUTHHA BaJlloTa
KHIMaTHHHUHT TTACalnIIH, Y3 HaBOATH /1A, SKCIIOPTHUHT
nacaluiuura Ba MKTUCOAUN YCHUIIHUHI CEKWHJIAIlU-
mura oiau0 Kenaau.

Taxmunapra kemaguran OYyicak, MamJIakaTHMH3
UKTUCONUETUTA XaB() TYFIMPAAUTaH SHT KaTTa CUECUH
xarapiapad OupH - Oy KOppyIus XuCoOIaHa M.

Oxupru Hwwulapga MamjakaTUMH34a —KOppyIH-
LUsira Kaply Kypalluil COXacHAa MYXHM TallKu-
JMMUA-XYKYKHM HCIIOXOTJap aMalira OWUpUiau. AXo-
JUHUHT XyKYKMHA OHTU Ba MaJaHMATHHM OLIMPHILTA,
KaMUATAA KOPPYHLHMAra Mypocacu3 MyHOCa0aTHH
LIAKJUTAHTUPHILITA HYHAITHPUIraH TH3UMIIM dopanap
Kypuigu. XycycaH, MamJakaTUMH3[a KOppyHuusara
KapIly KypallMll THU3UMH CaMapalopiIUruHU XamJa
cu(aTHHN OLIMPHIL, IOKOPH Aapaskajaru Kyiai xamaa
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cudatiy MIOWITAPMOHINK MYXUTHHH SIPATHIN, MaM-
JIAKATHUHT XaJIKapo MaWOHIard WKOOUH UMUKUHH
OIIIUPUII MAaKCAAHIA, V36exucTon PecnyOnukacuHuHT
2017 ¥inn 3 auBapna kaOyn kuimuHrad "Koppymmusra
Kapiu Kypamui tyrpucuna’ta 419-connu Konynn,
V36ekucron Pecny6mukacu ITpesupentununar 2019
fiun 27 wmaiina kaGyn kunmeran “Vs6exmcton Pe-
CnyOJMKacuIa KOppyniusara Kapiiyd Kypaliuil TH3U-
MUHH SH3/Ia TAKOMHJUTAIITHPHII Y0pa-Tag0upiapu
TyFpucuaa’ru 5729-connn ®apmMonn, Y36eKHCTOH
Pecrryonukacu Ipesunentununr 2020 iiun 29 utonaa-
ru “Y36ekucton PecryGmmkacuaa Koppymusra Kap-

M Kypamuil TU3UMUHU TaKOMWJUTAIITHPHUII OYiinda
KyImmmua yopa-raaoupnap tyrpucuna’ta 6013-conmu
@dapmonn Ba 0OIIKa MEBEPUI-XYKYKHH XyxoKaTiap
KaOyJ1 KMJIMH]IH.

[Iynu amoxmma Tabkummam kepakku, 2016-2020
HWIapia KOppymiysira Kapimy Kypamuin Oopacuua
MEBEPUM-XYKYKUI acocnap spaTWIWIIN, UIyHHUHIJIEK,
2019-2020 #minapaa KOppyIusara Kapiy Kypariuir
JaBIiaT AaCTypH WILIA0 YMKWITAHJIMTH, KOPPYIIUITa
KapIiiu Kypamuin Oyiindya pecryOiivka uaopajiapapo
KOMHUCCHUSICHHMHT TalIKWII ATUIUIIHN Oy coxaza MamJa-
KaTHMU3 STHT'Y OOCKMYTa YNKKAaHUHH aHTJIaTa/Iu.

1-skaaBaJj

V36exncron Pecnyéankacuaunr Koppynuusinu HAPOK STHIN HHAEKCH BA YHAA TyTran ypuu [1]

KypeaTkuunap 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
Koppynuusinu uapox 3T
HHAeKcH 0yiinya Tynjiaran 16 16 17 17 18 19 21 22 23 25 26
oajm
Koppynuus urpexcn 172 177 170 168 | 166 | 153 | 156 157 158 | 153 146
O0yiiMya TyTraH ypHu

JlekuH, KOHYHU aCOCIapHHUHT IKWH HHJUIap/Aa MAaKUIaHraH| AyHE XaMKaMUSTHHUHT MaMilakaTHMu3ra 0yii-
raH cUECUIl HyKTau Ha3apyHU SXIIAIAIN X0Joc, Oy dca eTapiiu Japaxasa sMac.

Xycycan, “Transparency International” xankapo tamkwioTuHIHT 2020 finnrn “KoppynmustHu UApOK KUK
MHIeKcH” HATIKaIapura spTHO0p Gepaauran Oyicak, keitmuru 10 immmukaa V3bexucton 6op ityru 10 Gamimk
WKOOHIT HaTI>Kara spuiIH, xonoc. byraa Ys6exucron Pecry6muikacu 2010 imnma 16 6amn Gunan 172-YpuHHn,
2014 vinnaa 18 6amr 6mnan 166 Ypuraw, 2020 finnmga 26 6amt ounan 180 MmammakaT opacunan 146-ypuHaN OaH
KHWJITaH XaMJia FOKOPH KOppYHIHsIIalral Mamiiakar cudaruia 0axolaHraH.

llynunrnek, nyaé mammakamiapugad Suarm 3emanaus (88 6amn), Harws (88 6amn), Guanangus (85 6amn),
[Iserus (85 6amn), Lenapust (85 6amn), Curamyp (85 6amr), Hopserus (84 6amn), ['ommanmus (82 6amr), JIrok-
cemOypr (80 6amn), Tepmarus (80 Gasnt) kKabu MaMIakaTIap IOKOPH ypHHIapHH, Y30ekncTon (26 6amr) Mapka-
3uit Adpuka PecrryOonukacu Ba banrmanenr kabu Mmamiakariap Owinan Oupranukna 146 YpuHHN OaH YTTaH.

2-:kaaBaj
V36exkncron Pecniyomxacuamnr 2012-2019 iinnnapaarn Koppynuusinu Mapok STHII HHAEKCHAATH
y3rapuuuiap Ba TyTraH YpHH (XOpHKMii MaMJakaTiap OujIaH TAKKOCJIaMa TaxXJaujm) [2]

MamiiakaT HOMH 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 | 2019 | 2020 Ypun
(2019)
Sluru 3enanaus 90 91 91 91 90 89 87 87 88 1
Manwust 90 91 92 91 90 88 88 87 88 1
OuHIaH S 90 89 89 90 89 85 85 86 85 3
V36ekncron 17 17 18 19 21 22 23 25 26 146
Banrnanmenr 22 22 23 26 25 21 25 25 26 146
Mapkasuit Adppuka PecriyOmukacu 26 25 24 24 20 23 26 25 26 146
Kanyonit Cynan 14 15 15 11 12 13 12 12 179
Comainu 08 08 08 08 10 09 10 09 12 179
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[ly Ounman Oup Karopia KOppyIIusra Kapimm Ky-
panmiga Oup Karop Mamilakariap KOOWH HarrKara
spuirad. Macanas, [epManusiia SHI KOPPYIIMOH COXa-
JapiaH OMpU KypWJIMII XMCOOJNAHTaHW Y4yH YIIOy Tap-
MOKHH TapTHOra COJyBUM KOHYHJIApra XaMm apum y3rap-
TUPHIIUIAP KUPUTIIraH [ 3]. XycycaH, HUpUK TeHIACPIapHU
(hakar OMTTa KOPXOHA IOTHO OJIMILHTA WYI KYHUIMaiIn.
[IynuHraek, naBnar TM3UMUAAATM JTaBO3UMHHU 3rajllaraH
pax0ap Iaxc Ha Y31, Ha MIIIOHYIH BAKUILIAPY OPKaJIH Taj-
OupKOpIMK (haomsATH OWNaH NIYFYJUIQHUII, TaJOHpKOp-
JIUK CyOBCKTIapy OOIIKApyBHUIa €KUM YIapHUHT HA30paT
KeHTanuapy $GaoiusTHAa UIITHPOK STHIIIA MyMKHH Mac.
Mamnakar KOHyHYHIIHTU]Ia HadakaT KOppyIIusl Xonaria-
pura, OaJKu HOKOHYHHH MY OWIIaH TOTUITaH JapOMaJTHA
JieTajUIallITpHUIITa OYraH Xapakariapra iy KyiiMacivk-
Ka XaM KyJia KaTTa YbTHOOP KapaTHiaiu.

KaHana KOHYHUMWJIMTHA TMapJaMCHT BaKWUJIJIapu-
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HUHT KOppyIusra apanammiiny KoHcturynusra kap-
M XapakaT Ba XarTo JlaBiarra xu€Har OwiaH Oapa-
Bap xonar cudaruaa OaxoiaHaau. Yoy aaBiariapiaa
KYpuO YMKWiIaéTraH Macananap OuiaH ajJoXuja Bako-
JIATIW TAIIKWIOTIAp myFyiianaau [4].

Aroxunma bTHOOpra MOJMK JKUXATIapuIaH OUpH —
Ma3Kyp JlaBiamiap KaMoaTYMIINIHIA Xap KaHAai UKTHCO-
JWi pupuOTapiMKIap Ba KOPPYILHS XoJariapura HUXo-
sIT/Ia KaTTUK cajiOnii MyHOca0aT IaK/UIaHT aHIMruup [S].

V36exucTona nuKK CHECHii XaTapIapHUHT HKTHCO-
JIMET Ba TAlIKA CaBJOra TAbCUPUHU KYpCaTyBUM OMUII-
nap xonaruHu (O6uszHec myxutuHH) “Doing business”
XaJIKapo peHTHHr Kypcarkuuu udomanaiinu. Kaxon
OanxuauHT «busnec oputum 2020» WATUK XHUCO00-
THAA Y30eKHCTOH 7 MOFOHA IOKOPUTa KYTapUiIHO, HII-
OMJIAPMOHIIMK MyXHUTHHH SIXIIUJIAIIIA HT FOKOPU Kyp-
carkmuura >purirad 20 Ta MaMJIaKaTIap KaTOpura KUp/u.
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1-pacm. “Doing Business” peiiTunru 6yiinua ¥36exucron Pecny6amkacnun
AyHE MaMJIaKaTJIapu opacuaa TyTraH ypHu [6]

Kaxon 6ankunuHTr «brznec roputumr 2020» (doing
business 2020) itk peiiTuaruga Y36ekucron 2019
Hun skynnapu 6yitmya 100 6anman 69,9 6ann Tymiao,
190 mammakar opacuaa 2018 iunmarm 76 ypunnax
2019 #mnna 69- ypunra kyrapuigu. JKaxoH OaHKu-
HUHT TOIIKEHTIAry BaKoJIaTXOHACH MaTOYOT XHU3MaTH-
ra xypa, EBpona Ba Mapkazuii Ocué MUHTaKacuaaru
OolKa TYpTTa AaBiar, Wy >KymiagaH ToXKHKHCTOH,
Oszap0aiixon, Kuprusucron Ba KocoBo Omnan Oupra-
nmuKaa Y30eKHCTOH MIIGMIAPMOHINK MyXUTHHH SX-
LIMJIaIIa SHT KaTTa I0TyKiIapra spuiran 20 MmamiakaT
KaTOpUIaH YPHH drajjiajm.

XKaxoHn OaHKM SKCHEPTIAPUHUHT (QHUKpHUTa Kypa,
V36ekucTonna MIIGHIAPMOHINK MYXHTHHH SIXIITH-
JAlIard acoCUd HMCIOXOTiap Kyhuaaruiap OYmumm
Kepak [7]:

* MYIKUYMJIMK Ba OOWIKAapyB Ty3WIMaJapuHU
AQHUKJIAIITUPHL, IIYHUHIICK, KOpIopaTtus mapdodmk-
HHU OLIMPUII OPKaJH MUHOpPHTap WHBECTOPJAp XUMOS-
CHHH Ky4YaUTHPHIL, SHI' MyXUM KOPIIOPAaTUB Kapopiapa
aKIUSIIOpIIap XyKyK/IapH Ba POJIMHN KeHT AU THPHILL,

* WKTUMOHUH WH(paTy3WSIMaHH PHUBOKIAHTHPHUII
yUyH OJIMHAJIUTaH COJMK TYpHHU Japoman ((oiiga) co-
TUFU OniiaH OMpPIAalITHPHII OPKAIN COJMMKKA TOPTHIL-
HU COJIaTallITHPHILL;

* PUCKKa acoCiIaHTaH 0OKXOHA HAa30paTH MEXaHM3-
MUHH KOPUH ATHII OPKalll XaJKapo CaBIOHU COAJA-
JAIITHPHUII Xamaa OyHUHT HaTHKacuga UMIOPT XYykK-
XKariapura TanadiapHu €KW UMIIOPT TYCHKIApUHH €H-
THJUTAIITHPUILL

* UXTUEpUN MenMuanus TYFPUCUAATM KOHYHHU Ka-
Oyl KWJIMII OPKaJM IIapTHOMajiap MXPOCHHHU COAJA-
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JAMITAPHI, ITYHUHTJEK, TapadiapHd HU30JapHU Me-
JMalys OpKaJIM Xajl KAJIUIITra YHJIall YYyH MOJIUSIBUA
parOatiap sipaTHiil.

SlHa myHM anoxuja TabKuJJam JO3WMKH, MaMm-
JIaKaTUMHU3/la OU3HECHU OOIUTAIl MMKOHUSATIAPH XaM
Ou3HeC MYyXWTHHHUHT XOJIAaTUHU KypcaTtud Oepa oina-

i, XycycaH, OM3HECHH OOIIAIl y4yH 3apyp OyiaraH
BaKT - Oy MINOMITAPMOHJIAPHHUHT aCOCUI OMIINIIN Kepak
Oynran ax0opoTH xucoOnanaau. Xo3Upru KyH/1a Mam-
JIakaTuMu3ga Oupop Oup TaaOupkop ¥3 GaonusaTuHu
OolTam y4yH Kepak OynaauraH BakT eTapin Aapaka-
Jia XucoOaHa .

3-:kaaBag
Buznec 6omuiam yuyH 3apyp 0yiarad BakrT, KyHaa [8]
2010 2013 2014 2015 2016 | 2017 | 2018 2019
Mawmuakatiap HOMH N N N 9 9 9 N 9

Ann wnn wnn Hun Hun Hun wnn Hun
V36ekucron 140 | 75 7.5 5.5 5.5 5.0 3.0 3.0
Ko3orucron 25.0 18.0 16.0 11.0 9.0 9.0 5.0 5.0
Poccus - 13.2 11.5 10.8 10.1 10.1 10.1 10.1
Xuroi - 32.3 29.3 293 26.9 229 8.5 8.5
Manaiizus 17.5 9.5 7.5 7.5 23.5 23.5 13.5 17.5
BretHam 36.0 34.0 34.0 20.0 24.0 22.0 17.0 16.0

Kaxon OaHku Mabjaymoraapura kypa, 2019
iimnna Viéekucronna 6usHec (GpaoJMsATHHH OUMII
YUYyH 3 KYH TaJa0 3TWIran. Ymoy kypcarku4 0yiiu-
ya 2010 iing OuIaH COJMIITHPTAHAA KATTA YCUIITA
IPUIIHJIAN:

2010 #innna Oy kypcatknd 14 KyHHM TaIlIKWII 3Tap-
i, AxaMusaTiInCcH, OOIIKa AaBiariapaa yuoy Kypcar-
Ku4 nactpok. Mucon yuyH, Poccus @enepanusicuna
6usnecHu ounm yayH 10,1 xyn, Xuroiiga sca 8,5 KyH
cap( KuIuHaIM.

Kopwii iinnma GuzHec IOpUTHIN Kynaiiuru Oyitnda
etakun yHnukka Saru 3emangus, Cunramyp, ['oHKOHT
(Xwuroit), Hanns, Kopes Pecrryomukacu, AKLL, I'py3us,
bytox bpuranms, Hopserus Ba LlBenns kupau. Omatna
PEUTHHI €TaKYWIapu pyMxXaTAaH YTKa3ull Ba MYJIKHU
TOMNIIMPUIILIA OHJIAMH jKapa€Hiapra, UIyHUHIJEK, CO-
JUK JCKIapalysylapuHN TOTIIMPHUII yY9yH 3JIEKTPOH
wiargopmaapra sra Oyiau.

SIHa Orp MyXuM OYIITaH, MaMJIAKaTHUHT TYJIOB KOOH-
JIUSATHHN aKC dTTUPYBUH KypcaTkud Oy - Kpeaut peiitun-
rujup. JyHénarn KOpoHaBUpYC NaHAEMUSCH TabCUPUAA,
KYT1a6 IyHE MaMJIAKaTIapH KaTopH, Y30eKHCTOHHUHT
XaM KpEemUT PEUTHHTHIATA XojlaTh Oup 03 macaiiras.
Xycycan, Mamiakatnmus Oanknapu 2019 #imn Moody's
Ba Fitch peitrunrmapuna “bapkapop” HaTHKaHH Kaii 3T-
ran Oyica, 2018 #mn 21 nexkabp xonarura kypa, “S&P”
pevitunaruaa “bapkapop”, 2020 inn 5 mronga ymoy pe-
trHra “Herarns” HaTmKaHu Kaig dTraH.

Mupuk KpeaquT peiiTuar
areHTVIMKJIAPUHUHT Xabap
OepMIIMYAa KPeAUT peiTHHT
nacaiMIMHMHT acocuii cadbadu
JABJIATHUHI YMYMHUI TalIKH
KAP3MHUHT JTUKBHU/I TAIIKH
aKTHBJIapra Hucéaran omuo
KeTUIu xucodaanaau. bynaan
Tamkapu, S&P xucodoruaa
TabKUAJAHUIINYA, arap
KeluHryn 6-12 oif Modoaiinuaa
(huckan Ba TalIKu Kap3
Japa;kajaapu OWJiIaH 00FJINK
MaBiKy/[l Ba3UAT y3rapMaii KoJica,
pecny0JHMKa cyBepeH peiiTHHIH
"BB-" gman "B+'"raua
nacaummm
MYMKHH.
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V36ekucroununr “Fitch”, “S&P”, “Moody's” KpeauT peliTHHIIIAPUIATH CYHITH HATHKAIApH [9]
ATeHTJIHNK PeiiTunr Hartu:xa IBJ0H KWJIMHIAH CaHAa
S&P BB- Heratug 2020 i#tun 5 uroHb
Moody’s Bl bapkapop 2019 #iun 13 depanb
S&P BB- bapkapop 2018 #inn 21 nexabpnb
Fitch BB- bapkapop 2018 #inn 21 nexabpnb

ﬁHpHK KPEIUT PEUTHHT areHTIMKIApPUHUHT Xabap
OepuIn4ya KpeAuT PEUTHHT MAaCaWWIIMHUHT acoCHH
cabalu JaBIATHUHT YMyMHN TAIIKK KQP3UHUHT JIMKBH]]
TaIIK{ aKTHBIApra HUcOaTaH OmMO KETUIIH XHCcoOia-
Haau. byrnan tamkapu, S&P xucoboTrma TabkuIa-
HUIIMYa, arap KeWnHru 6-12 oif MoOaitHMIa Quckan
Ba TAIIKK Kap3 Japakaniapu OuiiaH OOFIMK MaBXKy/ Ba-
3WST Y3rapMail Kosca, pecinyOiiKa CyBepeH PeUTHHTH
"BB-" nan "B+'"rauya nacaiiuiuu MmymxkuH. byHuHr aco-
cuii cababu, 2020 ¥imiga qaBIaTHUHT YMYMUH TalllKu
Kap3WHUHT JTUKBUJ] TAllIKH aKTHBIAPAAH OMINO KETH-
i xuco6mnananu [10]. Mabaymot yuys, Y36ekucTon
PecrryOnukacn Monusi  Ba3UpJIMTHHUHT XUCOOOTHUTA
K¥pa, 2020 HUIHHHT HIOTb Ol Gommra Keano, Y36e-
KHCTOH PecryOnMKacHHUHT TalllK| JaBiar Kap3u 17,1
vumuapa AKHI nomnapuan (IMMra HucGaran 29,7
(hom3) TaIIKWI AT/TH.

V36eKHCTOH HKTHCOMMETH BA TAILIKH CEKTOpUTa Tab-
CUp KypcaTaJiuTaH acOCUW MUYKH CHECHUN XaTrapliapliaH
stHa Oupu Oy - AMIMPUH UKTUCOMUETTA KapIIH Kyparl-
HUHT KOHYHUH acOCH MaBXyJ OYJIIMaranjiurd Ba yHTa
Kaplii Kypamuir Oopacuaa erapiid WIuiap amanra
OIIMPHUIIMATAHIATHINP. XyCycaH, OyHTa V36ekucron
Pecny6nukacu Basupmap Maxkamacuuusr “Vs30e-
KHCTOH PecmyOnukacuia «SIIIUPUH HKTHCOIUETY YIIy-
IIMHA KACKAPTHPUII Y0pa-Taa0UpIapu TYFPUCHIA TH
Kapopwu 2020 iinn 20 nronna KaOyin KWIHHTaHIUTH XaM
Ooupruna ucboraup. byHnan ramkapu, V36ekucronna
SIIIUPUH WKTUCOAUETHUHT JlapaykKacl OWUpPOp XallKapo
pelTHHINIapAa akc dTMaraH. by Owsnma SIMpuH UKTH-
comuET WYKIUTUAAH dMac, OajaKku y30K HWiap aaBo-
MHUJla MaMmJlakaTuMu3aa OyHra Machysl HIOpajJapHUHT
XaJIKapo peUTHHINIAp/a KaTHAIIMACIUKHE ad3an Oui-
ranuaanup [11].

MamitakaTiM#3 OJMMIIAPUHUHT (GUKpHUTa KYypa, V3-
OEKHCTOH MKTHCONMETUTA TAHCHUPUTA OHJI TAIKUKOT-
napja SmApuH UKTHCOMUET napaxkacu SAMMra HucOa-
taH 40-50 ¢dou3 arpoduma xucoOmanaau. bynmai
Ba3MATHUHT BYXYIra KEJIWIIHN SIIUPUH HUKTUCOTUET-

HU “Tymardmra’ Xucca Kymaérrad “ynnalypoH Taj-
OMpKOpIap”HUHT dMac, ylapra XOMUWIHK KHJIagTraH
allpuM amasniopiap XaTTu-XapakalapuHUHT XaM Ha-
Tiokacu xucoOnananu. Lllynra OuHoaH, SIMPUH UKTH-
COANETHHHT IOKOPH SKaHJIUTMHY HadakaT MamJlaKaTu-
MH3 UKTUCOAMETHTra XaB() COIyBUM UKTHCOOUM XaTap,
Oanku cuécuii xarap xam 1e0 Kapam MyMKHH.

ByHu puBOkiaHraH JeMOKpPATHK JaBiaTiapia -
PHH UKTHCOOUETHUHT Japaskacy NacT/IMTU Ba aKCHHYA,
OolIKa JaBnamiapia >Kyla IOKOPH JKaHU XaM SIKKOJI
Kypcarud Typubnu. XycycaH, akcapHusT pUBOXKIIAHTaH
Japiamiapia SUHUPUH HKTUCOOUETHUHT SUINM WYKH
Maxcyaoraaru yaymu 7-15 ¢ous opamuruma, AKIL,
Agcrpus, [lIBeitmapusna 10 ¢ousra ermaiiau. AKCuH-
ya, Cooux MrtTndox tapkubura KupraH gaBiatiap,
oup karop Ocué Ba Adpuka Mamiakariapuaa 0y Kyp-
caTku4 Hwap AaBomMuaa Huxostaa Oamann — M-
HuHT 30-50 dous opanuruma (37366KI/ICT0H1[a 40-50%
opaluFuaa) KoMaéTraHuHU Kypuil MyMKuH. Oxubaraa
Oy MyamMMo ymly jAaBiariap MKTUCOIUETHHHM HacTra
TOPTA&TraH OFUpP TOILUTA aillaHraH.

SAmmpuH nKTHCOMUETTa Kapiy Kypammuiaa EBpo-
na JaBJIATIapUHUHT aKCApUATH COJMK MEXaHU3MJIa-
pura OupiaamMuu 3bTHOOP KapaTraHUHM KYpUII MyM-
kuH. ['epmanus, ABctpus, Janus, [senus, Ucnanus,
Typkusina Oy wuiatra Kapiy Kyparijga Tai0upKOpINK
CyOBeKTIIapura COJNHK FOKMHU TMAacaWTUPHIN HyIHIaH
OOpHWITaHIUTUHU KYypuIll MyMKHH. Mucon yuyH, 2019
vnnna 'epmannsaga dakarruHa yiga MeXHAT KHJTyB-
YuJIapra COJIMKJIAPHUHI KaMaWTHUPWIMIIN KUCKA MY[-
nmarna 4,8 MuH. myHIal (GaonusT IOPUTYBUIAIAPHUHT
€xu 16 €urnan 64 €mrava 6yiran axonuHUHT 13 dhousu
pacmuii pyiixarnaH yTuO, COMUK TYIIOBUMIAp cadura
KHUPHILIHTa acoC SpaTau.

Cuécuil xarapJapHUHI TalIKH CaBAOTa TAbCHPH.
V36exucTon PecrryOnnkacn MKTUCOAMETHHUHT (a0
PUBOXXJIAHUIINHY WHTEHCUB TalKHd MKTUCOAMH (hao-
JUSTCU3, NIYHUHTAEK, MaMJIakaT MKTUCOANUETHIra XO-
PWKUII MHBECTULMSUIAPHU KaJI0 KUJIMAacAaH amaira
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omupu6 Oynmmaiinu. Kemaxkakga mamiiakaT HKTHCO-
JMETHHUHT CaMapaid PUBOKIAHHUIIE Y30eKHCTOH
Ba YHUHT XYKQJIWK IOPUTYBUH CYOBEKTIApH TAIIKH
CaBJ0 OMepalusIapuHu KaHjaad oiud OopuIinud Ba
WHBECTHUIUS MYXUTHHH SIXIIWIam OVinda Kangai 9o-
panap kypunaérranura OOFIHNK, MacaiaH, Takpuoa aj-
MaIINII, XaJIKapo MHBECTHIIMOH XaMKOPIIHUK, XaJIKapo
WIDIad YMKapuIl TH3UMHU Xamjia XalKapo Capo Tall-
KWJIOTUTA KYIIUIUII Ba X.K.

TalKy MKTUCOIUH onepauusyiapHi aMmara Ouu-
puliga Mamiiakataard WKTUMOMN-CUECUN Ba3uAT-
HUHT Y3rapuiim cabaliiu, XOpKUd TagOoupKop EKu
WHBECTOPHUHT SIKyHUH HaTHXacura cajOuil Tabcup
Kypcaranguran Xxojariap Maijgo OYNWIIH MYyMKHH.
Cuécuit xarapinap reoCUECHH, MKTHMOHMI-UKTHCO-
M Ba3WAT Ba JABJIATHUHT cUécarTd OwiaH Oelruia-
HaJW. Yiap XaJkapo TallKWJIOTJIap, Mamijakar EKu
XOPYDKUHU JaBIATIAPHUHT 1aBlaT OpTraHiapu ¢aoiu-
STH HATWXKAacHJa WIIad YMKapHIl Ba CaBao Kapa-

EHapy MAapTIApUHUHT Y3rapuilid Ba Oy3WIIMINNA
HaMO&H Oyiaau.

Tamky MKTHUCOAUM allOKaJapHU kKajajl cypbariap
OwiaH KeHraWTupaéTran V36ekucron HKTUCOIUETH
y4yH MHUHTaKaBUH Ba 1100aJl UKTUCOAMETIArH Ba3u-
SITHUHT PUBOXUIAHWIIIMHU TYFPU XUCOOTra OJHII HC-
JI0X0TIap MyBap(paKUATHUHHUHT aCOCHI OMUJUIAPHIAH
Oupwra ailnaHMOKIa. DKCIIOPTHU KEHTaUTHPHII Ba WH-
BECTUIUSUIIAPHH KaI0 KWJIMIITa KarTa 3bTHOOp Kapa-
THIaéTrad BazusaTaa ymly OMUIHUHT aXaMHSTH KaTTa.

[IyHuHTAEK, TalllKd CaBAO0 COXacHja OIOpOKpaTHK
TYcukiap cakjiaHuO xKoinMokaa. Doing Business 2020
peiiTuaruaa “Xankapo caBio”’ WHAWKATOpH Oyinda
V36eKUCTOHHUHT TIO3UIUACH XaM OyHu TacaukiIab
Typuban — 190 nmaBmar wumpa 152-ypuH. Dkcnopt
KujaéTragia yerapa Ba OOKXOHa Ha3opaTWaH YTHII
yuayH 32 coar BakT Tajgad 3Tuiaaau. Takkocnail yayH,
EBpomna Ba Mapxkasuii Ocué gaBnamiapu yuyH yprada
kypcatkud 16,1 coarnu Tamkuia KuiMokaa [12].

S-kagBan
IKCMOPT MaiTHAa Yyerapa Ba 00:kXoHa HazopaTura capguianral BakT, coataa [13]

MamnakaTiap HOMH 2014 iiun 2015 #iun 2016 iinn 2017 tiun 2018 iiun 2019 ¥iun
V36ekncron 112 112 112 112 111,7 31,8
Ko3oructon 133 133 133 133 105 105
Poccust 72 72 72 72 66 66
Xwuroit 259 25.9 25.9 259 259 20,7
Manaiizus 48 48 48 45 28 28
Bretnam 60 60 58 55 55 55

DKCTIOPT ONepanmsIapy amalra OMmupruIaéTral manTaa Xy¥oKaTIapHd paCMAWIAIITHPHII YIYH 96 coar capd

KuTuHMOK1a. EBporra Ba Mapkaszuii Ocué naBnatnapuma dca Oy xapa€H 25,1 coarHu Tayad sTaim.

6-:xaaBa

Nmnopt naiiTuaa XyAsKaTjiapHu pacMuiijiamrupumra capguaanrad Bakr (coar) [14]

MaM::;i”ap 2014 it | 2015 iimon | 2016 dimn | 2017 iimor | 2018 dima | 2019 iinn
ViGexncron 1743 174,3 1743 174,3 174,3 150
Ko3orucron 5,5 5,5 5,5 5,5 5,5 5,5

Poccust 42,5 42,5 42,5 42,5 42,5 425
Xutoii 65,7 65,7 65,7 65,7 24 12,8
Manaiizus 10 10 10 10 6,5 6,5
Brnernam 106 106 76 76 76 76
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Wmmopt omepanusigapy amaira OHIMPHIAETTaH
naiitoa yerapa Ba OOKXOHA Ha30paTHIAH YTHIN Ba
XYXOKaTIapHU paCMUMIAIITUPUIT yYyH capd KHIU-
Hagurad BakT Moc paBumiga 111 Ba 150 coatnu Tam-
kun aTMoKa (EBporna Ba Mapkasuit Ocué nasnaria-
puna aca — 20,4 Ba 23,4 coar). Ymby kypcarkudiap
IKCTIOPT-UMIIOPT OTEPAlMSIIADUHHA TApTHOTa COIYBUYH
JaBnar opramiapu (HaonusSTHHH TaKOMHUIUTAIITHPULI
3apypIUTHHU KypcaTaiH.

Cuécuii xarapnap Haakar UIKH, OAJIKW TaIllK{ TO-
MOHJIaMa XaM TabCUp KypcaTtuiui MyMKuH. IITyHUHIIEK,
Oy xarapiap Mamjiakar UKTHCcoauéThra Hadakar OeBo-
cuTa, 0aNKu OMIBOCHTA XaM TabCUP KWJIMIIA MYMKHH.
Macanan, Poccust Ba EBpona ypracuaaru ajnokanap
VYkpauna Ba Kpum 0YXpoHHaH KEHMH KECKUH TyC OJI-
rammry, 2014 #imnna Epona Ba AKII Tomonmman

Poccust mmpkatnapura Ba Machy/dl IIaxciapra Kapara
caHKIusuap Kuputmimimira cabad o6ynmu. LlyHuHrIeK,
KeHMHYAIMK YOy caHKuusuiap kynamu PoccusHHHT
0apua UKTHCOAMN TApMOKJIApUHH KaMpald omau. Haru-
xana, 2014 finnnan 6onwiad EBponanunr Poccusira Ku-
JIaJIUTaH dKCIOPT XaXXMU iwmra 15,7 dousra kamaii-
raH Ba CaHKIMsJIAPHHUHT Kydaimmm Oounan 40 ¢ousra
etrad. Comumupumn ypauna, 2013 iunna EBpoma-
HuHr Poccusira Kuiran skernopt Mukaopu 120 musim-
apJ eBpora TeHr Oynran Oyica, 2016 iwia aca yuoy
pakam 72 MUJUIHap] eBporava Tyurn0 KeTraH.

AbHn, Poccust @Denepanusicura kapmu Eppona
mamiakatiapu Ba AKI ToMoHMIaH KYIJIaHTaH CaHK-
nusiiap Hadakar Poccust denepanusicura, Oajaku CaHK-
WS KyJIarad JaBiamiapra XaM ¥3 caOuil TabCUpUHU
KypcaTras.

T-kaaBaJa

Poccusi py6amnnnr AKIII noiapura nuc6aran ypraua iinumk Kypen Ba Poceusiian Vi6exucronra
nyJ YTKa3MaJIapu y3rapumm JuHaMukacu [15]

KypcaTkunuiaap 2010 iima | 2013 iina | 2014 iina | 2015 vinox | 2016 iinox | 2017 iina | 2018 iina | 2019 iina
Py6anunr AKII
Joa1apura HueOaTaH 30,37 31,85 38,42 60,96 67,03 58,35 62,71 64,74
KypcH
Hya yrxasmanapu, 28454 6633,0 5581,0 2370,0 1887.8 2662.,9 2902,4 3057,7
MUJIH. 10J1J1.

Via naspna 103 Gepran xomucanap 3 ypuuma Poc-
CUsl BaJllOTacura >KMAIuM Tabcup Kypcarau Ba 2015
Hwiga pyOIHUHr pojulapra HUCOaTaH PacMHUH KypcH
1,59 Gapobap ap3onmaman Ba 60,96 pyOIHN TaIKHI
ytau. AvHan 2015 #imnma Poccusiman V36exucTonra
(akaTruHa MamylakaT MHUIPAaHTIApH TOMOHHJIAH ITyJl
YTKa3MalapuHHUHT y31 KeckuH (2,35 Gapobap) macaii-
nu. Macanan, 2013 iunga 6633 MuIH.JOIapiAuK Iyl
YTKa3Mmalapu aManra omupuiran o6ynca, 2014 iinnma
Oy xypcarkud 5581 mmH.omnapau, 2016 iimnga 1887,8
MJIH.IOJUTApHU TAIIKKI 3Trad. by 3ca Mamiiakatumus-
Jard pacMuil BajioTa KYpPCHHHUHI oOmumura cabad
Oyiran oMmmutapiaH Oupu xucoOnaHaau. MaHa NIyHU
nHOOATra oNraH XoJa, reocuécnii XaTapIapHUHI XaM
MamJlakaT MKTUCOAMETHra canOuil TabCUPUHM Ypra-
HUIII Ba yIApHA KaMaWTHUPUII OVitrda qopanap KypHi
Kepak, J1e0 xucoomaimus.

XyJioca Ba TakaudJiap

Xynoca ypHUIa aiiTaguran Oyncak, cHECHil XxaTap-
Jlap aHUK OMp MEXaHU3M OMJIaH XaJl STHUJIJAUTaH MyaM-
MoJiap KaTopura KUpMaiau. YIapHy XaJl 3TUIL, TalIKH
ajoKanap, UKTHCOAMM, cHECHM, Xamla HKTUMOHUMI

QIOKAJIAPHUHI MYCTAaXKaMJIUTH, WHCTUTYLHOHAJI Me-
XaHU3MJIADHUHT MamJIakKaT/aa I0Kopu cudaraa TalKuI
STUIITAHIIUTY OWJIaH XaM OOFJIHK OYIaim.

Oxopuaaru Taxjmia Ba XyJocajapAaH KeJuno
YHKKAH X012, CHECHIT XaTApPJAPHUHT Y36eKHCTOH
Pecny0yiMKacHHUHI MKTHCOAMI Ba TAIIKUH CaB-
A0 coXajapura TabCUPUHU KaMaiiTupuiu Oyiiuya
TakJudiap Ba TABCHSIJIAP KeJTHPHJIIM:

- MamwJlakaTUMu3zia Oapya TapMOKJIApHU TapTHO-
ra COJyBUM KOHYHJIapra XaMm alpuM y3rapTHpHILIAp
KUpUTULI Kepak. MacanaH, HHpUK JoinXanapra TeH-
nepiapHu (akaT OMTTa KOpXOHa IOTHO onuImra Wy
KyHuIMaciaury, TeHaepiaapra Oup-OMpuaaH MyCTaKuI
WKKU €KM YHJIAH KYI TaJIOMPKOPIIMK CYOBEKTH >Kajil
KWJIMHUILIN KEepak;

- Ou3HecC Ba MHBECTULUS MYXUTH CE3MJIApIU SX-
LIMJIAHWIIM, KOPPYNUMSHUHT nacalumy, kamobarai-
JUKHUHT KHCKapuIu, Xy(pEéHa HUKTUCOIAUETHUHT
KUCKapHIlNd Y4yH JaBiar OOIIKapyB OpraHuiaru
IOKOpU JIaBO3MMJAA HLUIAWIUraH paxOapiapHUHT
OousHec (paonuATH OWIAH MIYFYJIJIaHUIITUTA WYIT KYi-
MAacJHK 3apyp;
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- MamJIaKaTUMH3/1a OM3HEC MYXUTHUHH sSHaJa sIX-
HIuamaa Kyaai uinouiapMoHINK MyXHTH KaMbarar-
JINK Japaskacu OWiIaH OOFIUKJIMTHHE MHOOATTa OJTHII
no3uM. Hatmwkana, V3Gekncronma kaMOarauiuK 1a-
paaCHHUHI KaMaUTHUPUIUIIN XaM/1a UKTHCOAUETHH
MebEPHUI TapTUOra COJHUII camMapagOpIMIHHUHL SIX-
[IMIAHKUIIE TaI0UPKOPIUKHH, CTapTalljIapHH, MHHO-

BalAsIIAPHYU PUBOKIAHTHPHUIITA, ITYHUHTIEK, KPEIUT
Ba MHBECTHUIMSUIAPHU KEHT K0 KHJIWIITa ONnd Ke-
TN MYMKHWH;

- JKaMOaTUYMIUK/IA Xap KaHaal uKruconuid hupuo-
rapJKIap Ba KOPPYHIHA XOJaTiapura HUXO0sATAa KarT-
THK cajOuii MyHOCa0aT MaKJUTAHTHPHUII 3apyp;

- arap MaMJIaKaTUMHU3[a HOPACMUH UKTUCOAMETHU
Ynnupum smac, 0ajdkd YHH KOHYHHHIAIITHPHUII Ke-
pak Oyrnca, yHAa Ha30paTHU KydadTupuira smac (0y
KOPPYIIHS KYJIIaMUHU STHAAA OLITUPAIH ), KOHyHHN On3-
HEC IOPHUTHII XapakKaTIIapUHA KaMalTHpHINTa SBTH-
00p KapaTHUIIMMU3 Kepak. byHUWHT y4yH CONHMKIap Ba
OOKXOHA TYJIOBIAPUHN KAaMaWTHPHII, PYHXaTra OJHIIT
Ba pyxcar Oepull TapTHO-KOUAaTIapUHN OEKOp KHITHII
€K1 CONIANalITHPHIL, HA30paT KWIHII MEXaHU3MIIapu
KYJTaMUHU KHUCKAPTUPHUII Ba TAKOMIIIIAIITHPHUIIL, On3-
HeC y4yH pecypciiap Ba Xu3maniap 0030puaara MOHO-
MONUSUTApHY MK Kuumuir, Oapya TaaOupKopiap y4yH
TEHT [IAPOUT SPATUII JIO3HUM;

- MaxCyJoT UIIad YUKapHIIIa XanKapo CTaHIapT-
Jlap Ba TEXHUK periaMeHTIapHu (haost >KOPHI ATUIII OpKa-
T MaxaJUTMi MaxCylOTIapHUHT 3aMOHABHIA Tasabiapra
KaBOO OEPHITMHY TaAbMUHIIAII 3apYp;

- MaxCyJIOTHH cepTH(UKATIAN Macallalapuia dKc-
MOPT KWJITYBYHM KOPXOHANAP YUyH KyJdal [IapT-IapouT-
Jlap SpaTHIN, MIJUTAH cepTrduKaTiap Ba SKCIOPT 00-
30piapu/a MyBOQHUKIUKHI Oaxoall HaTHKaJapUHHHT
TaH OJIMHUIIMHU TAbMHUHJIAII MaKCaInIa XallKapo Talll-
KWIOTIIap OWNIaH alloKaIapHU KEHralTHPHII Kepak.

Manba éa acabuémnap

1. www.worldbank.org - JKaxon b6anku pacmuii caiimu
MABIYMOMAAPU ACOCUOA MAUEPIAHOU.

2. Ywa manba

3. https://'www.review.uz/oz/post/ozbekistonda-yashirin-
igtisodiyotning-darajasi ganday?

4. Ywa manba

5. Ywa manba

6. www.worldbank.org - JKaxon danku pacmuii caiimu
MABIYMOMAAPU ACOCUOA MAUEPIAHOU.

7. https://www.review.uz/oz/post/ozbekistonda-yashirin-
igtisodiyotning-darajasi ganday?

8. www.worldbank.org — JKaxon 6anku pacmuii cavimu
MABIYMOMAAPU ACOCUOA MAUEPIAHOU.

9. https://tradingeconomics.com/country-list/rating

10. https://www.review.uz/oz/post/ozbekistonning-su-
veren-kredit-reytingi-prognozi-qayta-korib-chigishning-
asosiy-sabablari?

11. https://www.review.uz/oz/post/ozbekistonda-yashirin-
iqtisodiyotning-darajasi qanday?

12. www.worldbank.org - Kaxon 6anxu pacmuil cavimu
MAbIYMOMAAPYU ACOCUOA MYANTUD MOMOHUOAH MAEPIAHOU.

13. Ywa manba

14. Ywa manba

15. Ywa manba



https://review.uz/uz/post/ozbekistonda-yashirin-iqtisodiyotning-darajasi-qanday
https://review.uz/uz/post/ozbekistonda-yashirin-iqtisodiyotning-darajasi-qanday
https://review.uz/uz/post/ozbekistonda-yashirin-iqtisodiyotning-darajasi-qanday
https://review.uz/uz/post/ozbekistonda-yashirin-iqtisodiyotning-darajasi-qanday
https://review.uz/uz/post/ozbekistonning-suveren-kredit-reytingi-prognozi-qayta-korib-chiqishning-asosiy-sabablari
https://review.uz/uz/post/ozbekistonning-suveren-kredit-reytingi-prognozi-qayta-korib-chiqishning-asosiy-sabablari
https://review.uz/uz/post/ozbekistonning-suveren-kredit-reytingi-prognozi-qayta-korib-chiqishning-asosiy-sabablari
https://review.uz/uz/post/ozbekistonda-yashirin-iqtisodiyotning-darajasi-qanday
https://review.uz/uz/post/ozbekistonda-yashirin-iqtisodiyotning-darajasi-qanday

Ne1(12)
duBapb-mapT 2021

125

16. Bpamepcxuti M.B. Dxonomuueckue uncmpymen-
mbl GHEeWHel NOAUMUKY U NOAUMUYECKUE PUCKU. HAVYHOE
uzoanue / M.B. Bpamepckuii; Hayuonanvuoiil ucciedosa-
menbeKull yHugeepcumem — Boulcuiasi wKona 9KOHOMUKU. —
Mockea; Hszoamenvckuil 0om Buvicuwiell wikonvl 9KoHOMUKU,
2016. — 232 c.

17. Jonas Gamso, Roy C. Nelson. Does partnering with
the World Bank shield investors from political risks in less
developed countries?/Journal of World Business 54 (2019).

18. Vs6exucmon Pecnyénuxacunune 2017 tiun 3 an-
sapoaeu YPK-419-connu “Koppynyusea xapuiu Kypawiui
myepucuda’eu Konynu.

19. V36exucmon Pecnybnuxacu ITpesudenmunune 2019
diun 27 matioacu ITD-5729-connu *“V3bexucmon Pecnybnuxa-
cuoa Koppynyusiea Kapuiu Kypauiuul musuMuHy sHaoda maxo-
MuQumupunL 4opa-maooupiapu myepucuoa’eu apmonu.

20. Vs6exucmon Pecny6nuxacu Ipesuoenmunune 2020
iiun 29 wonvoaeu ITD-6013-connu *“Y3bexucmon Pecnybnu-
Kacuoa Koppynyusiea Kapuiu Kypawu musumMuHy makomu-
Jaumupul Oyuuya KYumumMya opa-maooupnapu myspucu-
oa”2u Dapmonu.

21. www.lex.uz — Y3bexucmon Pecnyénuxacu Kowuyn
XYHACHCAMNAPY MALIYMOMAAPU MULTULL OAZACU.

22. www.stat.uz — Ysbexucmon Pecnybnuxacu Jlasnam
CMamucmuKka KyMumacu pacmuil catmu.

23. www.worldbank.org — JKaxon 6anxu pacmutl caumu.

24. www.transparency.org — “Transparency Internat-
ional” pacmuii catimu

25. https.//tradingeconomics.com — JKaxon casdo uxkmu-
coouému pacmuii carimu.

26. www.review.uz - "Dxonomuueckoe obo3penue” sncyp-
HATUHUHE aXOOPOM-MAaXAUIULl NOPManu.

KoponaBupyc nanaeMusicu JaBpujaa cuécuii
XaTapJapHUHT Y30€KHCTOH HKTHCOAUETH Ba
TAIIKH CABJ0 COXACUI'a TABCHPHU

Kapoxupoex llepanaues,
TIpocnoznawmupui 6a MAkpoUKmucoouil
MaoKUKOMAAP UHCIUMYMuU Kamma uiMull Xooumu,
Juép CyHHaryJu1aeB,
TIpocnoznawmupui 6a MAkpoUKmucoouil
MaoKUKOMAAP UHCIUMYMuU Kamma uimutl Xooumu

AHHOTAUMS: Yoy maokuxom umuoa cuécuil xamap-
napuune  Ysbexucmon PecnyGnuxacu uxmucoouému ea
mawku cagoocuea mavcupu ypeanuneau. Lllynuneoex, cué-
cuii xamapnapuune Y36exucmon PecnyGnuxacu ukmucoou-
ému 8a MawKy cagoocuea mavsCupy OYUULa XopuriCuti Mam-
aakamuiap Ouian cmpykmypaguil 6a OUHAMUK COTUUMUPMA
maxauiu amanea owupunean. TaokuKxom uwuHuHe acocutl
namuscacu cuécuti xamapnapnune Y36exucmon Pecny6nu-
KAcu UKmucoouému 6a mawiku cagoocued mavCupunuHe -
MUl acocrapuny Epumuuoan ubopam.

Kanut c¥y3nap: cuécuii xamapnap, ukmucoouém, mauixu
€asoo, Koppynyus, KOppynyus uOpox smuus uHoexcu, “‘doing
business”, Awupur UKmucoouém, Kpeoum petmuHeu, Kc-
nopm, umMnopm.

BiinsinMe MOJUTHYECKHX PUCKOB HA 3KOHOMHUKY U
BHEUIHIOI0 TOPIOBJII0 Y30eKUCTaHa BO BpeMs
NaH/JeMUH KOPOHABHpYca

Kapoxupoek Llepanaues,
cmapuwiuil HayuHvlil COmpyOHUK
Hucmumyma npoenosuposanus u MakpOIKOHOMUUECKUX
uccneoo8amnull,
Jaép CyHHaTy/j1aeB,
cmapuwiuil Hay4Hvlil COmpyoOHUK
Hucmumyma npoenosuposanus u MakpoIKOHOMUUECKUX
uccnedosanull

AHHOTALUSL: 8 OAHHOM UCCIEO08ANUU UZYHEHO GIUAHUE
NONUMUYECKUX PUCKOG HA IKOHOMUKY U BHEULHIOI0 MOP20BIO0
Pecnyonuxu Yz6exucman. Ilposeden cmpykmyphbiil u OuHa-
MUYECKUUl CPAGHUMENbHbIU AHANU3 GIUAHUSL NOTUMUYECKUX
PUCKOB HA DKOHOMUKY U BHEWHI0I0 mop2osnio Pecnyonuxu
Vzbexucman ¢ opyeumu cmpanamu. OcHognoll pe3yromam
UCC1e008anus — paspabomra HAYYHbLIX NOOX0008 6IUAHUS
NONUMUYECKUX PUCKOG HA IKOHOMUKY U BHEULHIOI0 MOP20BIIO0
Pecnyonuxu Yz6exucman.

KuroueBbly cjioBa: noaumuyeckue pucki, dKOHOMUKA,
BHEWHAA MOP206IIsl, KOPPYNYUS, UHOEKC BOCHPUSIMUSL KOP-
pynyuu, «edenue dusneca», meneeas IKOHOMUKA, KPEOUm-
MBIl petimune, IKCNOpm, UMNOpm.
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Abstract: this study investigated the impact of political
risks on the economy and foreign trade of the Republic of
Uzbekistan, carried out a structural and dynamic comparative
analysis of the impact of political risks on the economy
and foreign trade of the Republic of Uzbekistan with other
countries. The main result of the research is to highlight on
the scientific basis the impact of political risks on the economy
and foreign trade of the Republic of Uzbekistan.
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NHTe/uIekTyal MYJKHH IHAKJIJIAHTUPUITHUHT
HKTUMOUN-UKTUCOAUU XYyCYCUATIAPU

Kupum

Wnrtemnextyn mynk (UM) XyKyKIapuHHUHT HKTH-
Comuii TaxX MK yTHauTap' 0Yaub, Xap KaHaai TH3UM-
HUHT (OHTACH CTATHK’ Ba JUHAMUK® HYKTau HazapaaH
YHUHT Xapa)xxamiapiaH YCTyH KelaJIuMHU-HYKIUTHHU
cypaitau.

Hkrucoaunii mapr-mapouTiiap UHTEIIEKTyal MYJIK
WHCTUTYTH MaBXy/a OVIMIIMHMA TaK030 dTap dKaH, y3
HaBOaTua Oy WHCTUTYT TU3UMH UKTHCOIUI OMUILIAp
TYpTKWJIAPU OCTHJA JOMMHUH TakoMuiIamad 6opasiu.
Bomkaya aiiTranaga WHTEIUIEKTyal MYJIK HWHCTHTYTH
FOAT T3 Cyphatiap Ba MHUAAAT OMIaH PUBOXKIAHAETTaH
WIMHUM-TEXHUKA TapaKKUETH OpKacuIaH IopMacjaH,
0anku yHW JOMMHH paBHUIIJA ¥3 TabCHUp IOMpacHaa
OynuITa MMKOH OepyBYM MHCTUTYIIMOHAN Mai/I0H 0Y-
JIUIIN JIO3UM. MaMJjakaTuMU3a WHTEIJICKTyall MYJK
coxacuja JaBiaT OOIIKapyBH THU3WMHUHHU TaKOMUII-
mamTupum Oyiinda onu® Oopmiaérran HMCIOXOTiap
V3YWIUIATH, WHTEUIEKTyal MYJIK COXAaCHHH TapTHOra
conuigard GaosmaTuaa XyKyKHH KyJUlall aMaauéTu-

1 Ytunutapuam (nor. utilis — cdorpganmn) — axnokuin éHaalumiu
(axnokut Hazapws), yHra Kypa xaTTu-xapakaT €Ku xapakaTHUHD
axnoKui KMMmMaTn yHUHr doonganunurm 6unan 6enrvnaHaam.
dongaHn axnokHVMHI aCoCK Ba MHCOH XxapakaTrnapuHur me3oHu aeb
Gunaguran axnokui éHpawmi. (bytok bputannaga dannacyd
W.BeHTam TaBcudu octnaa, kemnHianvk ABCTpus maktabu
VKT1coaunnapyv TOMOHUAaH donpga Ha3apusacu Wwaknvaa mwnad
YMKWUIrax).

2 CtaTtuka (toHOH. “statikos” — TuK, xapakatcua) — ymymaH onraHga
“statika” — TyLuyHYacu gam onu, XXnuM TypuLl, TYPFYHIMUK,
Gapkapopnuk kv MyBo3aHaTHU aHrnaTaaun. XapakaTcusa xonaTHu
aKkc aTTMpaan.

3 AuHamuka (toHoH. "dinamikos” — Kyy, xapakaTt) — xapakat

Ba Ky4 Tabcupy GunaH GoFnaHraH. Xapakar xonatu, ycuL,
pUBXIaHULL, BOKea, Xoamcanarv XyLWwKUHNUK. JuHamuka Ba
cTaTuka — MaBXyanvk Ba Tadakkyp, xapakaT, MakoH Ba 3aMOH,
OYHEHUHT PUBOXMaAHWLLM Xakuaarv Typnu dancadpun sa nnMmn
Hasapusnapga Myxum pon yrHangurad ysapo 6ofnuk xoauca Ba
TyLUyHYanapamp.

HU W34WJI Ba OWp XWiIga TAbMHUHIAII XaMaa >KaMusITaa
XYKyKAH MaTaHUATHHA FOKCAITHPUII Ba UHTEIUICKTYall
MyJIKKa HUCOATaH XypMaT XUCCUHU IIAKJUIAHTHPHIII-
HH acociad Oepmoxma. Xymmanan, IlpesuaeaTumus
MHTEIJIEKTYaJl MYJIK OOBEKTIapUHU MyX0(haza KHUITHII
TH3UMUHU TaKOMUJUTAMITUPHIN Macanacuna “Huren-
JIEKTyal MYJIK XHMOSICMHU MyCTaxkamiail ojcak, Oy
XaM yu9rHYM PeHeccaHcra WIIOHWIN MOHAeBOp O¥iia-
n”’-1e0 TabKUIaaN.

Mag3yHuHT A013ap6uanrn. Y36ekucton Pecry6mmka-
cuHuHr KoHcTuTynmsicn Xxap KuMra WiIMHKA Ba TEXHUKa-
BUU VDKOJI DPKHHIIMTH, MaJIaHUST IOTYKIapuIaH Qoii-
JMaJaHuIl XyKyKAHU Kadomariaiian. [laBiar xkaMusr-
HUHT MaJIaHUM, UJIMUNA Ba TEXHUKABUNA PUBOXKIJIAHUIIIN-
ra raMxypnuk Kuiaam (42-monma). by ¥3 HaBOarmma
V36ekncron PecryGnukacuia MHTEIUIEKTyal MyJIKHH
OomTkapuIra AOWp KOHYHUIIMKHH, Iy >XyMiagaH
YHUHT MYXHM HWKTHCOOWUU TapKUOWN KHUCMIIApUHHU
MIAKJUTAHTUPHUIITHY, HHCTUTYITHOHAJ MEXaHU3MIIAPUHU
PUBOXUIAHTHUPHUII OYHWYa WIMHUI TaAKUKOTIAP OJIUO
OopumrHH Tanad dTau.

TankukoTIap IIyHW KYpPCATAMKH, HHTEIJIEKTyall
MYJIKHA MIJUTAE TH3UMIIAa XUMOSI KWJTHIIT Ba YHU UIIIIa0
YyrKapuIia Oorkapuiin ku (horaamaHuIIIa HaTHKaIap-
HU parOamIaHTUPUIN Macananapu Oyinda MHCTUTYIHO-
HaJI acoclap sipaTwiraH 0yicaaa, aMMo Oy skapaéH sSXITUT
OUp UKTUCOIHUI TH3UM cU(aTHIA KYPUO YMKUIIMAraH.

WHTemekTyan MyJKHHHT YMyMHUH MyaMMOJIapH,
YHU TapTUOTa COJNUIMTHUHT WHCTUTYIIMOHAT MeXa-
HU3MJIAPUHU PUBOXKIAHTHPHII Macajajlapyd XaMm Ha-
3apuii, XaM aMajiil axamusTra 3ra macaja cudaruaa
nomapb 0ynub kenMoxaa. MHTemekTyan Myik o0b-
eKTJIADUHUHT 0030p MyHocabaTiapyu TH3UMHUIA TOBAP
cudatuga Xapakatu UKTUCOMUN-MIMHAN KUXATAaH Yp-
raanian0d YUKUIMaras.
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HuTtemnektyan MyJIK WXTUMOUN-UKTUCOIUNA XaM
IOPUIIUK KaTeropusl JKAHJIWTH, YOy KaTerOpHsHH,
STbHU MHTEJUIEKTYaJl MyJIK O0BEKTIapUHU UKTHCOINET-
HUHT MaHOau cudaruia YprauuiiHm Xam1a HHTEeIIeK-
Tyas MyJK 0030pHWHH OOLIKAPUIN camapa 0pIUTHHHHT
WIMHH-yCITyOuil acociapyHy TaxXJIHiI KNI 1073ap0
Macana Oynraniaura caballii, YHHHT HHCTHTYIIMOHAT
MEXaHU3MUHU PUBOKJIAHTUPUIN F03aCUAAH WIMHUI 13-
JMaHUOLIap OO OOpHITHU Tanad dTajH.

Namuii-amanuii xaMm1a Ha3apui acocjiap TaXJIM/Iu

WnmM-pan Ba MHHOBAIUSIHA PUBOXKIIAHTUPHII, Oy
COXaJaru HTYKJIApHU FOKOPU KYIIMIraH KUHAMAaTiau
MaxCcyJ0Tra ajlaHTUPHINA UHTEJUIEKTyall MYIKHUHT
WIIOHWIN XUMOSICHHM TabMHHJIAII JKyda MYXHM.
MabiyMKH, KaxXoH 0030pH KOHBIOHKTYpAacH KECKHUH
Y3rapub, mIobaanIyB IMmapouTHaa pakodar Tobopa
Ky4aiinO aifHWKca YHUHT (YKIHMOHAI THUITH PHBOXKH,
pecryonuKkaMu3H sHajga OapkKapop Ba JKajgal Cypbh-
arap OwiaH PUBOXKIAHTUPUIIHU MYTJIAKO SHTHYa
€HJlalllyB/la WIMHUN H3JaHUILIAPHU XamJa yCTyBOP
TaMOWMJIJIAPHU UIIIa0 YMKHUIIHYU Tajad dTajIu.

XX acpa MyJIK MyXMM YpHH 53rajularaH siroHa
uxtucoanit ynamum AKlllna makmranrad WHCTUTY-
LMOHATIN3M 1. MyIIK XyKyKH Ha3apusCH acoCUHIIap-
nan oupu Topcreitn Bebien (1857-1929) umab uuka-
puI OwilaH Xe4 KaHjaad ajokacw OyiMaraH, sracura
JapomMaJl KeJITUPYBUYM cUdaruga FOHHOOHA MYJIKYH-
JIUK TYIIYHYaCHHU KEHT WJIMHH MyoMmaiara KUPWUTIH.
Mynnan keitna XX acp 20-30 fwapuaa MyIKIAIHK
Ton(aCUHU AHWKIAMIIA STHTU ABCTPHUS MAaKTAOWHIHT
Bakuin Jlronsur ¢gon Muzec (1881-1973) mynkHHUHT
uKkTUCOMUi TouacuHu Oaradeui mzoxjaad Oepau. Y
MYJIK UKTUCONUH KUXATAaH akTUBAUp 1e0 TaBcuda-
. HlyHuHT yayH Mynk TondacrHy KYpuO YMKUIIIa
OyHnail éHpanmyBHH (QyHKIMOHAT J1e0 aTam MyMKHH.
JI.Muszec MyJIKHUHT XYKYKWUH TapaduapuHu ypras-
Maliii, JIGKMH MYJIKHU akTHB cudaThia OOIIKapHII
kepaknuruan yprauanu. llly Ouman Oupra, y Mymnk
XYKYKHTa OUJI siHa OUp KOUJaHU TYFPUAAH-TYFpu 0aéH
KHJIIH.

XX acpHMHI YpTajapuja HEOMHCTUTYLHOHAIU3M
Jorpacua MyJK KaTerOpUsCHHU KYpuO YMKHII YUYH
stHa Omp EHOaNTyB MIaKUTaHIu. Acocumuapu A.Amdu-
aHn (1914-2013) Ba I'.Jlemcen (1930-2019) nap 0ynuo0,
yaap ¥3 acapiapuaa MyJaK XYKYKH Ha3apHsICHHHHT
acociapuHu sparauiap. by Macananga HEOMHCTUTYIIH-
OHaJl HJAIyB Ba KJIacCUK EHualyB ypracuna (apk
uryHaaH uboparku, A.Amauan, I”.Jlemcen Ba yaapHHHT
W3J01IUTAPH MYJIKHU TAIIKWII 3TYBYH “TyTIaM” (ITy40K)

TapKUOWHU Y3rapTHUpaJUraH Kywiap pyHXaTMHU KeH-
raiitupanuinap. Macanan, 1961 nnga wHIIA3 XyKyK-
myHocu Aptyp OHOpe TOMOHHWJIAH WIUIA0 YHKMITaH
MYJIK BaKOJIATJIAPUHUHT TYJIHK TYTUIaMu 11 aneMeHTHH
¥3 nurra onanu. Mynk XyKyKJiIapy Ha3zapusiCH JoHpa-
cuia “MyaK” TYUIyHYacH ojaTja Typiu IIaxciap yp-
Tacua Xap XWiI yilylnuiapja TaKCUMIIaHTaH XyKyKiap
TyiamMu cudaruga TankuH dtunaau. Aiinad, A. OHo-
pe pyixaru y3 numra ojrad MyJIK XyKyKJIapH TYIUIaMH
Tabpudu “TYNMK’ Xucodnanaau. bynap:

1) mynkka sranuk XyKyku (ins possendi); 2) doii-
nanaHuin Xykyku (ins utendi); 3) Tacappyd 3THII
€xu Oormkapuin Xykyku (ins abutendi); 4) MyJnkHU ¥3-
JAmTHPHUII EKU JapoMaj onui XyKyku (ins fruendi);
5) Komauk KuidMmatu EKM CyBepeH XyKyku (ins
vindicfndi); 6) xaBdcuzauk XyKyku (security right);
7) mepoc xykyku (inheritance law); 8) Myaaarcusivk
(perpetuity); 9) 3apapnu (oiiaJaHUITHN TaKUKTAII
XyKykH (right to prohibit harmful use); 10) yaaupumn
HIAKITUIAT | J)KaBoOTapiuk (penalties); 11) kyrunaérran
Kouk Tadbuatu (residual nature).

[y ypunaa xap Oup XyKyKiap Tymiamura HucOa-
TaH WIMHHA, TEXHUK Ba CaHOAT cOXalapH/a UHTEIICK-
Tyal MYJIK XyCYCHUSITIApH TaCHUGUHH TaxJIWI KUINO
gukcak (1-xamBan).

XX acpaa MyJIK MyXum
YPHH 3rajuiaral sroua
UKTHCOAMN MYHATHII
AKIIxa makjjanran
HHCTHUTYHHMOHAJIN3M 1.
Myak XyKyKH Ha3apusicH
acocymyIapaaH Ompu
Topcreiin Bebsien
(1857-1929) nm1ad yuka-
puiI OMJIaH Xed KaHaail
aJloKacu OymMaras, jra-
CUT'a JapoMa/i KeJITHPYB-
yu cudaruaa roiindoHa
MYJIKYMJIHK TYIIYHYaCHHH
KEeHI WIMHH MyoMaJjiara
KMPHUT/IH.
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1-xagBan
I/IHTeﬂﬂeKTyaJ'l MYJK XyCyCUATIapu
MyJK XyKyKJIAPDHHHHT Cy0beKTIapH
Nel Bapuanr: Ne2 papuaut:
MyaLTH(GIHK XyKYKH NATEeHT XyKYKH
Ne Muym( XYKyKiapH Wurennexryan
TYIIaMu Myammdunk
daommst ITatent GepyBun
XYKYKH STalapuHUHT . Mxtupoun
HaTHXKaJapUHI o DoiinananyBYNHUHT . TaIIKWIOT IMatent onran
MYJIKHH XyKyK/IapUHH Mmyamd (ki o
ApaTyBul MyautQ GourKkapy«n XYKYKJIapHHH OJIMIL xavMyammbiap) doiinananyBun
(éxn xammyaJ- Py Y P (UIMA)
TaIIKMIIOT
ndap)

1 MyJIKKa SrajmK XyKyKi + +
2 DoiiganaHui XyKyKn + +
3 Tacappy® stui Exu N . N

GOIIKAPHII XYKYyKH

MyJIKHH ¥3IaTHpHII
4 €K1 apoMaJl OJIUII + + + + +

XYKyKH
5 Koy kuiimatu éku + +

CyBepeH XyKyKH
6 XaBCH3INK XyKyKH + + + +
7 Mepoc XyKykH + +
8 Mypnarcusnuk + + +

3apapiu
9 (doiigananumsmn + + +

TaKUKNAIl XyKyKH
10 VHAMpHUII IIAKINArd + + +

#KaBoOrapiInK
1 KyTtunaérran KoJiik " +

TabuaTti

Mamnoa: myaniug momoHuoar mysuiou.

WnTennextyan Myak XyCycUsTIapuIaH Keiuo
YUKKaH XOJAa MYJK XYKYKJIapH TYIUIAMHUHHA MUJUTHH
TU3UMJIA TApTHOIa COJMHMILHK OJNTUTa MHCTHUTYLHOHAT
XyKyKuii acocra 6ymummuMns MyMkuH. Bynap, Y36e-
kuctoH Pecnyonukacuaunr Koncrurynusicu, Xaakapo
mapTHoOManap, Y36eKucToH PecryGNMKaCHHHHT KO-
HyH1apu, Y36ekucton Pecry6mixacu [Ipe3uIeHTHHUHT
hapmorIapu Ba Kapopapu, ¥36exucton PecryGmuikacu
Basupnap MaxkamacuHuHT Kapopiiapu, Basupnukiap,
JlaBnaT KyMuTaNapyu Ba UAOpaJapHUHT OyHpyKIapu Ba
KapopiaapuIup.

Kenunr, wHTennexktyan Myak MyHocabariapu-
HUHT CyOBEKTMB TOMOHMHHM, SbHU YyIIOy MyHOCa-
Oariap MIITUPOKYMIAPU YpTacuja BaKoJaTIapHUHT
TaKCHUMJIAaHUII CXeMacHHH Kypuob yuKcak. XycycaH:

1) unTennektyan GaonuaT HATWXKAJAPUHU SPaTyB-
g Mmyasuadaapu(€xu xammyaudap) SpHE draiapu
(MyTHaK XyKyKiap srajapH) TYFpUCHAa;

2) ymly HaTmwkajmapjgaH OeBOCHUTa HWKTHUCOIUN
¢daomusaTuaa ¢oiinanaHagural XyxXajluk IOPUTYBUH
cyOBeKTIap;

3) Kosrad “y4yuH4n”* TOMOHIIAP.

WnTennextyan Mynk MyHOCAa0aTIapHHHWHT BasH-
(damapunan Oupu Oy MyHOcabaTiap OOBEKTIAPUHHU
“yuynHUM”’ IIAXCIAPHUHT PYXCAaTCU3 XapakaTiapHaH
XMMOSI KWJINIITUP Ba UKKUHYUCH MHTEIDICKTYal MYJIK
XYKyKJIapura BakoJaTIapHU TaKCUMJAIIAa HWIITH-
POK dTMaciukiIapu cababiu, Kemaxkakiaa yiaap Kypuo
qukuaManan. Mucon cudarnma O6W3 WHTEIICKTYyall
MYJIKHUHT MYyTJIaK MyaLTH(QIMK XyKyKH Ba IaTeHT
XYKyKJIapyu oObeKTiIapura HucOaraH CyObeKTiap Ty-
3WINAIIAHU KYpUO dnkamu3. Yoy cyobekTiap 2-xKau-
BaJI/1a KeNTHPHITAH.

4 TomoHnap — Mysikka 3apap eTkasysuunap (Kapokdunap,
KanGakunawTupyeuunap), MyrkaaH pyxcarcus gonganaHyeuunap.
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2-:kaaBaJ

MyTiaKk MyauIH(pJIuK XYKYKH Ba MAaTEHT XyKYKJIapura o HHTeUIeKTyal MYJIK
MYHOCA0ATIAPUHMHI CY0ObeKTJIapu

MyTiiaK XyKyKJjaap Typu

Cyb6bekTaap

WuaTenmnektyan GpaonuaT HaTHKaJapUHA ApaTyBun Myantid (€xu xammyaomadiap)

Myannuauk XyKyKd

Typmom XyKykiapra sra 6ynran ¢oinanaHnyBuu

Myaumpuuk XyKyKH STaTapiHUHT MYJIKHHA XyKyKITapuHH OOIIKApyBYH TaIIKHIOT

Hxtupo myammudu (Eku xaMMyaTigm)

IIaTeHT XyKyKH

HHTGJ’IJ’IGKTyaJ'I MYJIKHU XUMOSI KWJITYBYM ar CHTJIIMK

[NaTent onran QoiigaranyBun

Manoa: myaniug momonuoar mysuiou.

HuTtennextyan mynk oowsekmiapu (MMO) Ba myT-
JaK XyKyKiTap OOBEKTIApUHUHT XYyKyKHH acoclapu
Xap TOMM XaM Moc kemaBepMmaiian. UMOmapra 6an3n-
Jla MyTJIaK XyKyKjap TapTaOn Kampad OJIMHMAraH, Jie-
KUH WKOIUN HaTWXamapu OYiaraHn oObeKTIIap KUPaIH,
MacallaH, UIriad YuKapuIn cupiapu (Hoy-xay). baw3n
ONMIIAp HOY-XayTa MyTJaK XyKyKJIapHHHT Maxcyc pe-
YKUMU KYJUTaHWIaau 1e0 XucoOammam.

Awmepukanmk ropuct [1.Po3erbepr myTiak XyKyKiap-
uu de iure Ba de facto’ acocuma ¢apkiamHu TaKnd
stamn. “Mytinak Xykyk de facto, yauHT hukpuda, ux-
THPO Mya/TU(QW TOMOHHIAH SPaTHITAH WXTHPOAAH
(hoiinanaHyBuu yIyH YHUHT XyKyKJIApUHHU TETUILIH pa-
BHIIAA PAaCMHUIIAIITHPHUINTA XOKaT HYK. YIIOy XyKyK
WXTUPO MOXHATH Ba YHAaH (oiimamaHuimn ycymiapu
OomIKa mIaxcjaapiaH CHp CaKIaHTyHHYa amajl KUJIaIH.
WXTUpOHMHT XyKyKHHH TaCIUKJIOBYM XY}¥OKaT Oyiama-
ra" TaKAWp/a, UCTANTaH Maxc ymly UXTHPOAaH, arap
Y YHU KYJUTAITHUHT HOKOHYHHUH yCyJ/UTapura MypokaaT
KrMaca, dhoimananumm MyMkuH.” “de facto” ymyman
MyTJIaK XyKyKJjapra HEcOaTaH KyJUTaHWJIMaWIu, d9yH-
KM MyTJaK XyKyKJIap TEeTHIILIN HOpManap OWiIaH Tap-
THOTa conmmuaany. Ummad aukapuin cupiapu (HOy-Xay)
XuMosTanMaral oovekTnup. “‘Hoy-xay” cudarmma
TaH OJIMHTAH axOOpOT ojaria Max(uil XapakTepra sra
WTUTA0 YUKAPHUIIT CUPJIAPH XUCOOIAaHAIN Ba yiIap YIHH-
M Taxcjiapra ONTKop ITHIMAMIN, OoIKada aiTaHma,
HOy-Xayna (akar XyKyKAid MOHOITOJIAS MaBXKy/I.

5 XyKykuii BasusiTnapHu Myxokama kunuwga “not. de iure, de jure”
“KOHYH BunaH ndpoganaHraH” geraH MabHOHW aHrnatagu, “nor. de

facto” “acnupa” xapakaT €k amanga KynnaHunaguraH HapcanapHu
aHrnatagu.

Mynk XyKyKd Ha3apUsCHHUHT Oab3W 3aMOHABHI
tapadaopiapu Gpukpuda, yMyMaH MyJIKHH UKTHCOINN
TaxJIWI KWIAIIAA UKKATA TYIIyHYa WIUIARAWA, STHHU
SKYHUN Ha30paT XyKyKH Ba KOJJUK AapoMall. SKyHuUi
Hazopar XyKyKH AeraHna “‘ymOy aktuBmaH (oiimana-
HUII TYFPUCHIA KOHYH XyXOKaTiapuaa aHuK Oenrw-
JTaHMaraH Ba IrapTHoMa OVitmda OOITka IIaxcIIapHuHT
BaKoJaTapura OepuiamaraH xap KaHAai KapopiapHU
KaOys1 KWJTHII XyKyK{~ TYIIyHWJIaaWu. bormkada Kuimo
afitranma, Oy KOHYH OWJIaH YeKJIaHTaH Ba UXTHEPHI
paBumga OoOIIKa maxciapra Oepuiiagural XyKyKiap-
JIaH TalIKapy, MYJIKI0pra KOJIraH XyKyKInp.

Konran papoman tymryHuacw cod mapoMaaHu
aHTJIaTaad, STHbHA aKTUB 3racu 0apua TOMOHJIap OniaH
XUCOO-KUTOOMapIaH KeWWH KOJNTaH MUKIOPHU OJIHII
XyKyKnra ora. byHaan tamkapw, ymoy TylryHYaiap-
HUHT TYFpU KOMOWHAIMSICH STACHHA aKTHB KNAMaTHHU
Cakjaml Ba ONIMPHINTA YHIOBYM parOaTIIaHTHPYBUU
OMHWJUTAPHU KENTHPUO YuKapaan. Mynmk XyKyKJIapu
TYIUTaMu KYTutad oMHJIapra macajiaH, MYJIK Typura
Kapab (maBnar €K1 XyCyCcHid MyJIKKa, MaXCH KOMITaHUS
€KM aKISIIOpIuK KamuaTH) (apk Kwmaad. LyHwuHAT
YUIyH KeNakakia WHTEJUIEKTyal MYJIKHHW WKTHCOTUH
Kateropusi cudarnia, XycycaH, HHTEIJIEKTyal MYJIKHA
THOYKOPATIAIITHPHII YCYIJIApUHU YpraHaéTranaa, Myi-
KU MyHOCaOaTJIapHUHT acocuil (yHKIUsIapHUIaH
(MHTEITIEKTyall MYJIKKA STaTUK KWL, YHIAH (oi-
JAJaHWII Ba yIapHHU Tacappyd ITHIN) KeTuO JUKaIu-
raH BakojarTiap TaKCHMOTH cHUdaTHAa KYpuO UHUKHII
Kepak. Mynmknii XyKyKJIap MaXMyHJa WHTEIUIEKTyall
MYJIKHU TaKCUMIIAHTaH XyKyKJap Tymiamu cudaruma
TaJKUH 3TUIIAMN3 MyMKHH.
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ByryHru kyHga MHTEIUIEKTyall MyJIK XyKYKHUra OHJl
KOHYHUYWIMKHUHT U34YMJI UCIIOX KWIMHAETIaHW MHTEIN-
JIEKTyal MYJKHUHT XyKyK TH3UMHJa aCOCHH HMHCTH-
TyTJIapAaH Oupu cudaruia puBoXKIAHAETIaHUIAH Ja-
sonar Oepaau. Kelimnru dwinapaa pecnyOinkaMusia
XaM MHTEJUIEKTyall MYJK XyKyKUTa OWJ KOHYHUMIIUK
TapkuOaH Ba Ma3MyHaH >KUIIWH SIHTHIAHIU. YHTa
Kypa MHTEJUIEKTyall MYJK XyKyKHHH TaTeHT XYKYKH,
MyaJITUQINK XyKYKH Ba TYpJIOII XyKyKJIapra aXpaTrir
MYMKHH. MWIIni KOHYHJIapUMM3/1a aliHaH aHa 11y To-
ndagarn XyKykiaap 3bTupod) 3TUIraHu Xonja, Oapua
TapaKKyp MyIKHHUHT XyKyKHH MyXoda3a KHITHHUILIHI-
HU DYKapOIUK KOJEKCUIA KYPUITUMU3 MyMKHH.

PecriyOnukaMusaa MHTEUIEKTYaldl MYJIK XYKYKWHU
XMMOSI KWJIMII TH3UMUHHUHT SIPATHIIUIIUHA KyHHIarn
OocKUUIapra aXXpaTuil MyMKHH.

bupunuu 6Gockuu 1991-1995 imnmapra Tyrpu
keau0, Oy JaBp KaxOH MaTeHT/Mya/uTU(UIUK TU3UMU
TaXpUOACUHN YpraHMIl, coxXara OWJ MXTHCOCIAIITaH
XaJIKapo TalIKUJIOTIapra ab30 OYIIHII, MUJUTHI KOHYH-
YWJINK ACOCJIApPUHU SPATHI, JAaBJIATHUHT BaKOJIATIIN
opranu, sibHU JlaBnat nareHT uaopacu, Myammunk
XYKYKMHH XUMOs KWiIMI JlaBnaT areHTIMru Talkuil
STHIIIN.

Uxxkunun 6ockny 1996-2002 iunnapra Tyfpu
kenaau. by naBpja WHTEIIEKTyasl MyJK OOHIHKiIa-
pUHU XYKYKHH kKuxaTaaH myxodasza Kuium coxa-
CHUJaTH KOHYH XYXOKaTiapu TaKOMUJUIAIITHPUIIIH.
Kymnagan, “Uxtupomap, Qoiimanu momemnap Ba
caHoar HaMyHalapu Tyrpucuaa’ru, “ToBap Oenru-
JIapH, XU3MaT KypcaTuiln OejIrujiapyu Ba TOBap KeiIuo
YUKKaH KOW HOMIIApU TYFpUCHIA TH, “DIEKTPOH
XUCcOoOal MalImHajIapy yUyH spaTHUITad 1actypiap
Ba MabJyMOTIap Oa3aJapUHUHT XYKYKHH XUMOSICH
TyFpucuaa’tu, “MHTerpan Mukpocxemanap TOIMOJIO-
TUSUTApUHU XYKYKUH MyXodasa KWIHII TYFpucuaa’-
ru, “Cenexums OTyKJIapu Tyrpucuaa’tH, “Myai-
TUGIHMK XyKYKH Ba TYPJOII XYKYKJIap TYFpucuia’ TH
KOHYHJIap KaOyJl KUJIUH/IH.

Yuunun o0ockuy 2003-2012 duiapau Kampad
ojamy Ba Oy HWIIapHH ‘‘XaMKopiap OWJIaH HIIAIl
naBpu” 1ed HOMIIAII MyMKHH. XYKYKHil Myxogasa
KWJIMHAIUTaH MHTEJUIEKTYal MYJIK OObEKTIIapH XaKu-
Ja KaMOATYWIIMKHU Xabaplop KWIUII, XallKapo aH-
KyMaHjap YTKa3uIll OpKalld peciyOnukamMu3ia oiuo
Oopwia€Tran coxara OuJi MCJIOXOTIAPHU JIyHE jKaMo-
aTYWINTHUra €TKa3WIl, coXara OujJ MWIIHNH KOHyHYH-
JIUKHUHT KYJUTAHWIIM Ba XaJKapo aKTJIApHUHT HKPO-
CH [03aCH/IaH Ha30paT-TaxJWwIl WIUIapu YTKa3HIUIIH,

oMMa ypracusia TapFuOOT UIIUTAPHHU IOPUTHUII Kydaki-
TFaHWHU KYPUII MYMKHH.

Typrunuu 6ockuy 2012-2018 tinsmapra TYFpY Kenau.
By naBp opanuruma xap Oup Mamiakar MKTHCOAUH-FKTH-
MoHii (hapOBOHIIMIKKA JPULIMIN OOpachIa HMHTEIUICKTYal
MYJIK Myx0(ha3aCHHHUHT MyCTaxkaM TH3MMHIa 3ra Oy
YUYH SITOHA OOIIKAPYB TU3UMUHH TAIIIKKIT STIH.

Bbemunun 6ockuu 2019 #iwnman sSHTH JaBpHH,
WHTEJUICKTYyall MYJIK OO30pWHH TapTHOTa COMHIIHHHT
SIHT'H MHCTUTYIIMOHAN JIaBpuHU Oonuiad oepau. XKywm-
namas, Y36ekucton Pecrny6mukacu [1pe3uaeHTHHUHT
2019 #un 8 pespanga “UuTemiekTyan Mylk coxacuaa
JaBiar OOIIKAPYBUHHM TAaKOMHJUIAIITHPHUIN YOpa-Taj-
oupnapu tyrpucuna’tu 11K-4168-con kapopu kabymn
KUJIMH/IH.

Makonasia MyaMMOHUHT aKc dTraHiaurd. VHremek-
TyaJl MyJIK CYOBEKTIapH YypTacuaaru y3apo MmyHocabar-
nap, yaap BakoJaTIapuHHUHT TapKUOUH KUCMIIapU 9yKyp
TaxJIMi1 JTUIMaraH. MHTremrexTyan Mynk O030pHHHU
XUMOST KWJIHII, OyHIall UKTUCOANN XYKYKJIapHU amMal-
ra OMMPHIMIIATA KYMaKJIAIIYBYH TANIKHIOTIAPHHHT
(yKapoIMK-XyKyKUi MakoMHU XaM aTpoduinya EHarrys
Ba TU3UMITH T3JKUKOTIAp acOCHIA YPraHuO YMKHIMA-
raH. AWHM BakT/a WHTEIUICKTyall MYJIK OOBEKTJIApH-
HUHT XYKyKHH MakKoOMH, oObeKTIapra HucOaraH XyKykK
COXHMOJITApPUHHMHT BaKoJIaTIap XakKMH Ba Ma3MyHH 0030p
TU3MMHJIa MyTJIaK STHTUYa OXaHT KacO 3TMOKAa, Oy 3ca
V3 HaBOaruaa Oab3u OMp ICKUPraH KOHCTPYKIHUSUIAP,
Kapanuiap Ba TacaBBypJIapHHU KalTa KypuO UUKUIITHU,
MYTJIaKO y3rava XapakTepaar TAIIKWIHd, KOHYHIUITHK,
MeBEPHI edNMIIAPHHU NIITA0 YMKHUIITHA TaK030 STMOKJIA.

By ¥3 HaBOaruza “TpaHcakims’® Ba “Tpanchopma-
nus’ XapakamiapuHu KenTupud uyukapaau (1-pacwm).
Mynk XyKyKMHU TabMHUHJIAINIL, S’bHA YEKJAHTaH pe-
cypciapiaH QoiijajaHyBUYMIap opacujaaH OomIKa
HIaxciIapHu YUKapUO TallIall TPAHCAKIUS Xapa)ariia-
PY MyaMMOCHHH KEITUPUO YMKapaJIH.

6 TpaHcakumsa xapaxaTnapu — uwnab yikapuLl Ba KanTa
VLLNALLHWHT acOCWI XapaxkaTnapuaaH okopy 6ynraH onepauyoH
Xapaxatnap éku bunsocuTa 60FNVK xapaxartnap Ba YikumMnap.
TpaHcdhopmaums(nor. transformatio — y3raptupuil) — paonuaTHUHT
MaKcaanu WyHanuwH1 y3rapTUpuLL, LAKNIapHW Ba yCynnapHu
y3rapTupuLL, Xankapo XyKyk HopManapuHu U4K1 XyKyk Hopmanapura
annaHTUpULL,y3rapTMpuLL ycynnapuaaH nbopar
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IIHTENIeKTYAaI MYTIK 00BeKTIIap I Ba HKTHCOANET cyObeKInapi
Tpanchopmaniig {} Tpancarina
Xapaxatiaapn < > Xapaxatiaapi
TpaHcaxmis MyHOCadaTIapHn
SIHTHI KOHYHYILTIK My K XyKyKIHII
|  TismvmEn Gapmo XIIMOSIAII <
3TIHII
Bapxkap op HKTICOIII YCHIIIA My3zokapamap oo Gop I Ba
=>| IIHHOBAIIIOH CTpPATeTIIUIap HII HIIIA0 I1ap THOMasIap Ty 31T €
KT
Suarn TaptuOnap Ba HOpMaJIapHII CepTduraTiam, ¥Idamn, maTeHTIan
Ea amMalra Kip HTHII Ba DomKaIap €
D¢k TapTUONIapHU AHTIIIApH OIaH BGosop xakia axdopoTaap MIFNNI Ba
> ATMAIIITIIP HIII VHII CAKTAII €
SIHrH MyJIKIT XYKyKI1ap1a IIHTENIeKTYaI MyJIKKa HIICOATaH
= IHTeNIeKTyal MyJIK XYKYKIHII SpaTHII HOKOHVHIII XaTTH-XapakaTiap pe

1-pacm. UHTE/UIEKTYAJ MYJIK 00bEKTIAPH BA HKTHUCOAMET CYObeKTIApUAa TPAHCAKIMS
MYyHOcabaTJapu Ba yjap OujiaH O0FJIUK Xapaskatjap TypJapu

Manba: myannugh momonuoan my3unou.

TapkuTanm >KOW3KH, WHTEIUIEKTyasl MYNIK 0030-
puna TpaHchopMmanusg Xapaxariaphd XaMm TpaHCaK-
M Xapaxkariapu KaOu MKTHCOIWH TU3MMHUHT Oapda
MOFOHAaJapuIa ro3ara Kkenaau. by aliHukca, HHTEIIeK-
TyaJql MyIK OO30pHHH OOIIKAPWITHWHT HHCTHUTYIIHO-
HaJ MEXaHW3MIIAPUHH TaKOMIILIAIITHPHUIIA MYIKAN
XYKyKJIap MaKMyH/Ia SSHTH TH3UM-HHTEIUIEKTYal MYJIK
WHCTUTYTH Ba XaMmJa SHTH WHCTUTYIIMOHAI MYXUTHU
sipaTHIIa HUCOaTaH KaTTa XaKkMiiapaa Oyaam.

Ukrtncomuér cyObexkmiapu Qaonuatu skapaéHu-
Ja MYJIKYAIUK XYKYKHHHHT aJIMalldHUIIN, OOIIKa
maxciap TOMOHHJAH MYJKKa HUCOATaH FalpUKOHY-
HUH(3TOMCTHK) XaTTH-XapakaTiap COAWUpP STHIITaH IIa-

pouTIapaa YHH XUMOS KWIHIN, ITYHWHTAEK, UKTHCO-
U MCToXoTnap skapaéHuaa aBBal (QaoiuAT IOPUTHO
TypraH TapTuOiap Ba HOpPMaJapHU SHTHJIApUA OWIIaH
aJIMAaIUTHPULI 3apypUSITH r03ara Kenaau. bynnai Basu-
ATINapia UKTUCOANET CyOBeKTIIapH ¥3apo TPaHCAKIINS
MyHOCa0aTIapuHu aMajra OMIMPHINTa KUPHIIaad Ba
Oy TpaHCaKIs XapaXaTIapiuHA KeITHPUO YHKapaI.
Hkrtrncomuér cyObeKTIapuHIHT caMapaiy HIILIAIIN
KYT JKUXATJaH TPAHCAKIHA XapaKaTIapUHUHT BY)Ky/ra
KEJTUII OMUJUIAPH Ba yiap y3rapumura OOFIuK O¥ira-
mu. Iy HykTam Ha3zapIaH TaKOMIULIAIHO OopyBUr
WHCTUTYIIMOHAI MYXWT/Aa TPAHCAKIHA XapakaTIapH-
HUHT MAaKJUTAaHUIIH, YIApPHU KaMalTHPHUIII Ba OTITHMAIT-
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JAMITAPHII MIJUTMHA UKTUCOAUETHUHT GapKapop puBo-
JKITAHUIIMHNA TabMUHJIAITHUHT MYXUM OMIJUIApUIaH
Ooupu xucobnananu. llly karopu, MHTEIUIEKTYal MYJIK
0030pHHM TapTHOra COJMITHUHT MHCTHTYLHOHAI Me-
XaHU3MJIAPUHU PUBOKIAHTUPHIIIA-XAM.

[y 6uan Oup BakTAa ynap YTKUHUM Xapa)kariap
amac, OyHaal Xxapaxariap KyJlaMu JaBIaTHUHT MaKpo
Japaxazarn HWHCTUTYLIIMOHAJl HCIOXOTIap cuécaru
Xam/la MaMJiaKar Talllki UKTHCOIUH ajJoKajap PUBOXKU
Ounan y3Buid 00FiMK xucobnananu. Ly Gouc TpaHc-
(dhopmariust sxapaéHaapu OwiaH OOFJIMK OYJIraH JaBiat
Xam/la KOpXoHajap MUKECHAArH XapaxxaT TypJiapH Ba
TacHU(IIapUra aNoxXuaa TaJKUKOT HyHAIUIIHN cudaru-
Jla Kaparl MyMKHH.

Xynoca Ba takauduiap

IOkopunarn Myammonapau 6030p MyHocabatiia-
PUHU KOHIEMIMSACH HYKTaW Ha3apuaaH MyIIoxaaa
KWJIMII WIMHAM TaAKUKOTIAPHUHT SIHTU WYHAIUIIUHA
ounb OepuOrMHa KOJIMacaH MaBKyl KOHYH MEbEp-
JIApUHUHT MOXHUSATHHH aHTJIA0 eTHUII, SHTUAH-SHTH
MebEpaap Ba XYKYKUW CUMMIIADHHM WINUIA0 YHKHII
y4yH Hazapui Herus OYnuO Xu3MaT KWIHIIH MyM-
KkHH. by aca nnmMuii-mxonuit TagakKypHUHT YCHIITUTA,
WHTEJUIEKTyal MYJIK MYJIKIOpJapH KaTJaMUHUHT BY-
XKyJra KeJMIINTra, YIapHUHT XyKyKjaapu kadoinatia-
HUIIUTA, UHTEJUIEKTyall MyJIK 00BEKTIIApUHUHT UKTH-
COMUETUMHU3 CAIIMOFU/IATH XUCCACHHUHT YCHUIIUTa Ba
OXUP-OKHOAT/Ia MOJJAMN Ba MabHABUU PHUBOXIIAHU-
IIMra oJin0 Kejran oynap 3.

HKTuCOaNETHN pUBOXKIIAHTUPHIIIA dca Oapua Tas-
OMPKOPIUK CyOBEKTIIApUHU HWHHOBAIMOH (HaONIHAT-
ra >kand JTHUII, ONMMJIAp Ba KOpXOHAJIap ypTracumaaru
XAMKOPJIMKHU TabMUHIIAIITA SPUIINII, WHTEIICKTyall
MYJIK OObEKTIAPUHH NIITIA0 YUKAPUIITA KOPUN ITUII-
HUHT TypJIM IIaKJ Ba BOCHTAJapHaH KeHT (oiigana-
HUII, MAJIJTHH TIaTeHTIap 0030pUHH PUBOMKIAHTHPUII
nmo3uM. FOKopuaa kypcatuiran Macananap ¥3 e4nMu-
HU TOIICAa, MaMJIAKaTUMHM3HHUHT WKTUCOIWM KyapaTu
sTHaJIa OIIraH, )KaXxOH UKTUCOANETUAATH CAIMOFU KEH-
rairan Oymapu.

TagkukoTIap HaTHKacuaa KyHuaaru TaBcusi-
JIAPHU MILIA0 YHKIUK:

- OyryHru KyHza OyTyH TyHEIa MHTEIUIEKTYall MYJIK
O0OBEKTIApUHHN TapKUOIapra axparuil, o0beKTIapra
XYKYKHI peXuM OepHlll, XyKyK drajiapu MmaHgaaria-
PUHH XUMOSI KWJIMII TU3UMHUHH CO/IAAIITUPHUII OpKa-
T KopupuKanus xapaéuu onud 6opuiaéTraHu Kysra
TalulaHMOK/a. bu3HuHTYa, pecmyoauKamMmusia HHTe-
JICKTyaJI MYJIK XyKyKd Oniian OOFJIMK Oapya KOHYHJIap-

HU jkaMi1a0, aoXuaa KoJeKera KHPUTHUII BAaKTH KeIH.
KoHyHIap COHMHUHI KYIUIMIY alipuM HOPMaJIapHUHT
0OIIKa KOHYHJIap/a TAaKPOpIaHUIIN €KW YMyMHH Xa-
BoJIa WYCHHMIArd HOPMAJApHUHT Maiifo Oynumura
omu6 kenamau. llyHUHTIEK, coxara ouj KOHyHJIap M-
MU KOHIETIIHACH MXYaMIIalio, KOJEKCAa SIXIUT UIl-
MUHJIMKKA acOCTaHTaH, Ha3apuil JKUXaTHaH acociall
MYMKHH OYJIraH HOpMajap *XKaMJIaHUIIA MyMKHH. DHT
acocuiicy, XyKyKHHU KyJIanl aMajau€Tu sHaaa »Kajaal-
namub, HOpMaJlapHH IHapXJIall Ba XyXoKariapla akc
STTUPUII UMKOHUATH SHaJla KSHTasi/Ix;

- MYJIK XyKyKJapu Ha3zapuscu Aoupacuaa “mynk’
TyIIyHYacH OJaT/Aa TypJad MIaxciap ypracuia Xap
XUJI yIylniapAa TaKCUMIIAaHTaH XYKyKJiap TYIUIaMu
cudarua TankuH >TUiaaau. byHna Mynak XyKykiaapu-
ra HucOaran yrunurapusm (jot. utilis — doiiganm) —
axJIOKUi EHpamuIn (aXIOKUi Ha3apusl) MPUHITUTIIApU-
HU SIPaTUII Tajlad dTUIaAu. YHTA Kypa XaTTH-Xapakar
€KM XapaKaTHUHT axJIOKUH KuiimMatu yHUHT doiiganu-
Ty OmiaH Oenrmnanann. Jlemak, MUUIANA UKTHCOIM-
€Tna MHTEIUIeKTYyal MYJIKHHM OOMIKapHIl TaMoMuIia-
puHH OeNIruIad OJIUII 3apyp;

- UHTEJUIEKTyaJl MyJIK MyHOCa0aTIapuHUHT CyObeK-
TUB TOMOHHHH, SIbHH YIIOY MyHOca0aTiap HIITHPOKIH-
Japu ypracuzia BakoJamIapHU TaKCUMJIAHUIIMAAH Ke-
U0 YMKCaK, MHTEIJIEKTyal MYJIK MyHOCaOaTIapUHUHT
cyOBbeKTIapy, OM3HUHT (UKpUMHU3Ua 00beKTra OyiaraH
MyHOca0aTiapra kapad aykpaThill Makcaara MyBO(UK;

- MHTEJUIEKTyaJl MYJNK OO30pHWHU XMMOS KWJIMIII,
OyH/la MKTHCOMUIN XYKYKJIapHUHT amalra OUIMpPUIIN-
mura KyMakjiallyBud TalIKWIOTIApHHHT (yKapo-
JMUK-XyKyKHH MakoMHUAa KaMOAaTYWJINK acCOCHIAru
WHTEIJIEKTyall MYJIK HaTH)KaJlapuHU parOaTiaHTHPYB-
YM JKAMOABHU TAIIKWIOTNAD (DaONUSITHHH TAKOMHII-
JAMITHPHII 3apyP;

- UHTEJUIEKTyasl MyJK 0030puaa TpaHCAKLUs Xapa-
KaTIapu MYJIKUH XyKyKIapHUHT Oapda TaKCUMOTHA
Xam/la MYJIKHM UKTHCOJMI OOIIKapHIl MOFOHATapHaa
f03ara Kenajau. AWHUKCA, HHTEUIEKTyal MyJIK 6030pu-
HU OOIIKAPUITHIHT HHCTUTYIIHOHAI MEXaHU3MJIApUHH
TaKOMWJUTAIITHPHILZAA TPAaHCAKLUSA XapaXaTIapuHU
ONTUMAJUIAIITHPHII IaBp TalaOura ailaHMOFHU 3apyp.
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HHTe/UIeKTYa I MYJIKHH MIAKIIAHTHPUITHUHT
MKTHUMOMI-UKTHCOAMI
XycycHSITIapu

Myxtop CyHHATOB,
Towxenm dasnam ukmucoouém
VHUGEPCUMEmMU MYCIMAKUL U3NAHY8UUCU

AHHOTAIUS: MaKoiada Vsbexucmon Pecnybonuxacuoa
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DaKTOPHBIN AHAJIN3
IKOHOMHYECKOI0 pocTa

B mpunsroit [loBectke mus 'enepanpHOil Accam-
6nern OOH crpanbl CMOTYT OKa3aTbCsa Ha BBICOTE Tpe-
0oBaHMI1 B 00JTACTH YCTOWYHUBOTO Pa3BUTHS HA MTEPHOI
1o 2030 roga TONBKO B TOM CiIydae, €ClIM OHU OymayT
ONTHUMAJIBHO HCIIOJIB30BATh CBOM ITPOU3BOJCTBEHHBII
MTOTEHITHA, TIEPEPACTIPEIEIIsisi PECypChI B MOJIB3Y CEK-
TOPOB ¢ OoJiee BHICOKOM MTPON3BOANTENBHOCTHIO TPY/IA.
Lens B 0bmacT yCTOMYMBOTO PAa3BUTHS HAIEIHUBAET
9Ty TpaHC(OPMAIUIO HA POCT MPOU3IBOTUTEIHLHOCTH.
BwMmecre ¢ Tem 1o0aBiieHHasi CTOMMOCTB, CO3/1aBaeMasi B
BBICOKOTIPOU3BOANTEIBHBIX CEKTOPAX, 0COOEHHO B 00-
pabarpIBaromell MPOMBIUIEHHOCTH, OCTACTCSI HU3KOU
B HaMMEHEe Pa3BUTHIX CTPAHAX M HE NMEIOIINX BHIXO/IA

L I R L - T T - - T =

&

s PazEnThIE CTRAHBL P azEnBammnecs CTPAHDBL

K MOPIO pa3BUBAIOIIUXCS CTPaHAX, OTIINYAsCh MO CBO-
el TMHaMHKe OT JAPYTHX TPYII CTpaH. JTa pa3HUIa
B 7100aBJIIEHHOW CTOMMOCTH MPHUBOIUT K Pa3iIUuUsM B
JVUHAMHUKE TMTPOU3BOAUTECIBHOCTH U FJ'IY6I/IHG TEXHOJIO-
THYECKOTO Pa3phiBa.

Hap;uly C OTUM, B HACTOAIICC BPEMA BO BCEM MUPEC
nangaemus koporasupyca COVID-19 ycyryoma cuty-
aIMIo ¥ TIPUBEJIA K CHIDKCHUIO SKOHOMUYECKOTO POCTA.
B 2020 1. Habmrogaioch COKpaIieHue MUPOBBIX TEMITOB
npupocta BBII (pucyHok), mpu 3TOoM HabII0MAT0CH
COKpaleHHe 00bEMOB TPOU3BOJICTBA, MOTPEOICHUS,
JIOXO/IOB HACENICHHS, YTO TIOPOIUIIO DKOHOMHYECKOE
HaIpsDKEHUE.

2025

Pucynok. Temmnsl pocta BBII, %

Hcemounuk: na ocrnose oannvix MBD.
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YMeHbIIIEHHE TMPUPOCTa IKOHOMHYECKOTO pOCTa
HaOII0MAI0Ch, B TOM YHCIIE U B Y30ekucTane. TeMIs
pocta BBII B 2020 rogy no nanusiM [ocynapcTen-
HOTO KOMHTETa CTaTHCTUKU PecrnyOnuku Y30ekucraHn
obuti Ha ypoBHe 101,6%, xots B 2019 roxy oHu co-
crasisn 105,8%.

B Mupe Ha nmpou3BOACTBO MPOMBIIUIEHHOCTH MPH-
xomutest okoiio 27% BBII u obecneunBaetcst 22% ot
o0I1Ielt 3aHATOCTH U OHA COCTABIISIET OCHOBHYIO YacTh
Bceil skoHoMuku (Bcemupnsbiii 6ank). [Ipu cnoxus-
IIEHCS CUTYallUH AKTYaJlbHOCTh JAJIBHEHINEro pa3BU-
THSI OTpAcCIield C BBICOKOM MPOU3BOAUTEIBLHOCTBIO KaK
o0OpabaTkIBaroIIas MPOMBIIICHHOCTh BO3PACTALT.

Pacrer uncno uccnenoBaHuii, MOCBANICHHBIX U3Y-
YEeHUI0 00padaThiBaroNIei POMBIIIICHHOCTH KaK OC-
HOBHOTO JipaiiBepa 3KOHOMHYECKOTO POCTa.

ITonoxurtenbHOE BIMSIHUE HE3aBUCUMOW NEPEMEH-
HOW oOpabarbiBarolell MPOMBIIIICHHOCTH Ha JKO-
HOMHYECKUH POCT B CTpaHaX MHpa IMOATBEPKAAETCS
pSIOM WCCIIeOBaHHUM, cpein HUX padboTel C3upMan
n Bepcnaren (2015), ®arep6epr (2007), YakpaBaptu
n Mutpa (2009), Karxypus n Harapamkan (2013) u
npyrue. PazBuBatommmMces cTpanaM, KOTOpbIe CTPeMsIT-
csl Tof/IepKaTh SKOHOMHUYECKHH POCT W 00eCHeuuTh
yCTOMYMBOE CO3/1aHMEe pabounx MecCT, 00padaThiBaro-
1asi MPOMBIIIJICHHOCTh MPEI0CTABISIET BO3ZMOXKHOCTh
HE TOJBKO CMECTHUTh OalaHC 3KOHOMHKH B CTOPOHY
oTpaciieii MPOMBIIUICHHOCTH ¢ OOJIbIIIeH T00aBICHHON
CTOMMOCTBIO, HO ¥ CO3/aTh YMCIIO pabounx MECT MpHU
Oosiee BBICOKOHM MPOM3BOAMUTENBHOCTH Tpyaa. B atux
YCIIOBHUSIX BO3HUKAET YCTOMYMBBIN CIIPOC Ha KBAIH(U-
LMPOBAaHHBIN TPy, PACTYT YPOBEHb JJOXOJOB 3aHSTHIX,
MMeEEeT MECTO TMOJIOKHUTEIFHOE BO3/IEHCTBIE Ha TaKHe
colLlMaJbHBIE MTOKA3aTeNN KaK: YeJOBEUECKUN KaruTai
1 YPOBEHb OETHOCTH.

Bruttouenue gakropa HHBECTUIIUH B MOJIEITb SKOHO-
MHYECKOTO POCTa PacCMOTPEHO BO MHOTHX HCCIEI0-
BaHUSX. VIHBECTUIIMM MOXKHO OIPENENIUTh KaK aKTUB,
KOTOPBIN MPUOOPETACTCS C IEIIBIO TMOIYUYCHHUS TPUOBI-
nu B OynyiieM. Yuensie biomctpom, Jlumncel u 3exan
(1993) nokazanu, 4To yBeNUYEHHE CKOPOCTH (OPMHU-
pOBaHMsI OCHOBHOTO KaIlTaja BbI3BIBACT OBICTPBIN
poct BBII na nymy nacenenus, Konmakos, Tonskosa
u [lanaeB (2015) B cBOEM HCCIICOBAHUY TOTYIHIN
pe3yibTaT, YTO BEHUYPHbIE MHBECTULIMU 3HAYUTEIHHO
Bivsia Ha BBII B Poccun u CILIA Ha exxeronHoii oc-
HoBe B TeueHne 1998-2011 romos. Mo6parum n OxyHa-
ne (2015) ormeTnnu, 9to manHble 3a nepuof ¢ 1980 mo
2013 rox o Hurepuu nokas3siBatoT 3HAYUTEIHHO CHITb-

HOE BJIMSIHUE BHYTPCHHHUX W WHOCTPAHHBIX WHBECTH-
LMH Ha SKOHOMHYECKOE Pa3BUTHE B JIOITOCPOYHOM U
KpaTKOCPOYHOM MepHoax.

CymiectByeT OONBIIOE KOJIMYECTBO JIUTEPATYphl, B
KOTOpPOH TIOKa3aHO, YTO OJHUM W3 BaKHEHIINX (akTo-
POB SKOHOMHYECKOTO pOCTa SIBJSIETCS YEIOBEYECKHI
KaruTall, CpeJii HUX pabOoThI TAKHX HCCIIEIOBATENICH KaK
Puneii (2012), Jlykac (1988), Xopsurs (2005) u npyrue.

OnbIT  OONBIIMHCTBA TPOMBINUIEHHO Pa3BUTHIX
CTpaH MOKa3bIBAET, YTO YaCTh UX ycliexa ObLIa JOCTHUT-
HyTa 332 CYeT MACCHBHBIX UHBECTUIIMI B Pa3BUTHE Ue-
JIOBEYECKOTO MOTEHIIHAIIA C 0COOBIM YIIOPOM Ha TEXHU-
YEeCKHE HABBIKH, aKTyaJlbHbIE JUISI TPOMBIIIJICHHOCTH.
Jlia nocTrKeHNs ey WHAYCTPUATTU3AIIH, H3TT0KEH-
Holl B IToBecTke nHs u LlensiM yCTORYMBOrO pa3sBUTHUS
(I1YP) na nepuox mo 2030 rona, Gosiee npeoOpasyro-
LU TIOAXO0A K Pa3BUTHIO YEJIOBEYECKOTO MOTEHIHAa
JIOJDKCH CTaTh TNIABHBIM MPUOpHUTETOM. PazBuBaromu-
ecsl CTpaHbl TaK)Ke MOTYT W3BJICYb YPOKH W3 OIbITA
YCIICIIHBIX WHIYCTPUAIBHBIX JKOHOMHK, TaKUX KaK
I'epmanwust, Cunranyp, Snonns u Peciyonuka Kopest.

OddexTrBHOE TOCYIAPCTBEHHOE YIIPABJICHUE, CIIO-
coOCTBysl Oosiee pe3ylbTaTHBHOMY DPa3/elCHUI0 TPY-
na, 00JIee MPOU3BOIUTEIILHBIM HHBECTHUIIMSM U OoJee
OBICTPOMY OCYIIECTBICHUIO COIMAIHLHONW U SKOHOMH-
YECKOW TMOJHMTUKH, BEAET K Ooliee BBICOKOMY DKOHO-
mudeckomy pocty (OOH, 2005). CornacHo Xomty u
Jxoncy (1999), HHCTUTYTHI M TOCYIapCTBEHHAs TIOJIH-
THKa OTPEIETSIOT IKOHOMHUYECKYIO Cpely, B KOTOPOH
JIOM HAKaIUTUBAIOT HABBIKU, a (PUPMBI HAKAIUTMBAIOT
KanuTaja W MPOU3BOST Mponykmuio. [lpu aTtoM B of-
HOW CTpaHe MOXKET MPOBOAUTHCS MOIUTUKA dPdek-
TUBHOM MOJJICPKKU COIMAIBHOW HWH(PACTPYKTYPHI,
oOecrieunBaroIeil SKOHOMHUUECKUI POCT, a B JApyrou
CTpaHe MyTeM KOPPYIIUH, KOHPHUCKAUOHHOTO HAJIO-
rooOJIokeHus, a Takke HeIY(EKTUBHOTO 3aKOHOMAA-
TENILCTBA MOYKET CO3/1aBaThCsi OOIIECTBEHHOE OTBIIE-
YeHHe B dKOHOMHUKe. Takum obOpazoM, d(h¢deKTHBHOE
MPaBUTEIBCTBO, C OJHOW CTOPOHBI, MOKET TTOBBICUTD
3 PEKTUBHOCTh PBIHKA, HANPUMEp, MyTeM obecrieye-
HUS COOITIONICHHS TIPaB COOCTBEHHOCTH, YTOOBI TOMOYb
YaCTHOMY CEKTOpY CTUMYJIHPOBAaTh SKOHOMHMYECKUN
pOCT, C IpyToi CTOPOHBI, MOXKET JOTIONHUTH YaCTHBIH
CEKTOp B DKOHOMHYECKOM POCTE, YCKOPSIS HAKOIUIEHUE
KaluTana, Hampasisas Pecypchl B COOTBETCTBYIOIINE
CEKTOpa, a TaKXkKe COACHCTBHE OCBOCHUIO U M3YyUEHUIO
HOBBIX TEXHOJIOTHH (17151 00eCIIeUeHUs POCTa IIPOU3BO-
JUTEIBHOCTH), OCOOCHHO B CTpaHaX C OYeHb CIAbOi
CTPYKTYPOH PBIHKOB.
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B uccnenosannn Kennnra u Bunkiepa (2020) pac-
cMaTpuBaeTcs BIMSHUE KadecTBa TOCYAapCTBEHHOMN
MOJTUTUKU B OTHOIIEHWU AaCIeKTOB KPH3HUCa, CBA3AH-
HBIX CO 3/710pOBbEM, Ha MEKCTPAHOBBIE Pa3UYUsi B
9KOHOMHUYECKUX TOCIEACTBUAX MaHaeMuu. Pesynbra-
ThI ITOKA3bIBAIOT, YTO CTPAHBI, IPABUTEIHCTBA KOTOPHIX
OoproTCcsl ¢ MaHIeMHeH, MEHee MOABEPIKEHBI Cephe3-
HBIM CIaJiaM AKOHOMHYECKOTO pPOCTa, YeM CTpPaHbl C
TUI0XO (PYHKIIMOHUPYIOIIUMHE MTPABUTEIHCTBAMH.

B naHHO# cTaThe HA OCHOBE M3YyUYEHHOTrO JUTEpa-
TypHOTO 0030pa MPEeACTaBISAETCS MOAEIH, TTO3BOJISIO-
1asi KOJIMYECTBEHHO OIICHUTH BIIMSHHUE (aKTOPOB Ha
9KOHOMUYECKHUH pocT. [Ipu 3TOM Takke ObIITH U3yUeHBI
TaKue WCCIEA0BaHNs yUeHbIX kKak Xan M. u Cenxan-
xu A (2001), Ceppa n Caxkcena (2008), Jlykaca P.,
Kpuctecky u Tunsap (2019), pa6otst MB® u apyrue.

B memsix m3ydenus BiamsHUS daxropa oOpadarhl-
BAOIEH NPOMBIIIJIEHHOCTH HAa S3KOHOMUYECKHH pOCT
ObLIa MTOCTPOCHA YKOHOMETPUIECKasi MOJICIb.

B mpencraBneHHONW Mojenu 3aBUCHMAsi MEPEMEH-
Hasg — 3TO cpelnHee 3HaueHue temra pocra BBII 3a
2000-2019 roasl. PaccmoTpena BeiGopka u3 217 cTpan
MHpa, a TaKXKe MO TPYIaM CTpaH M0 pa30UBKE METO-
nonoruu Beemuproro 6anka. [Ipu sTom BcemupHslit
0aHK €XKErolHO PACCUMTHIBACT IIOKAa3aTeNy HaIHo-
HAaJILHOTO J0X0/Ia Ha JIy1lly HACEJICHUs B CTpaHax MHpa,
BCE TOCYJapCTBa U TEPPUTOPHU KIACCUDHUIMPYIOTCS
10 TPEeM KaTeTOPHSIM: CTPAHBI C BBICOKUM YPOBHEM J10-
xona (BBII na nymry nacenenust ot 12,615 Teic. nomna-

pos CHIA wu Bbitie) — 67 crpan (1 rpymnma), cTpadsl co
cpenauM ypoBHeM noxona (BBII na nymry Hacenenus
ot 1,036 1o 12,615 TrIc. nonnapoB CLIA) — 108 crpan
(2 rpynma), cTpaHbl ¢ HU3KUM ypoBHeM noxona (BBII
Ha aymry HaceneHus 1o 1,035 Teic. mommapos CHIA) —
31 crpan (3 rpynmna).

B kavecTBe HE3aBHCUMBIX IEPEMEHHBIX PaccMaTpu-
BaroTcst (pakTophl: HaYaIbHBIH ypoBeHb BBII Ha aymry
HaceJeHHs, 00padaThIBAIOIIAs IPOMBILIIICHHOCTD, WH-
BECTHIINHU, 4YeJOBeueCKuil kamuran, 3()(EeKTHBHOCTDH
TOCY/ITapCTBEHHOTO YIIPABJICHHSL:

GDPgr= cl+ c2*GDPpc+ c3*manuf+ c4*invest+
cS*he+ c6 *goveff,

rne GDPgr — temnbl pocta BBII, B %, cpeanee 3a
2000-2019rr; GDPpc — BBII na mymnry HaceiaeHus 3a
2000 rox (momm. CHIA B mocrostHEBIX IteHax 2010r)
(morapudm); manuf — qobaBiieHHasi CTOUMOCTh 00pa-
OaTpIBaroIeil MPOMBINIICHHOCTH, cpernHee 3a 2000-
2019rr (momt. CIIA B mocrostHEBIX TIeHax 2010r ) (;10-
rapudm); Invest — TeMITbI pOCTa HHBECTUIUH, CPETHEE
3a 2000-2019rr; he — MHAEKC YeT0BEUECKOro Kammuraa
(ot 0 nol) cpeanee 3a 2000-2019rr; goveff — unmekc
BEPXOBEHCTBA 3aKOHOB, cpefHee 3a 2000-2019rr.

Hauanpnsiit (crapToBeiii) ypoBens BBII na nymry
HACEJICHUSI B KaueCTBE KOHTPOJBHOW HE3aBUCUMOM
MEPEeMEHHOW PaccMOTPEH B OJHOW W3 IMEPBBIX JKO-
HoMmeTpudeckux moxaeneit bappo (1997). Unrepmpe-
Tanusl JaHHoro (akropa XapaKTepH3yeTcsl YPOBHEM
KOHBEPTCHIUH.

Tabsmua 2
Pe3y.]'leaTl>l IKOHOMETPHUYECCKOI'0 aHAJIU3Aa
3aBucuMast nepemenHas — temisl pocra BBII, %
() (2 3) “ (5
Tepemerniie Crpanst 2 Crpanbt 2 Crpanst 2 Crpanst 2 rpynmna Crpansl Mupa 2 rpynmna
MHpa rpymnmna Mupa rpymnmna MHpa rpymma MHpa CTpaH cTpaH
CTpaH CTpaH CTpaH

HauanpHblil ypoBeHb -0.617%F* | L0.88%*** | 0. 73%H* | -0.97HF* | LQ.57FF* | -0.80%*** | -0.88**F | -] ]4HH* -1 15 -1,39%*%
BBII Ha nymy
Hacenenus (log)
Oo6pabarsiBaromias 0.17%%% | 0.23%** | (.13%* 0.18%** | 0.11%* 0.17%** 0.1* 0,14%%*
NpOMBIIITIeHHOCTB(log)
Temmsr pocta 0.12%%% | 0.09%* 0.15%%% | 0,09%* 0.1 5% 0, 1%
MHBECTULIMH
YenoBeyeCKUil KammuTal 5.04%*% | 5 ] %%k 3. %* 3,6%*
D hexTnBHOCT TOC 0.8%* 1,1%%*
yTIpaBIeHHS
Komncranra 8.8 10.9%%% | 6. 2%** 6.6%** 4.83%%% | 5 gk 4.74%%% | 5 gk 6.35%%% 3,5k

N 193 103 176 96 157 82 146 77 146 77

R2 0.23 0.13 0.28 0.30 0.38 0,30 0.48 0,43 0.51 0,51

Hcmounuk: pacuemsl asmopa Ha OCHOB6e OAHHBIX BceMupuoeo banxa.
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JlanHOe Hccier0BaHNe TTOKa3bIBACT, YTO Ha TIOKa3a-
tenb BBIT Ha nymy HaceneHus BIUSIOT Takue QaKTOpPhI
Kak oOpabarbiBarolas MPOMBIIIICHHOCTh, WHBECTH-
LMK, YeJIOBeYeCKUi Kamutani, 3(Q(EeKTUBHOCTh TOCy-
napcTBeHHOro yrpasieHus. CienoBaTebHO, CTPAHBI C
0oJ1ee BHICOKMM YeJIOBEUECKUM KalUTaIOM, HHIYCTPH-
QIBHBIM pa3BUTHEM, 3PPEKTUBHBIM IrOCYIAPCTBEHHBIM
yIpaBlIeHUEM HMEIOT 00Jiee BEICOKUI yPOBEHB KU3ZHH
Hacenenus (BBII na nymry nacenenus).

[Tonyuennsie pe3yiabTarsl B TaOIUIE 2 MMOKa3alH,
YTO BBIOpaHHbBIE (AKTOPHI IKOHOMHYECKOTO pOCTa
(MHBECTHIIMHM, YEJIOBEYECKHH KamuTayi, oOpabarbl-
BAaIOMIass MPOMBINUIEHHOCTh, 3()(EeKTHBHOCTH TOC.
YIpaBIEHUs) ABISIOTCA CTaTUCTUYECKU 3HAYMMBIMU
1 JIOTHUYECKH COOTBETCTBYIOT TEOPETHUKO-dMITHpHYE-
CKHM TIOJIOKCHHSIM Kak JJis Bceit Beioopku (146 crpa-
HBI, MOZIENb 5), @ TaK)Ke JJIs CTpaH BTOPOW TPYyTIIBI
(77 ctpan, Mmozaeb 5).

Tect bpoiima-ITarana nokasan o rerepocke1acTuy-
HOCTH JIaHHOW MOJIEJIH, HO TTpOoOIeMa HEOTHOPOTHOCTH
JUCTIepcHy Oblla pelieHa, UCIoiIb3ys mapameTp robust
B Stata, 4TO HE MOBIUATIO HA OI[EHKH TapaMETPOB.

B Tabmumie 2 B Mmonenu 1 paccMaTpuBaeTcs BIUS-
HUe Jorapudma HadampHOro ypoBHst BBII Ha aymry
HaceJIeHUsI B pacCMaTpuBaeMOM MEPHOE, TIPU ITOM ee
k03 dunmeHT o0wscHseT 23% IUCTIEPCUH SKOHOMH-
YECKOT0 pocTa JUIsl CTpaH MUpA.

Brirouenue mnepeMeHHON 00palaThIBarOIIeh Mpo-
MBIIUIEHHOCTH TPEACTABISAETCS CTONb K€ BaKHBIM B
00BSICHEHUH 3KOHOMHYECKOTO POCTa, MPH 3TOM IPO-
LEeHT OOBSICHEHHUS TUCIIEPCUH TIPH MIEPEXoe OT MOJe-
1 k mozenu 2 noselmraercs ¢ 23 no 28%.

O Ba)XHOCTH (paKTOpa WHBECTUIIUH (MOJIEIb 3) CBU-
JIETEILCTBYET TOT (DAKT, YTO MPH €€ BKIIFOYCHUU 00b-
SICHAIOIIAs] CTIOCOOHOCTH YpaBHEHUS TOBBIIIACTCS eIle
oomnbie (10 38%). s BIOOPKU CO BTOPOl rpymImoi
CTpaH B IAaHHOH MOJIeTTH KOA(PQHUIIMEHT IeTePMHHAIAN
pasen 0,30, a Bce BKIItOUCHHBIE (DaKTOPBI UMErOT 1%-
Y10 3HAYUMOCTb.

B Monenu 4 mokazaHo, 4To KOT/ia B Hee BKIIIOYAETCS
(axTop "uenoBeyecKuii KanuTan'", To MPOLEHT 00bsICHE-
HUS THcTiepcun yBennunsaeTcs 10 48%. B To ke Bpems
9Ta IepeMeHHas cMArJaeT BIusHue (hakTopa oopadarsl-
BAIOLIEN MPOMBIIUICHHOCTH Ha YKOHOMUYECKUN POCT.
Heo0xoaumMo OTMETUTD, UYTO U YEJIOBEUECKUM KalMTal
1 00pabarhIBaoIIast MPOMBIIUIEHHOCTh CTATUCTHYECKH
Ba)KHBIE TIEPEMEHHBIE.

JanpHelilee BKIIIOUYEHHE MEPEMEHHON 3P QeKTHB-
HOCTh IOCyIapCTBeHHOT0 yrpoasienus (r&l — rule of

law, KOTOpBIN pPUHUMAET 3Ha4eHUsI 0T MUHYC 2,5 /10
2,5) cTonb ke BaKHO B O0BSCHEHUH BapHaIlUUil IKOHO-
MHYECKOTO pOCTa, MPH Mepexosie 0T Moaesn 4 K Moze-
11 5 oHa eme noBkImaerces (10 51%).

HeoOxoauMo OTMETHUTH, YTO TPH MEpexosie K BBI-
0opke ¢ HabOpOM CTpaH BTOPOI TPYNIIBI BCE PacCMO-
TpeHHbIEe (DAKTOPBI HE TMOTEPSUI CBOIO 3HAYUMOCTD,
IIPH ATOM B OKOHYATEIbHOI MOJIENIN MPOLIEHT 00BsICHE-
HUS AUCTIepcru Takxke paseH 51%.

CrnenoBarenbHO, UCCIIEIOBAHNE TIOATBEPKIACT, YTO
Ha YKOHOMHUYECKHI POCT BIHUSIOT Takue (DaKTOPbI, KaK
YeJIOBeYECKU KamuTall, oO0padarhIBarolias MPOMBIII-
JICHHOCTh, MHBECTUIINH, 3(P(HEKTUBHOCTD TOCYIapCTBEH-
HOTO TIPaBIICHHUS.

OTnuaneM paccMaTpuBaeMoil B JaHHOM padoTte Mo-
JIeNId OT paHee M3YUYEHHBIX SABJISIOTCS PacCMOTpEHHE
CTpaH MHUpa C BBIJIEIEHUEM TPYIIBI CTPaH 10 YPOBHIO
pa3BUTHS, a TaK)Ke JAaHHBIH HAOOp BBHIOpaHHBIX (hak-
TOPOB, BiIUsOIKX Ha pocT BBII. Mcnonb3ys 1aHHYIO
MO/JIEJIb MOYKHO OIIEHHWTh MMEIOIIUECS PEe3epBbI, pac-
CUMTaTh MOTEHLHMA pOCTa, a Takxke mnporHo3 BBII
CTpaHBbl, B TOM YHCIIe U Y30eKHucTaHa.

Jdas nmoggep:kaHusi W JajibHeHIIero 3KOHO-
MHYECKOro pocTa Pa3BUBAIOIIMXCH CTPAH MOKHO
NMPeAT0KUTD CJIeAYIOIHe PeKOMeHAaNu:

- JaJIbHEWIIee NPUBJICYEHUE WHBECTULMH B pas-
BUTHE YeJIOBEYECKOTO KaluTalla U obecreyeHue
X 3(QPEeKTUBHOTO HCTOJIB30BAHUS, YTO MO3BOJIHT
CO3/1aTh KaJpOBBIN pecypc JJii MHHOBALUM U MOBBI-
CUTh aO0COPOIMHMOHHYI CMOCOOHOCTH (KOHIEI-
uus Korena JleBunTans) 1iist IpUHATHS HHOCTPAHHBIX
TN u TexHOJIOTHIA;

- YBEJMYEHHE 3aHATOCTH TOCPEJICTBOM CTHUMYIIHU-
pPOBaHHUS CTapTaNoOB U CO37aHNs HOBBIX KOMIIAHHIA, 4TO
MTO3BOJIUT PA3BUBATh MPOMBIIIJIEHHOCTh, B TOM YHUCIIE
00pabaThIBaIOIIYIO;

— yBenuuenue naBectuiuit B HUOKP u yckopenune
KOMMEpIHATU3aI[uK pa3padoToK Oy/IeT COAeHCTBOBATh
TEXHOJIOTHYECKUM HHHOBALIMSAM U MTOBBICUT KOHKYPEH-
TOCIIOCOOHOCTB NMPOMBIIIJICHHOCTH, B TOM YHCJIe 00pa-
OaTBIBAIOIIEH;

- MOOMJIM3aIMA CYIIECTBYIOIINX PE3EPBOB B IENIAX
nanbHeHIIed nuBepcu(UKali TOBApHOH CTPYKTY-
pBI 3KCTOpTa 3a cueT 0O6pabaThIBalOIIEl MPOMBIII-
nennoctu. [lo manapiM BeemupHoro Ganka, moist 00-
pabatbIBaroleil MPOAYKIMK B 3KCIIOPTE TOBAPOB 3a
MOCJIEZIHAE TPU TO/1a B CPEAHEM B Y30eKHCTaHE COCTa-
Buna 34%, 4To 3HAYUTEIHHO HIKE MHPOBOTO YPOBHS
(69%). Ilpu 3TOM HEOOXOAUMO Y4YECTh, YBEIUYCHUE
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MPOIYKIIMH C BEICOKOH 100aBIEHHON CTOMMOCTBIO, KaK
JUIsl BHYTPEHHET0, TaK U JUIsl BHELIHETO PbIHKA TpeOyeT
OTIpEICNICHHBIX (PMHAHCOBBIX PECYPCOB, IPUBIICUCHHE
U 3a/ICHCTBHE KOTOPBIX HEOOXOAMMO HaJIaIUTh;

- JlajbHelIIee IMOBBILIEHHE KauecTBa T'OCHHCTHU-
TYTOB M POCT YEJIOBEYEeCKOro kamurana. Pa3Burue
JIEKTPOHHOIO MPABUTENILCTBA SABISAETCS €r0 BaYKHBIM
aneMeHToM. [lo MHIMKATOpy "BEPXOBEHCTBO 3aKOHA'
B 2019 rony Y30ekucTan uMeeT 3Ha4CHUE, PABHOE MU-
nyc 1,04, Torna kak Poccus — munyc 0,72, Ykpauna —
munyc 0,69, Kazaxcran — munyc 0,43, Kutaii — munyc
0,27. KauecTBO 4e10BEUeCKOro KarnTana TECHO CBA3a-
HO C Ka4eCTBOM T'OCHHCTUTYTOB. B yCIOBHSX HU3KOTO
Ka4yeCcTBa YeJI0OBEYECKOTO KalluTajla HEBO3MOXKHO Y/10B-
JIETBOPUTH CIIPOC Ha KBAJH(PHUUHMPOBAHHBIX CIICLHU-
QJIMCTOB, TOBBIIATH 3(P(EKTUBHOCTH TOCYAAPCTBEH-
HOTO PEryjlupoBaHus, YPOBEHb MHIYCTpHAINU3aLUU U
9KCIIOPTHON OpHEHTAaLMU Majioro OW3HEcCa, CO31aBaTh
COBPEMEHHBIE KPYIIHbIE KOMIIAHUH — HHTEIPUPOBaHHbBIE
B I1100aIbHBIE IPOU3BOICTBEHHBIC CETH;

- caeqyeT odoecneunTs quBepcuUIMPOBAHHOE TIPH-
Bieuenue [N B pasnuunbie oTpacin oOpadaTbiBao-
el MPOMBIIUIEHHOCTH, YTOOBI HAPACTUTh MPOMBIII-
JICHHBI MOTEHLMAJI HE TOJBKO B JTOOBIBAIOIINX, HO U
B APYIHUX OTpacisiX, rAe¢ Y30EKUCTaH MMEET CpaBHU-
TEJILHOE MPEUMYIIECTBO. JJIsl 7TOro HEKOTOpbIE CTpa-
Hbl Mupa (Hanpumep, Kutail) npakTHKYIOT MOJUTHKY
rpajaliy oTpacieil SKOHOMHUKHU 10 MPUOPUTETHOCTH
JU1s1 3apyOe’KHOTO HHBECTHPOBAHMSI.
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DaKTOPHBIN AaHAJIN3 IKOHOMHYECKOI0 POCTa
Jdunagpys Myxcumosa,

bazosviii 0okmopanm Uncmumyma npoeno3uposanus
U MAKPOIKOHOMUHECKUX UCCTe008AHUL

AHHOTALHUSI: 6 CIMAMbe paccmMampusaemcs GusHue ma-
KUX (paxmopos kax 06pabamuiearouyas npoMuluieHHOCHb,
uenogeyeckull  Kanuman, UHEeCMuUyul, I@PoekmusHocms
20Cy0apCmeeHHo20 YNpasienus Ha SKOHOMUYECKUL POCI.
Paccmompen aumepamypubviii 0630p no GIUANHUIO PAKMOPOE
HA IKOHOMUKY U COENAHbL 8bl600bL HA OCHOBE, NONYUEHHBIX
PE3VILIMAMOE SIKOHOMEMPUHECKOU MO0, NOKAZbIBAIOUUX
0 Heobxooumocmu passumus 0opadbamvléaroweli npomsiii-
JIEHHOCMU, NOBbIUEHUS YeL06eHeCKO20 KANUMand, yeeiuye-
HUSL UHGECTNUYULL, NOGbIUMENUS dPheKkmusHocmu 2ocyoap-
CMBEHHO20 NPABIEeHUSL.
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HOCMb, Yenosedyeckull Kanumai, UHEeCMUyuY, UHOeKc
ahexmusnocmu 20cyoapcmeenno2o npasieHus, IKOHOMU-
yeckull pocm.

Iqtisodiy o'sishning omillari tahlili

Dilafruz Mukhsimova,
Prognozlashtirish va makroiqtisodiy tadqiqotlar instituti
tayanch doktoranti

Annotatsiya: maqolada ishlab chigarish sanoati, inson
kapitali, investitsiyalar, davlat boshqaruvining samaradorligi
kabi omillarning iqtisodiy o'sishga ta'siri ko'rib chigilgan.
Tanlangan omillarning igtisodiyotga bo’lgan ta'siri
to'g'risidagi adabiyotlar ko'rib chigilgan va ekonometrik
model natijalari asosida ishlab chiqarish sanoatini
rivojlantirish, inson kapitalini ko'paytirish, investitsiyalarni
ko'paytirish va davlat boshqaruvi samaradorligini oshirish
zarurligini ko'rsatadigan xulosalar chigarilgan.

Kalit so'zlar: ishlab chiqarish sanoati, inson kapitali,
investitsiyalar, davlat boshqaruvi samaradorligi ko 'rsatkichi,
igtisodiy o'sish.

Factor Analysis of Economic Growth

Dilafruz Mukhsimova,
basic doctoral student, Institute of Forecasting and
Macroeconomic Research

Abstract: the article examines the influence of such
factors as the manufacturing industry, human capital,
investment, the effectiveness of public administration on
economic growth. The literature review on the influence of
factors on the economy is considered. Based on the results of
the econometric model, conclusions were drawn showing the
need to develop the manufacturing industry, increase human
capital, increase investment, and improve the efficiency of
government.

Keywords: manufacturing, human capital, investment,
government efficiency index, economic growth.
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Axpoanapumms nuktucoammn tacpakkypm

“BYIOK TEMYP”MHA
EKHU
“AMHUP TEMYP?”

XKaxoH TapuxuHu y3rapTupub robopraH, onamMmilyMysn uvwinap KumnraH MHCoHnap 6op. bytok
Temyp, wak-wwybxacus, aHa WyHAamn waxcnapaaH 6upu. YHUHTr OyHOK LLaxc 6ynraHiaurmHm XXaxoH-
HUHI aKcapuaT TeMypLUyHOC onuMmnapu TaH onuwaau. Xopwxaa Temyp xakuaa €3uwnraH acap-
NapHUHIr MyTHoK Kynuunuruga TypoH Xxykmaopura HucbaraH “byrok” cucpatu Kywmob mwnatmna-
aun! JleknH Bytok Temyp y3 toptuaa xamoH “Amup Temyp” , “CoxnbkupoH Amup Temyp”, “Amup
Temyp KyparoH” Ba “Temyp6ek” ne6 atab kenuHMokaa. byroknurmim gyHé abtupod atraH Te-
Myp 6060MU3HMHI HOMUIa YHUHT aBnoanapy HuUMma y4yH “Byrok” cy3nHu Kywmo mwnarmanmus?
ByHuHr cababu HuUMmapa? AHa Wy caBONMapHUHN XXaBoOW MeHU poca yunaHTupaawu...

IOkopuaa kaij STAMMKH, JKaXOH TapuxH, (aHH
Ba MaJIaHMSTUTA YIKaH XUcCca KYLIraH Inaxcyiap HO-
mura “byrox” cudarn kymmob nnoiarmwiagu. [y Gownc
xaxoHna TemypHu kymumnuk “byrox Temyp” ne0
araiimu. Xopmxaa Temypra Oarunurad €3mnran acap-
JIAPHUHT aKcapusTH IIyHJail HomitaHamu [1]. Anabu-
€rnap pyiixaruaunr [ 1] manOacuaa KypuHUO TYprOAH-
ku, TeMyp Xakugaru acapiap KYMUHJIUTHHUHT XaTTo
HoMIapu xaMm “bytok Temyp” ne0 aranran (MHIIM34YaAa
“Great” cy3u y30ekdana “byrok” meranu), TaaKHKOT
Oolkaua HOMJIAaHTAaH OYyJraH Xxoiuiapia Xam acap-
HUHT MaTHUaa 000omm3 anbarra “byrok Temyp” ned
yiayfianrad. buzna sca yHuHT HOMMra Oomka cudar-
nap KymuO unmaruiany, spHu “Amup”, “CoxuoOku-
por”, “Kyparon” Ba “Temypbek”. TemypHu “Amup
Temyp” nme0 aramr 3ca, MEHUMYa, XaTTO PyXHMHU3Ta
XaM cuHru6 ketau. MasKyp aramaJapHUHT MOXUSTHHH
TYFPU TYUIYHHII YYyH TeMypIIyHOC onumiap bypu-
0ot AxmenoB, AOmynaxan MyxaMMa»KOHOBIAPHUHT
“Coxubkupon Amup Temyp (1336-1405)” makonacura
MypoKaar Kuiamus [2].

1. “Amup”. Temyp TyFuwinmmu 0yiiu4ya aMmup 314.
SbHu y xaéruaa Xed KaHaad I0TYKKa 3pHIla onMaca
XaM, KXUIAMAPOK aMaira 4iKa oJiMaca Xam, TyFUiIrad
BuitosiTH Kemigan Tamkapura yuKoiaMaca xam oapuounp
Awmup Temyp 6ynubd xonasepapau. Cy3uMHHUHT HcOo-
T cudaruga MasKyp MakolagaH HKTHOOC KeJTHpa-
MmaH: “Amup Temyp, Temyp, TemypOek (TYmuK rcMu

Amup Temyp noa Amup Taparoit u6n Amup bapkyn).
...Otacu ammup Taparoii 3ca Oapioc ypyFUHHUHT OK-
COKOJUTapHJaH Xxamaa Yurartoil ymyCHHUHT YbTHOOPIN
OeknapuiaH XxucoOnaHrad. YHUHT axaoaiapu Kem Bu-
JOATAAA XOKUMJIUK KWIAIITan .

Maskyp uxkrtudocaan kKypunuo typudauku, Temyp-
ra “Amup” cudaru KYIIUIUIIAIA YHUHT Xe4 KaHaan
XHU3MatH yK. by ora-6060cuman mepoc Hacab Xuco0IaH-
rad. llly Oowc TyFunmuImm OWIIaH YHUHT HUCMU “AMHP
Temyp” ne0 aranras.

“AMup” YHBOHMHHMHI OOIIKa MabHOCH XaM OOp.
V36ek TUIMHUHT n3oxau nyrarunad: “AMUP — (xo-
KHUM, XyKMI0Dp; Oouutnk) “byxopona Ba 6ab3u mMycyi-
MOH MaMJIaKaTjapuaa: XOHJIMK, MOJIIONUK YHBOHH
Xamza 1y yHBoH sracu’ [3]. [lemak, “amup” yHBOHHU
“XOH €KH “TIoAm0” MabHOJIAPUHU XaM OWIIIupap dKaH.
By ypunna, 6anku, Temyp “xoH” €ku “mOJIIO0” YHBOH-
napuiaH “‘amup”’ YHBOHHMHHU OanaHja KyiWnO, 11y HOM
OuiaH Tapuxia KOJIMILHHU Yilnmaranaup, aeran ¢apas
TYFUIIUILY XaM TaOuuii...

Maskyp MakonazaH Kyiujia KeITHPHITaH HKTHOOC
aca Temyp “amup” HacaOuHM XapOuit yHBOH cudaruma
XaM TYNIYHTaHJIUTHAAH Jajonar Oepaaw: “ON-IOpTHU
OowmKapuiia XapOuil KydHUHT aXaMHUSITUHH SIXILIHU TY-
myHrad Amup Temyp KYIIMHHUHT Ty3WIMILINTA KaTTa
9bTUOOP KapaTau. Y «aMupy» Ba «aMUp yI-yMapoy KaOu
FOKOPH JIapakaiu XapOWud yHBOHJAp >KOpUH KuUIand”
[4]. KaxpamoHauK Kypcarran >xaHrauiaapau Temyp-
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HUHT ¥3M “amMup” YHBOHHM OWMJIaH TakAMpJiiara: ‘“OHT
SIKUH HaBKapJIapuMAaH y4 103 YH Y4 KUIINTa aMUPIIAK
MaHcaOu OepHIIHH OyIOpInUM, YyHKH yiap aciv To3a,
aki-apocamiu, 6axoaup, A0BIOpaK, TajaOUpPKOp, cep-
raK, 9XTUETKOP, OJAW-KeTHMHMU YWi1ad WII TyTaauraH
kumwtapaup” [5].

2. “Coxubkupon”. by cy3HumHr MapHOCH “Y30eK
TWIMHUHT W30XJIM JIyFaTW Na KyWujaruda TaJKAH JTH-
namu: "COXUBKWPOH” (kupon sracu) 1. Actpomorus
Ba adcoHanapzaa: 3yxpa Ba Mymrapuii €ku 3yxpa Ba
Ky€@urHuHr SKIMNTHKa JaBpUHUHT MabIyM Oup gapa-
JKacula TYKHAII KeJIMII BaKTH (KUPOH) Ja TYyFUJITaH
Oona (Oynpmait 6onaHuHr OaxTiam, Formuod, Mmy3addap Ba
yiryF MapTabanu Oynuim Oarmopar Kuimuaran). 2. [lapk
MamJlakamiapua: Kyapamii XyKMI0p, 5KaXOHTHp YHBO-
Hu. 3. Amup TemypHHHT mapadiu yHBoHH [6].

Hemak, 3yxpa (Benepa) Ba Mymrapuit  (FOmutep)
ékn 3yxpa Ba KyEemHUHT SKIMNTHKA TABPUHUHT MY-
aiistH Oup Japaxkacuaa TYKHAIl KeIUII BaKTH acTpo-
norus Ba adcoHaNapaa “KupoH” ned aramapkaH Ba Iy
naiTaa TyFuiIraH OONAHWHT Kellakard OyrOK OYIuIm
OJIIMH/IaH MabIyM O¥map akaH. Commapok Kuimo aiTcax,
“CoxuOKupoH” aTaMacMHUHT Ma3MyHH WJIMHUH acocra
ara OynmMacaaH, OaJKu acTpoJIoTHs Ba adcoHanIapaaH
KeMnO YMKKaH KaH!...

3. “Kyparon”. Men Temypra “Kyparon” yHBO-
HUHU Oepumn acnuaa byrok TeMypHUHT maxcuHu epra
ypuI, yHra HucOaTaH KaMCHUTHII, 1e0 XucoOnmaiimaH.
Atipum Tapuxunnap ¢ukpu Oyiimua Oy macana mMaHa
Oy Ttap3na 6aéu stunaau: “1370 vumauaT 10 anpenu-
na banx maxpu Amup Temypra Tacinum 6ynau. AMup
Xycaitn acup onmmHHO, KaTin STWind. by ramabamax
cyur Amup Temyp MoBapoyHHaXpHUHT YHHTH3HHIAp-
nmaH Oynran xykmmopu KozouxoHHWHT Kuszu Capoii-
MYJIKXOHHMHH ¥3 HUKOXUTa 0JIaJ . XOH KU3Ura yiias-
raHjIuru MyHocabatu Ounan AMup Temyp «Kyparony,
STbHU «XOHHHMHT KyE€BW» YHBOHHUHU oin’” [7].

ABBaJio, MWJIJIATUMHU3 Ba JUHUMHU3A XOTHHHHHT
HacaOu OuyaH QaxpiaHUIl OPUSTCU3IUK Ba yAT XU-
coOmanaau. By ram XaTTo HT OAIMi HUTHUTIAPTa XaM
Teruuuii. XajlKUMU3 acpiap JaBOMHUJa Iy akuja
Oownan smabd xenrad. Illynpait sxaH, HaxoTku, Ty-
poHAall karTta OWp AaBiaTra XyKMJIOPJIMK Japaka-
cura errad Temyp OHMpPOBHUHI XapaMHJaH KOJTaH,
JIEKWH XOH aBJOAuAaH OynraH Oepa aénra yhiaHu-
HU y3ura mapad ne6 ounran 6ynca! byHra umoHumn
kuitun! bynnait 0ynuimm TeMypHUHT Fypypura MyT-
nako Tyrpu kenmac 3au! Kosnasepca, mabomo Te-
Mypra “XoHra KyE€BIMK~ yHBOHH Kepak Oyica, y UuH-

TU3XOH aBJIOAWIAH OYiraH Xalau TypMyll KypMarax
KH3Tra yiJIaHUITH MyMKAH 910!

V3uma 80 000 cy3uu kampab onran “Y36ex -
HUHT W30XJIU JIyFaTu Ja “KyparoH” CY3WHUHT Mab-
HOCH y €KJa TypCHH, XaTTO Y3U XaM WYK skaH! Arap
OyryHru KyHza TwimMmusga Oy cy3 Oymamaca, Temyp
naBpuia Xam Oynmaranaup, Oy iakaOHu yHUHT Bado-
TUJAaH KeHUH XaJIKUMH3 JyIIMaHIapu arainad yiiinad
TONMUO, Tapuxra KUPUTUO FOOOPUIITAHMUKUH, JeTaH
(hapazy-rymMoHyap maiao Oyiauimud Xam Tabuuii Oup
XOJL...
[y ypunnma 6up m3zoxranad xomnar 6op. SAbHU aii-
pUM Tapuxuuiap yuia gaBpaa “Kyparon” cy3u “XyKm-
Jop” MaBHOCHIA XaM UILIATHITaH, nedumnaan. JIekux
MakoJsiazia MeH Oy CY3HUHT “XOHHMHI KyEBH~ MabHO-
CHJIa MIIATWIITaH BApUAHTH XaKu1a QUKD IOPUTANM.

4. byrok 6060omu3uu ”Temypoek™ e arai xoJar-
napu xaMm 6op. Jlekun Oy yHYaNIMK Ky TapKajaMmaran
BapHaHT OYNTAaHJINTY Ba Ma3MyHHU KyIIHMYa U30XCHU3
XaM TYIIYHapJIM SKaHJIWUTU Ty(daiin yHra TyXTanuo
YTUPHUIIIHN OPTHKYA XHCOOIaliMaH.

Alipum  TemypuryHociapaa Temyp YUuHTH3XOH
aBlonuAaH OYIMaraHjurd ydyH Yy XOHJIMK TaxTHTra
yTupHIlTra Xakku HYK 31, aerad Gukpnap Oop. My-
TaXacCHCIApHUHT Oy Oopajaru Kapamuiapura MUCOIN
cudparnga 4 ta KkutodnaH mbopar “Ymyr canrtanar’
TETPANOTUACHHM &3raH Y30EKMCTOH XalK &3yBUHCH
Myxamman Al IKOZHTa MyposKaaT Kuiaamms: “Yima
NaiTAard TaOMUJra Kypa, Aasjarra YUHIM3XO0H acoc
COJTaH, NIYHWHT y4yH (akar YHHHT aBloAHJaH Oyi-
raHjapruHa XOH aTajIuITa JOHUK Kypuiapan” [8].

By “raommn” xaepaaH kenub YNKKAHIUTUHA TapUX-
yunap OyHmall TyIIyHTHpUIIAAW: TeMypHUHT CakKKu-
3uHun axaonu Kauymm 6axomup Ba UWMHTU3XOHHHHT
yuuHuH axaoau KaOymxonnap (Oy KUK TypK-MYFyI-
JMapHUHT aQ)CcOHaBHU OHAacH AJIOHKYBaHUHT aBJIOIU
Oynran neitmnanu) Yypracuna “Xonnuk KabOynxon aB-
JIOJMHMHT KYITU/1a, CUTIOXCONOpiIHK 3ca Kauynu 6axo-
nup Oomamapujga OYICHH”, HeraH axjaHoMa OyiraH
[9]. Banku mwynnai “axaHoMa” OyiaraHaurd tydaniu
yiia madtaard ogamiiapiaa (pakar UMHTH3XOH aBJIoau
BaKWJUIApUTHHA “XOH~ OYJIMIIM Kepak, JeraH aKuaa
TYFWIITaH OYITUIIN XaM MyMKHH?!

Bynnmaii “axgHoma” XakuKaraa OYyiIMaranaup mie-
cak, Temyp ¥y3ununr “Tysyknapu’na OyHHHT Oo0p
skanmuruHu TaH onrad [10]. Banku nry 6ouc Temyp
XOKHMUSIT Telacura KelraH WIK AaBpuua Oy ¢ukpra
KYIIWITaH Ba 11y cabad y3uHu “XoH” 1e0 IBJIOH KHII-
MaraH Oy MyMKHH.
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JlekuH XOKMMMAT Temacura KeiaranjgaH Oup Heda
Wnn ytu6, EBpoocré MaTepurMHUHT aBBajiap YWHTH-
3UilIap XyKMpPOHJIMK KWIraH Karra Xyayauna Temyp
acocuii hurypara aiimanmu. Y xarro Onrun ¥Ypaa Tax-
TUTa Y31 X0XJaran TYXTaMUIIHA XOH KWIHO KYTapHi
napaxxacura eTau. by yiakaH Xyayana yHra TeHT Kena-
JUraH xapOui Kyd KosMaju. AHa IIyHAal Ba3usATAa
arap Temyp xoxnaranna, y y3uHu “Temypxon” ned
9BJIOH KWJIUIIN MYMKHH 911 Ba X€4 KaHaKa Ky4 OyHra
MOHEJIHK KWJIa oMacd. Y OyHra ¥3u Taxrra YyTKH3ra
TYXTaMUIIXOHAAH pyXcaT OJIUIIN KepaKMHUIn?

Konasepca, 0y opana, sseau 1360 Mnumu 9uHTU3UI
Tyrnyk Temypxon Oounan TemypHUHr MoBapoyHHaxp
XYKMJIOpY OYIHIIN TYFpHUCHIa SHTU axJHOMa Ty3WII-
rad. Slaru Ty3wiran axgHoMa Xakuma Temyp OyHmait
neitnn: Tyrnyk Temypxon “MoBapoyHHaxXpHH 3ca
MEHTIa KOJIIMP/IU Ba Oy Xycyc/a Epiury axjaHoma €310
6epau. ... Men OyTyH MoBapoyHHaXp BHJIOATHTA, TO
KaiixyH TapE€CHHUHT COXMILIapurada 4y3uiras epiap-
ra Xykmpos oymaum” [11].

Men Temyp y3uHH “XOH” 1e0 IBJIOH KHJIMaraH-
JIMTUHUHT cabaliapu skyJaa 4yKyp OYJraH Ba y Xxam
TemypHUHT OYIOK MIAXCIAUTHUIAH OUpP MHCON, JeraH
tdbuxpraman. Uynku Y3uHU “XOH™ 10 YBJIOH KUJITaH-
na Temyp daxarruaa UMHIM3XOH MITMHUHT JTABOM-
yrch cudartuia Tapuxaa KoJap 91U, MyCTaKWI Cyio-
JIAHUHT acocuucu Oyia onMacau. MeHHHT dapazum
oyiimua, Temyp 1370 iinagaék Y3MHUHT KeJrycuaa
OyIOK MILIap KWJIMIIKM Ba YJKaH cajJTaHaT 6apro
3Ta ojumura umonrau! llly cagadra kypa, Temyp
OHIVIM PaBHUIIJA Y3uUra “xoH” HacaOMHH OJIMaraH.
YUuHrusuii XyKMAoOpJap AyHEra Mamxyp KHJITaH
“xon”nmuk mapradacunu Temyp y3ura myHocuod
KypMmaran!

Jlekun Temyp Wurur €muaan Oonwiad, OPTHHU
MYFyJu1ap UCTHOAONAAH 030/ KWJIMII Ba Y3 JaBlaTh-
HU TAIIKWI OTUII HUSATHA OYnraH. YHUHT allHaH 1yH-
nait pukpaa oynramnuru “Temyp Ty3ykiaapw’ma “meH
OyryH MoBapoyHHaxp Buiositura, To JKaiixyH napé-
CHUHHMHT COXHWUTApUTada 4y3WjraH epijapra XyKMpOH
oyaaum” (Oy Bokea 1360 iwmnna, ssbHu TemypHHHT
24 émmna 103 6eprad — TabKUA MyaaaudHUKHU), 10
ésumm (20-6et) Ba aitHan Temyp MoBapoyHHaxpra
BaKTHHYA XYKMpPOHJHKKa spumran 1360 iungan
Oouwtab 103 OepraH BokeamapHu “Temyp Ty3ykia-
pr’na “JlaBjaar KypUIIl OJAWAAH KWITAaH UKKUHYH
kenramum” (20 — 24 6ermap), “Y3 caaTaHATHMHH
TY3MII HYnuaa KWIraH y9uH4YM KeHramum™ (24 — 26
—0etnap), “CanTaHaTUMHUHT J1acTiIa0Ku JaBpiapuia

KWITaH TYpTUHYM KeHramum™ (26 — 28-OGetnap) ned
arammaaH KypuHuO TyprOau.

OpTHbop KuiuHr, Temyp Kalicunup Xykmaopra cu-
MOXCOJIOp OYIMO KOJIMIIIHK Y3Ura 311 KypMasiiT, 0aj-
KH, “XyKMPOH 0yaaumM”, “aaBjiaT Kypuul oJaauaan”,
“y3 caJTaHATHMHHM Ty3um”, “cajTaHATUMHHHI”
JeraH MOopaNapHy MIUIATANTH. SIBHU Yy ¥3 MyCTaKui
JABIIATHHH TY3HII BA YHTA Y3U XYKMPOH OYJIHII HUATH
OOPJIUTMHU OYMK-OMIMH U(POAATIASITH.

Temyp aiiHan ¥3u MycCTaKuid XYKMpOH OYyIui-
HU XoxJjaraniauru “Ty3ykmap”naH OMMHTaH KyWHAaru
MKTHOOC/Ia XaM paBIIaH KYpUHHO TypuOan: ... X¥KpUH
762 (Munoauit 1361) itnnu Tyrayk TemypXoH HKKUHYN
Mapra MoBapoyHHaxpra KYIIMH TOPTUO KeJITUO, MCHH
¥3 Xy3ypura dopiad Homa xyHatau. MeH (po3u 0Y-
7u0), YHUHT HCTUKOOJIUTa YHKIUM Ba y OWJIaH KYpHII-
muM. Y opamusfard axaHu 0y3m0, MoBapoyHHaXpHH
Ve Unéc Xoxkara TONIMPIA, MEHU 3Ca CUIIOXCOJIOP
kunu6 Oenrwnanu. by wmra opTukdya pyixymimk
onampmaérranuMiu ce3u6, 6o6om Kauymu baxo-
nup Ba Y3UHUHT 6000cu KaOyaxoHIapHUHT aXxIHOMA-
cunu kypcaran” [12].

JHemak, Oy UKKHU aBIIojl BaKWJLIAPH YpTacHa Typiiu
naTiapja Ty3wiraH UKKUTa, OMp-Oupura 3w axJ-
HOMa OOp 7KaH. AXTHOMAJIAPHUHT KEHUHTUCH OMPUH-
YHCHHH MHKOp ATNTH. [lemak, nry ounan TemypHUHT
JABJIATHUHT MYCTAaKMJI XYKMIOpPH OYIMI XaKuIaru
HUATUTA TYCKUHJIUK KWJAJWTaH aBBAITH XYAOKaT Y3
axaMUSTUHU UYKOTaIH.

Temyp Oab3zan HOMHTra “CyaTOH” CY3WHH KYIIHO
nnpiarrad. “1391 #innna TYXTaMHUIIXOH OWJIaH YKaHTTa
6opaétuo, Jlamru Kumuokaa ynkaH ToIra XoTupa carp-
napuHu yiuaupub €3gupranna, ysuau "Typon cynto-
uu" 1e6 aragn” [13].

IOxopuia 6aén sTriran Mysioxasajiapaan KypuHuo
Typubauku. “Amup”, “Coxubkupon”, “Kyparon” Ba
“bex” nacabmapu TeMypHUHT KaXOH TApUXH OJAUIATH
OyrOK xu3MarTaapuHu udonanamaiiu. by HacabmapHu
WIIIATUIITa MEH Kapiiu dSMacMaH. JIekuH yHra Hucoa-
taH “bytok” yHBoHMHH KymmO, “Bylok Temyp” ned
atacak, 0OOOMM3HMHI MHCOHMST OJIIMIa KAJITaH XU3-
MaTJIapyuHH JKaxOHJa KYITYHINK TOMOHHIAH KaOyil Ku-
JIMHTaH TAOMHJITa MOC XOJIJIa YHHHT HOMHUJIA YBTHPO(
3TraH OyiapjuK.

Men Temyphu Bylok maxc ae6 aram y4yH Kyiu-
aaru cadadaap oop, ae6 xucoodaiimau:

1. V36ex Ba siHA KATOp XANKIAPHU MYFyIIAPHUHT
150 #uuk (1219-1370 finnap) ucTuOa0AMUIaH 0301
kwiau (1-xapurara kapasr). Xopa3Mm JaBIaTUHUHT
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1220 #imnru xaputacu TemypHHHT OyryHru Y36e-
kuctoH, Kozorucron, Kuprusucton, ToxukucToH,
TypkmanuctoH, AQFOHUCTOH, DpOH, XHHIHUCTOH,
[Mokucton, Kamkap, O3ap0OaiixkoH kabu YHIAH OPTUK

JlaBlaTIapHA Tyjna €KW yhaap XyAyJUIApUHUHL KarTa
KUCMJIAaPUHU MYFyJulapra KapaMJIMKIAaH 0307 KUJITaH-
muruial ryBoxjmk oOepsintu. lak-myoxacus, Oy mry
XaJIKJIap OJANJAry ¥Ta KarTa Xu3Mar xucoodnanaan!

Xopa3sMm gaBJjaTu xapuracu 1-xapura
Manba: Xopasm Mavmyn akademuscu Maviymomu.

MeH Oyrox 6000oMu3HHUHT 660 HHIUTMK FoOMIeinTa
Tai€prapiauk Kypwuin oonuianran 1995 iinnman 6epu y
XaKuaa TagKUKoTIap yTkazanmad. by 6opagarun mako-
JanapuMm MatOyoT/a, Iy KyMmyagaH, XOPHKAa XaM 3b-
J0H KunuHANTU. TaakukoTaapum kapaéuuga Temyp
axcy Ba (GaoNUATHHU aTa0UET Ba OMMaBHil ax00poT
BOCHTaJapH/Ia aKC 3TANPHIILIA TypJinda Kapariap 0op-
JIUTUHY KypsinMaH. TemypiryHociaapuMu3 TeMypHUHT
xaétu, daonusaTh, y 60cub oNTaH JaBiaTiap COHH, Xa-
puTacu KabM Karop caBojulapia Typiauda (QUKpiap
omnaupuirsnty. Mnvuii HykTan Ha3apaan Oy TaOuwHid,
anOarta. Jlekun Temypek OyroK aXKI10IUMH3 XaKUIaTru
MabJIyMOTJIAPHUHT OUP TH3UMIa KeATHPUIMAraHINTH
0ab3u BaTaHAOLUIAPUMHU3AA YBTUPO3NAP TYFUIMIINTA
ca6ab o6ymantu. Macanan, MaTepHerna Oy 6opana y3-
Oek THIIMa XapuTanap xyjaa kaMm. boprnapu xam Outra
caHara Typiud4a Xapurajap Oepuuisintd. TeMypHUHT
4 Ta HACAOMHUHI MA3MYHUHHM TYLIYHTHPHILAA XaM HJI-
MU XaKMKaT OujiaH puBOsTIap apanamub kerrad. by
0opaza WIMUHI JanuigaH pUBOATIAD YCTYHIUK KUJIULI
xonatiaapu MaBxyd. Konasepca, KadoHAUD KUMIUP Oy

Oopanma OepraH (QUKpiap cail MIAKIN Y3rapTHPUITaH
X0J/1a KUTOOJaH KUTOOTa, MakoagaH MaKosara yTuo
KeIMOKJa. TeMypHUHT CaKKM3WHYH axaony Kadymm
Oaxoaup Ba UMHTHM3XOHHHMHT yuWHYH axaoan KaOyim-
XOHJIap YpTacuIaru axTHoMa Xakuja KYTIriiK €3a1,
nekud 1360 iunu Tyrnyk Temypxon Ba Temyp ypracu-
Jla Ty3WJTaH OOINKa axJHOMa OOPIUTWHU HUMAarajup
kaMm scra onumanu. Kymunnuk Yunrusxon Ba Temyp
YPYF OKCOKOJIIapy OYIITaH MIaxXCIapHUHT aBJIO/H, yIIap
V3 ypyFhapugaH XyKMJIOPIHK Japakacura YWKKaH
OmpuHYM onamitap Aewnu. Arap nryHmai Oynca, Xaimu
XYKMJIOPJIMK Ba TOXY-TaxXT HHUMAaJUTHHU KypMarax
Kauynmu baxommp Omnan KaOymxoHmap Hera NIyH-
nail axaHoMa ty3umran? Temyp Ba UHHTM3XOHHUHT
aXAOIapH OUp XyAyAda slaraHMU, Hera MYFyl
UuHTH3X0H axaoauHUHT ncmu KaOynxoH, neraH ca-
BOJUTap XaM maijo Oymamu. Xymiac, Ka4oHIUAp Oy
WKKH aBJOJ ypTracuaa Ty3uiraH, J1e0 xucoOiaHa-
JIUTaH axJIHOMa XaKuja caBoiuiap kym. Mabogo Oy
MacaJaJlapHH TeMYpIIyHOCIap ypraHumraH Oyica,
Oy xakuaa (haxkaT Y3IapuHUHT HXTUCOCIAIITAaH Kyp-
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HaJulapy Ba TyIuiamjiapuja €3aBepMaciaH, KEHI OM-
MaBHi ax0OpOT BOCUTANApUIA XaM YBJIOH KHJIHIICA
saxmu Oynapau. KypuHuO® TypuOaukw, Temypury-
HOCHHK (aHWJa KWIaJWTaH WIIJIapUMH3 Xald Ky
9KaH, Jierad (apasnap TYFHINIIN TaOUHIA. ..

Ma3kyp Makoaja MEH UIIUIATIaH paKamiiap Ba Mab-
TyMOTJIap XaMm Kaiicuaup Oup Tapuxuumuzaa Oomikada
Oymum MyMKuH. MeH y3uM TYrpu ne0 XucoOnara
MabIyMOTIIAPHH WIIIATINM Ba Makojam/a YJIapHUHT
WM Ma"OamapuHu KypcatauM. JISKuH TeMypIIyHOC
onmuMIIapuMm3na OyHIaH aHUK MabIyMoTiaap Oyica,
YHU MaMHYHUST OHJIaH KaOyil KuiiamaH. YyHKH XaKUKat
xamma Hapcazaad yctyH! SHa oup ran. Temyp meH 6aéH
9TraH XU3MaTIapHUHT KMYKHHA OMp OYNarvHu KWiraH
oynranga xam “byrok Temyp” ne0 aranuiira MyHOCHO
maxc 6ynran! Ly 6ouc Temyp Men canab yrran “6ap-
Yya WIITApHA KWITaHMHU EKM YHU KUCMaH Oa’kapranMu’,
JIETaH CaBoJUIap YpUHCH3, 10 XucobIaiiMaH.
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2. Temyp ¥3 AaBpUHUHT SHT KyJIpaTin Ba OyIOK
canTaHariapuiaH OMpuHU Oapro >Tau (2-xapurara
Kapaur). 3abapaact temypiryHoc oaumiap bypuboit
AxmenoB Ba A0aynaxaa MyxaMMaDKOHOBJIAP TabOUPH
OunaH aiitranaa, Maskyp cairadarra Ocué, EBpomna Ba
Adpuka kuThasIapunan 27 Ta naBjiaT Kuprad. by maii-
JIOHU, aXOJIMCUHUHT COHU, UKTUCOAUETH Ba XapOuil Ky-
JPaTUHUHT KaTTaJluru OyiHrda >KaXoH TapUXHIArH SHT
KaTTa uMmnepusuiapaad oupu snu! YHUHr Mmaiijnonu 4
MIJUTMOH KBaJpaT KWJIOMETPHHU Tamkwi dtrad! Temyp
CaJTaHATMHMHTI Yerapajapu XUHAUCTOH Xamja XHUTOM-
nan Kopa nenrusra xamgap, Cupaapé Ba Opoi JeHTH3H-
naH Dopc KyaTurura Kaaap FosT KaTTa Xy/IyIH! KaMpao
onrad. byHpnan Ttamkapu, Temyp nasnarura Kuuuk
Ocué, Cypus, Mucp Ba mmmonu-rapona Kyitn Bonra,
Joun 6¥yitnapu; mmMomnu-mapkaa bagxam kym Ba Unu
napécuraya; sxkaHyou-1apk;ia sca [llumornuii XuHaucToH-
radya OyJiraH MamJiakariaap xam Tooe oyiras [14].

| BYIOK TEMYP JABJIATH
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Temyp AaBJaTH XapUTACH 2-XapuTa

Manba: http://www.myshared.ru/slide/1062351/

naBomuaa TypoH JaBiaTH KaTHAIITaH Oapya ypyuniap-
HU 10T, Hanakw Oapya ypynuiapan, Oanku mry ypyui-
Jlap MuKa 103 Oeprad Oapua yKaHIiapaa roiaud YMKIIM.

3. TeMyp MHCOHUSAT TapUXUAATH SHT OYyIOK capkKap-
Janapnan Oupy XucoOmaHamu. Y XOKAMUST dTacu OyiI-
ran 1370 iinnaan TO yMPUHUHT OXUpHUTada, SbHU 35 W
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by xakuna siHa TemypiryHoc €3yBun Myxamman Anm-
ra Mypoxkaar Kwiamus: “Mmmoguii 1365 #imnma Cup-
napé oyriunarn YuHo3 €Hnaa Myryiuiap OuiaH OyiraH
Mamxyp "Jloit skanru" na Amup Xycaitn ootk Typon
yepuru (Amup Temyp namrkapoomu 1) Marmyo Oyi-
1. by 29 émmn AMup TemypHUHT yMpHa OMpUHYH Ba
CYHITH MarinyOusTé 31d. ...TaxMWHAaH MUHTJAH OPTHK
JKaHT yTKa3u, yiaapaa 3adap xamuina CoxuOKUPOH TO-
MoHua Oyau [15].

Bynpaii xonar Tapuxja KaMJlaH-Kam XyKmaopra
Hacu6 kwiarad. Macanan, Yuarusxon, Hamoneon kabu
Mallxyp capkapjajiap XaMm y3 xapOuii (aomusitiapu
MOoOaliHu/Ia aHYaruHa KaHIJIAPHU HOTKa3uIIrad. YuH-
rusxoH JKamonuaauara Oup Heda KaHTaa Mariay0 0yii-
rad. Haroneona xam ynkan MarTyousiap 0yiaranim-
T'U KYITYUIUKKA MABIYM.

4. TemypHUHT XaXOHHUHT KYI XyKMJIOpJapuaaH
Kpanno TypajuraH siHa Oup yayr cudaru OyiraH, sbHA
YHUHT  caiTaHaTHu (akaTrhHa MaiJOHU Ba axOJIMCH-
HUHT' COHM KaTTaJWI'¥ OWJIaHTHHA JTyHEHWHT OMPUHUYH
JIaBJIaTUTa alJIaHTaHU YK, OaaKu Oy Xyayaia MaJlaHu-
SIT, caHbat, WIM-(haH, MEEMOPUIITUK OCKUEC mapakana
puBoKIaHTUpHIIK. SbHK Temyp naBnaruna uiaM-ga,
MaJIaHUAT, CaHbaT, KypWIUII PUBOXKHTA YIIKAH TYPTKU
6epau. Canranar noitaxtn CamapkaH[ dca yiia naBp-
HUHT HT TY3aJl Ba MaX00aT/y Iaxpura aiiaHTUPHIIIN.

TeMypHHHT TapuX OJJIUAATH SHT OYIOK XU3MaTJIapu-
JlaH OMpH IYH/IaK{, YHHHT Tama00ycH Ba pax0apiuru-
Jla MTHCOHUAT MaJaHUATH TaPUXHUIATH SHT HOAUP XOIH-
canapaan oupu Oynmum “llapkna 2-Peneccanc jas-
pu” 6ormmanau. SAvan Temyp Lllapkna ssurun Peneccanc
JaBPUHUHT acocurcH OynraH. [Ipe3uaeHTHMu3 Tanou-
pvi Guman ajitranma, “Yu Gemmman acpra COXUOKHPOH
Awmnp Temyp 6000MH3 acoc coiraH Ba YHHHT MyHOCHO
aBJIOJUIapY TABOM ITTUPraH MyXTalllaM cajTaHaT IopTH-
MU3/Ia UKKUHYM YWFOHUIN, S’IbHU WKKUHUYM PeHeccaHc
naBpuHu Oonniad Oepau. By maBpaa Kosuszoma Pymuit,
Mup3zo Yiyroek, Fuécnmaun Kommit, Anmu Kynrau cun-
rapu Oenazup onmumiap, Jlyrdwuit, Cakkxokuii, Xodwus
Xopa3muii, Abmypaxmon Kommii, Anmmep Hasowi,
Bobyp Mup30 kabu MymTO3 1IOMp Ba MyTadakkupiap
Maitnonra unkau. Llapadumamun Amu S3auii, Mupxom,
Xonmamup kadbu Tapuxuuiap, Maxmyn My3axxu0, Ka-
Mo IMH bex3on cuHrapu MycaBBUpiap, Kymiab xaT-
TOT Ba CO3aHAaJap, MyCHUKAIIYHOC Ba MEbMOPIIAPHUHT
uryxpaty gynéra éimnnn’” [16]!

Temypuittap acoc cosnrad byrok yidroHUII JaBpu-
HUHT TAbCUPH HMHCOHUSAT MabHABUH oamMua Oeml 103
WWIIJIaH KYNPOK J1aBp J1aBOM OTAH, YyJap KOJAUpPraH

OyIOK Mepoc 3ca KaMH WHCOHUSITHIHT 0e0ax0o MyJIKU-
ra ailylanju.

5. Omrun Ypnaun Top-Mop 916, Poccnst Ba Gomika
[apkuii EBpona japnamiapuHUHT MYFY/UIap UCTHOMIOIH-
JlaH 030]] OYJIMINWra IapouT sipatiy. Pyc Tapuxdiiapu-
HUHT (HUKpnapura Kypa, ‘“TemypruHr TyxTamun yctunan
KO30HTaH rajiabacH, Qakar Mapkasuii Ocué ydyH 3mac,
Oanku Oyryn Llapkuit EBpora, mrynuHiek, Tapkok Pych
KHS3JIMKJIAPUHUHT OUPIIAIIUIINA YIyH XaM OyFOK axaMuUsIT
Kkac6 srran’” [17]. Strn Temyprunar Ommun Ypraa masia-
THHH KaTTHK Mariy0 STHIM YHUHT KalTa y3ura Keja oji-
Maciurura cabad oy, Commapok aiitranzia, Oy xomca
[ITapkuit EBpona naBnamiapMHUHT MyCTaKWIUTMKKA SPUILIH-
IMra acocuii cadad Oyu.

6. Temyp — EBpona xasockopu! ¥3u GyHu xoxa-
MaraH xoJjijia, BOsS3MAHMHT KalTa-KalTa JabBaTiapu-
JlaH KelinH MakOypuit paBuiia Temyp y OunaH )kaHrra
Kupumra Maxoyp oynau. bobomusHuHT Oy ypyuiga
TypK cyaToHH bosisunnau eHrumm, EBponann YemMoHIn
TypkJiapaaH xanoc 3T1au. 1402 itnnm Ankapa maxpura
SIKUH KO YIlIa KyHI'M JyHEHMHT UKKUTA SHT Ky/paT-
JU apMusIapu ypracuaa xxanr 6ynau. by xanrna Te-
MYp XKaxXOHHHUHT OyIOK capkapianapuaan oupu bosizna
Wunaupum yetuaan tyna ramaba kosonau. Temyp 6y
ranabacu Ownan EBpomara ynkan xaBd comud Typ-
raH YCMOHIIM TypKJIap JaBiarura 3ap6a 6epud, OyTyH
EBponanusr xanockopura ainanau. Heraku, can oi-
nuHpoK boszun EBpona maBnarmapuHUHT OupiaIiraHd
KYIIMHIUHA TOP-MOP 3TraH Ba Oy KHThaJa YHTa Kapiiu
Typa onajguran XxapOuil kyu konMaran sau. Ly Gouc
Temypuu “EBpomna xamockopu” ne0 ataif Gonuramiiy.
Bosisun ycrunan kozoHwiran Oy ranada Owiman AMup
Temypun ®pannus xkuponu Kapn VI (1380-1422),
Anrnust kuposin [erpux IV (1399-1407) tabpukia0,
yHra Maxcyc Makty0 robopauiap.

7. bytok TeMyp AaBnaTHU TAIIKWJI TULI Ba OOIIKa-
PHUIIHUHT MYTJIAKO SHTU CUECATHUHM sIpariad. SIbHU
Temyp “Temyp Ty3ykiapu” acapuia Y3 JaBpUHHHT
aJl0JIaTiId Ba TPOTPECCHUB JaBjiaT CUEcaTH Hazapud-
CUHM WILIA0 YMKIM Ba YHU aMaJIMETra >KOpUH ST/IH.
“Temyp Ty3yknapu”nga Temyp AaBinaTHH OOIIKAPHII-
HUHT MOXHUSITHHU KyWujarnda Tabpuduaiau: “JlaBnar
WIITApUHUAHT 9 yIyliM KeHrai, TaJ0up Ba MaliBapar,
KoJITaH OWp YJIyIId 3ca KMIud OuiiaH 0a)o KeJITHPH-
numHn anmiaauM”. [Ipesunent lllaBkat Mup3uéen
TabKuIaranujek, “byrok coxubkupon Amup Temyp
0000mMu3 OKcapoii MemToKura “Aonar — JaBiaTHUHT
acoCH Ba XyKMJOpiap IIHOPUAHND”, AETaH XUKMATIH
cy3napHu E3UpraHu XxaMm 0eKu3 sMac, ajndarra.
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AfipuM TapuxumIapHuHr, “Temyp naBnatHu OoIka-
puiiga YMHrU3X0H TabauMOTHAaH Goigananmm’”, ne-
raH QuKpiapu 3ca — FupT yiiaupma! 3epo, UMHTH3XOH
Ba TeMmyp namiat OolIKapyBHJa y3J1apu MaHcyO OYVii-
raH IUHHUNA TapTHO-KOWAanapra acoclaHHIIraH, yiap
3ca Oup-OupumaH keckuH (apk kuiarad. Komasepca,
@XJI0/UTapH IIaxap-KUIUIOKIapAa smiaran Temyp Ba
YHUHT aMaJIJOPJIApUHUHT CAJIOXUATH XaMmja JaBiar-
HU OolIKapuin Oopacujaard OWJIMM Xamjia Taxpuoa-
Japyd KyuMaHuuiIap aBiojuiapu UWHTU3XOH Ba YHUHT
Basupiapura HucOaran Oup Hewa Kayma OamaHg dau!
AlipuM Tapux4yuiap MaHa Iy oM MKKUTA XOJaTHU
kynuH4Ya yHyTHO Kyimmamu. KomaBepca, Mapka3zuii
Ocuéna Ynarn3xoH OOCKHHATA Kaaap XaM YJIKaH call-
TaHariap Oynran. Macanas, Typk XOKOHJINTH, X0opa3Mm
JaBJIaTH Ba X.K.J1ap. Yiap taxpubacuaad (oigamanuin
Temypra SKHHPOK, Ba XaJIKKa TYUTYHAPIUPOK SKAHIUTH
MabJIyM-Ky!

8. Temyp — :KaxoH 3aMOHABHUIi COJMK cUEcATH-
HHUHT acocumiaapuaan oupm! Temyp XOKHUMHAT Te-
nacura kenragga 150 #inn maBomuga UMHTM3XoH Ba
YHUHT aBJIoJyIapu Oy IOpTHa UKTHCOAUETHH yTa OFUP
axBoJsira coiMu0 KYHraHiawuru, yaap siparraH COJHK TH-
3UMUHHHT axoid MaH(aaTaapura TYFpu KeaMma&TraH-
JUTUHU Kypuo, “Temyp Ty3ykiapu” acapuia aBiaTt-
HUHT UKTHCOMWNA acoCH OYJIMHIN COJNUK CUECATHHIHT
WCIIOMHH aKuaanapra acociaHTaH aoaamii TH3UMUHN
unutad YUKW Ba YHU YJIKaH calTaHATHIAa aMauéT-
ra >kopuil 3Tau. by uimm OwnaH y XakJu paBUIILIA
’KaXOH 3aMOHABHUI COJMK CHECATHHHHI acOCYHJIa-
puaaH OMpura aiJangu.

DHAN XKaxoHJa CONMUK (paHUHHUHT “oTanmapu’ XH-
coonmaamuin Bunesim Tlertn, Agam Cmut Ba JlaBuna
Pukapaomnap daonusitura 6up 60p Ha3ap TalUIANIHUK.
Temyp Badot Ba “Temyp Ty3ykiapu’ IaH HT KaMu-
na 262 wun xeiun “Conukiap Ba HUFUMIIAp XaKHaa-
ru pucorna” HU &€3raH Bumesam Ilertu, 371 iun yTud
“Xankmap 60UTUTHHUHAT TaOuaTH Ba cababmapu TyFpu-
cuna Taakukor” uHy outrad Anam Cmur Ba 412 Hun
keiinH “Cuécnii IKTUCOJ Ba COTUKKA TOPTHUII acociia-
pu”’Hu Hamp straH JlaBua Puxapmomap TemypHUHT
JaBIaTYMIMK (DAaoTHITH Ba YHUHT OYIOK acap OwiiaH
TaHWI Oynramnap, ne® YWjamra erapid acocjapu-
Mu3 0op. UyHkH OyrOK AaBiaT apOOOMHMHI OJaMIITy-
MyJ axaMmusiTra Mosuk acapu ““Temyp Ty3yxiapu” Oy
naBpaa EBpoma naBnatmapuaa MabiyMm au. AKageMUK
Bypuboit AxmenoB TyBoxaHMK Oepranujaek, “Tysyku
Temypuii 15-19-acpnapna Hadakar onuiiHacad KUIIM-

nap, 6anku OyTYH JKaxOH WIM aXJid ypTacuia myxpar
TONW. ACAapHHHT KyJIE3Ma MIAKIUAa XaM, TOIoocMa
Tap3ua XaM KaxXOHHHUHT Aespiu Oapya KyTyOxoHaa-
puna OOpIury, IYHUHIIEK, KYI THUIApra — WHIIU3,
¢bpaHnys, pyc, ypay Ba X03Upru y30eK THIUIapHra ys3-
JMYKCHU3 TapKUMa KWINO TypHIIUIIU OyHTra nucboT — j1a-
munaup” [18].

MasKkyp OMUMIIAPHUHT JKaXOH COJIMK CHECATUHHHT
HA3apUsICHHU sipaTraH ae0 xucoOlaHaural IKopHIa
HOMJIAPH 3UKp ATHITaH acapiapuia 0aéH dTWITaH HT
MYXHUM XyJoca Ba pukpnap “Temyp Ty3ykiapu’ra xKy-
Ja-KyJaa XaM yXirad KeTHIUUra 0y GUKpUMHUHT sSHA
oup ucOotuaup. Maskyp acapiapHu KHECHUH TaxJIHJI
KWJIUII IIyHH Kypcarmoxnaaku, byiok Temyp Bado-
tunan 300 — 400 #iun yrrangan keiun [lertu, Cmvut
Ba Pukapnomap “Temyp Ty3yknapu” aaru acocuit ¢pu-
Kp-MyJ0oXa3zalapHu Y3 THIapuia Ba eBporada O0aéH
ITHII yCayouaa €3ud YMKUIITaH.

Oxkopuna Oungupuiran (ukp Ba MyJoxas3a-
JapuMIaH KWIaJural xyJocam wmyHpaaii: Temyp
— 1y0xacus, )KaxoH TapuXHUJard 3HT OyIOK Ba IOKCaK
MabpudaTan, Tapuxra yiakaH Xpcca KyIraH, YHU ¥3-
raptupa onras, lllapk Peneccancununr acocuucu 6yi-
raH JaBiar paxoapu Ba capkapaa! “Ammup”, “Coxudku-
pon”, “K¥yparon” Ba “bek” cudarmapyu yHUHT HHCO-
HUST OJJIMAArd MIAXCUH XH3MATIAPUHU TYIAIUTHYa
abpTHpod 3Ta oimaiau. Tapux OnguAard y KHITaH
XM3MaTJIapHUHT KMYUK Oup OynmaruHu Oaskapa OJIHII-
raH Karop JAaBiar paxOapiiapy, aBBajo, ¥3 XaJlKiIapu
tomonuaan “byrok Iletp”, “byrokx Exarepuna”, “byiok
Kapn”, “byrox @punpux’, ne6 ymyrnanumran. Kelina-
Yanuk, Oy 9pTUpodHH OyTyH JyHE KaOyn KWIraH Ba
yaap Tapuxjia OyroK Iaxciaap cudaruia KOJTHIIIH.

ObpTHOOP OCPHHT, TAPUX OJIMIA YIAYF WILIAp KHII-
raH IIaxCIApHUHT YIYFIMTHHHU aBBaJO ¥3 XaJKiapu
9BTUPOQ ITULIIN Ba OONIKATAPHU LIYHTa YpPraTHIIIH.
bu3 xam ynapnan ubpar onu6, Oyrysaan 6omuiad Te-
MypHHu “Bytok Temyp” ne6 aramrau Oonutaitnuk! bo-
OOMHU3 XaKHJard IpPTUMH3/a E3WIITaH acaplapHUHT
KeWWHTW Hampiapuga Homura “Oyrok” CY3MHH KY-
IAMIUK, KeNTycuaa TyFHJIaXKakK acapiiap HOMJIApUHU
“byrok Temyp” ne6 araiinmuk! Cyparra onumra Taii-
éprapiuk Kypunaérran sHrU GUIBMHU XaM “byrox
Temyp” ne® HOMIAIITHUK.

AHa mIYHAAruHa XaéTHHHU A10J1aT TAMOWMJINTA
acociaHn® smaran Bylok aaoqMMH3HMHI HHCO-
HUSIT OJIUAATU XH3MATJIAPHHH YHHHT aBJIOAJIAPH
XaM a/10J1aTyIM 0axosiarad oyaapauk!
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MHCTHUTYTUHUHI ACOCHMIA BASHDANAPH BA
DAONMAT UYHANUWNAPH 3THUE KYWAUOATUNAP
BENTIMNAHIAH:
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CTPaTeruK pexkanallTupuiy,
MEaKPOUKTHMCOAMA Ba TAWKM MKTUCOQMA
dacnmaT nHAKMKaToOpPNapHn aKuH, YypTa
Ba YSOK MYAASTAD
NPArHOANAWTHRPMILMWUHE UAMKUR-AMaNUR
ACOCNAPUHM MILINAB Y KMLL,

MKTUCOAMBTHUHI BapKapop YEULLIMHK
TAaLMUKHNALW, YHUHT paxoBaTthapaounmrumMm
oWMpUWIra Kapatuirad Gaon nHBecTHUMR
CHECATUHM aManra OWKMPMLL, YHHMI
camapanopnurmHm Baxonaw, YpTa 8a y30K
MYOA3TNM CTPATervaHM Mwnab ynkuw
yonybnapu 6yrmnua mnMmuia Taknudnap
Tanepnaw;

MKTUCOOAMETHMHI pean (CaHoaT TapMoKnapw,

ArpocaHoaT KOMNNeKcH, MHbpaTyannma
BA NOrUCTUKA) CAKTOPMAArM XONaTHX Ba
TEapKUBWIA Y3raprUnapHn 6axonalWwHMHr
33MOHBBUMK MHOWMKATOPNAPMHK MNab
HMKMLL Ba NPOrHOZNALWTHUPKHLL]

ACOCHA MIKTHMOMA COXANAPHH MCNOX
KMNMLL 82 SAapKapoR PUBOKNANTURUW,
MHCOM KANWUTANMHM SXWwnawra
KapaTyUnram HAMWMA acocnaMramd
yopa-Tanbupnap mwnad ynkmuwna
KaTHaLWIM L

KamMBGarannMKHM KNCKapTHPWLL Ba YHW
MOHWTOPUMI KM Sopacnaa axonm
TYPMYLU OGaparacrHmn TaxIun KMnuw sa
MPOrHO3NAWTURPMILHMHN 2aMOHaBHUA
ycnyGnapuHu amanuetra Tanbuk
KANWLLAE MWITHPOK 3THULW;

XYyQAYAN3APHUHI TabKUR-MKTUCOaMIA
CanoXUATMAAH Kenunb YMKKaH xonna
YNAPHWUHI HUCBNA YCTYHNMKNApUHK
BHMKNALW, HWNAt YMKAPWLL KyNnapuHn
WMOMNAWTHUPULWL, Xyayanapapo
TaGaKanalynHK KAaMaRTUPML,
ypBanusauuanu paocnnawrupuw 6yauua
WNMKA TaKNUGNAP MWNaG YW,
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nasnar ea GolwKapye opraHnapm
MyTaxacCcUucnapmHu UNMUK-TaaKMKOT
Myaccacanapm xoaumMnNapuHM,

ONMA YKY R IOPTNapK, WY MymMnanaH
XANKAPO Ba XOPWIK YKYB wopThapu
QAMMNAPK BA YKUTYRHHAIPUHIA
WAPTHOMA acochaa, axkenepr
crPaATHAD TAAKMKOTNAPra

wanbd aTvu;

Xankapo sa amManwvia XAMKOPNAMKHM
aManra owMpMiL, ONKUM Ba
MYTAXACCHCNIPHW XOPU KA
MaMaaKatnapra xvamar cadapwvra
1060pPNLL, XOPMMINAK ONUMIap,
XANKAPO WMaMoaT, MONWA Ba
UKTHUCOOMET TAWKMUNOTNAPH
BAKWNNAPHHMK, XOPUKMK dupsmanap,
SanKnap Ba KOMNaHWAN3pHK Taknud
KUNML B3 Kabyn yIOWTHUPWLL;

MKTMCOOWIA WyHannwnap Gyiuya
dancada poxropw (PhD) sa dan
AokvTopu (DScC) nnMuik napamacuHK
BepyBuM MNMUKA KeHraw GaonuaTtuHm
O PUATULL

Senrvnadrad Taptvbaa HOWMPNKK
ga nonurpadpun GaonmarnHn
aManra olWMpULY, JaBpMA Hawpnap
TALOMUC STULL,

HHCTUTYTAA DAONUAT IOPUTAOM:
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MAKPOMKTUCOQMET, MMHTaKARMIA
MKTACOAMET B3 CAHOAT MKTMCOAWETI
UXTHUCOCNMKNZDN BYIRUYa Qam JOKTODKN
(DSc) na pancada noxropu (PhD)
MAMMA QapamacnHm Gepyiyn unmn
KOHraw;

Onun atTecTaunsa KOMUCCHACH
OOKTOPNMK OMCCePTaUNAIaPUHWHI
3COCHA MNIMHMIA HATHIRKANADWHK “Yon
ATHLY TABCHA 3TUNraH UIMWA Hawpnap
PYAXaTUra KMpUTUAray «MKrucoauer:
TaxXNUNNap sa NPOorHO3INaps XypHany;

KamBarannmkHm KMCKapTUPHLL
82 axonn GaponoHNTUIMHK VpraHmL
UNMUIA MapKasn,



