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Makpoukrucoguér — Oy OyTyH MamJiakaT MKTUCOAMETH Xakujaru Qa.
VY ukTucomuii TMU3UM Oapya WINTUPOKYUJIAPUHUHT TYTIJIAHTaH, )KaMJIaHTaH XaTTH-
XapakaTJIapuHA YpraHaad. MaxkpOUKTHCOMUET KU3UKApaud (aHaup, YyHKH ¥
UHQISIUS Ba HWIICU3IIMK, COJMKKA TOPTHIN, 0030p (hoM3 cTaBKajapH, OIOKET
TaKYWJUIATH Ba OOIIKanap Kabu MyXuM MacaslaJlapHH TYIITYHUIIT IMKOHIHH OEpaJIu.
Maxkpouktucoquér — Oy yMyMHi HWKTACOAWM Ha3apuUsSHUHT OYnmuMu OYimo,
UKTHCOMUETHUHT (yHAAMEHTaTl MyaMMOJIApUHA OYTyH MWUIMHA XYKaJIUTH
Jnapakacujia ypraHaiu.

MakpouKTHCOMUET OYTYH HUKTHCOAMM JKapaéHJapHU yMyMHUH XOJATHHU
TaxJIMJI KWIAIU, SbHU, 0apya UKTUCOAUNA MyHOCa0aT CyObeKTIIapUHUHT O030paaru
(baonusT mapouTiapy Ba HaTHXKAJIAPUHU YpraHaau.

MakpoukTucoquéTHu Ounuin Hadakar AaBiaT OpraHjapuaa UIUIalauraHx
EKU MKTUCOAUNM CHECATHH IIAKIUIAHTUPUIN OWJIaH IIYFYJUIAHYBYM MyTaxaccuciap
y4yH, OaJKu OIui MEHEKepJIap YUyH XaM 3apyp O0ynuo, yiaap yuayH Oy Oumumiap
sHaJla OKWJIOHA Ba camapajii OOLIKApYB KAapopJapyuHU Kalysl KWJIWII UMKOHWUHU
oepanu.

Yoy nactyp 08.00.02-MakpoukTucoauér MyTaxacCUCIuru Oyituda Oapua
NacnopT TaJladJapuHU Y3 WYUTa OJIad Ba MAKPOMKTUCOAMET MyHanumm Oyitnya
KUPUII UMTUXOHJIAPUHU TOMIIUPUII YUYH MYIDKAJJIAHTaH.

Hactyp wuHctutyT wimuii Kenrammuunar 2026 imn 27 aBrycriuaru
WUFIIINIIKA MyXOKaMa KAJIMHTaH Ba TacAUKJIAIl yuyH TaBcus >Twiral (13-connum
0acH).



MakpoukTHcOaAMH BA XyAYAUN TAAKUKOTJIAP HHCTUTYTHAA TassHY
nokropantypaaa ykum yayH 08.00.02-MakpouKTHCOAUET MyTAXaCCHUCIANUTH
Oyiiu4a KMpHMII UMTHXOHHU
JACTYPU

MakpoOUKTHCOAUET METOA0JIOTHUSICH Ba MAKPOUKTHCOAUHN YIUOBJIAP

MakpouKTUCOAUETHUHT OOBEKTH, MpenMeTH, (QYHKUIUSIapu Ba TaAKUKOT
yCyJuiapy. Arperariail, MyBO3aHaT, KHCMaH Ba yMyMHUI MyBO3aHaT, KUCKA Ba y30K
MyJJ1aT, OKUM Ba 3axupa Kypcatkudiapu. [lozutus Ba HopmaTus Taxymi. Knaccuk,
KEMHCUNIIMK, MOHETAPU3M, SHI'M KJIACCHUK, SHIM KEHHCUYWIMK, NHCTUTYLIMOHAI Ba
HBOJIIOLIMOH EHJANTYBIAPHUHT aCOCUI (papKiapH.

Mumnuit xucoOjap THU3WMHU: MHCTUTYIIMOHAJ CEKTOpJap, WMIUIA0 YHUKApHUII
yerapacu, S HIKU MaxCyJoT Ba sUIIMY MAJUTUHI JapoMaJ, U KyIIWJITaH KUAMAar,
UXTHEpIAru AapoMaj, xamrapma Ba cod kpeautiam. AMMHaM nnuiad yukapui,
Jnapomajaiiap Ba sSIKyHUHM (oipananum ycyiapuaa xucobnam. HoMmunan Ba peain
KypcaTtkuuiap, aeduastopaap, 3aHXUPIN UHAEKCIAp, Xapua KOOWINATH HapUTETH.

Pecypcnap Ba ¢oiinananuin sxaaBayuiapy, TapMOKJIapapo OanaHc, MKTUMOUIMA
Xxucobsap MaTpuacy. SMupUH Ba HOPAaCMUN UKTUCOIUETHH Oaxoiarl.

Uxkrucoaunii ycuul, yHyMAOPJIMK Ba MOTEHIMAJ MILIA0 YNKAPUII

HNkTruconnii YCHUIIHUHT SKCTEHCUMB Ba HHTEHCHB omuuiapu. Conoy-CeeH
MOJICNIM, KAMHUTAJl XKaMFapWJIUIIN, aXOJIH YCUIIU, TEXHOJOTMK TapaKKUET, OJITHUH
Konga Ba KoHBepreHuwms. Pamcen—Kacc—Kynmanc €npamyBu. OHAOTEH YCHII
moxaemnapu: AK, nHCOH kamuTanu, OWIMMIIap TapKaJIWIIW, WIMHK-TAJIKUKOT Ba
nHHOBauws, Lllymnerepua nxxoauil BAMPOHKOPJIUK.

Veumnn xucobra ONMIN, KanmuTal XH3MAaTiapd, MeXHAT cu(arH, sIn
OMUJIJIAp camMapaJopiiuri Ba YHHM JEKOMMO3UIUS KUIHIL. MeXHaT YHYMJIOPJINTH,
KaluTaJl YHYMJOPJMIHU, pecypc camapagopiaurd. MHctutytnap, pakoOart, WHCOH
KanuTaid, WH@paTy3uiIMa, MOJMSABUI PUBOXKJIAHUI, OYHMKIMK Ba TEXHOJIOTHK
Y3JIAIITAPUIIHUHT YCUIITA TABCUPH.

[Torenmman AWM Ba wnuiad uymkapum TadoBytu. Mnuia® uyumkapuin
dbyHkuusicu, Oup Ba Kym Y3rapyBUMIM CTATUCTUK (GUIBTpIAp, TApKUOMI BaKT
KaTropjapu, KyBBaTjlapaaH ¢oijanaHuil xamjaa Ou3HeC CYpoBIapu acocuia
Oaxomami. TapkuOuii Tpanchopmaiys, CEKTOpiap ypracuja pecypciiapHd KaiTa
TaKCUMJIALI, ypOaHU3aIus, TUBepCu(HKALs, HHKITIO3HB Ba 6apKapop ycuur. Yy
cypbaTu OusiaH yHUHT cudaru ypracunaru Gpapk.

buznec upmMkLIapu, #AANH  TAJA0—AJNM TakJaud Ba MaKpPOMKTHCOAMU
MYBO3aHAT
Wxruconuii TeOpaHMILIap, TPEHA Ba LMKIHMA aXpaTHIL, MPOLMKIHUK Ba
KOHTPUHUKIIUKIIUK, €TaKYl, MOC Ba KEUMKYBUYHM UHIUKATOpJap. Annu Tanad Ba suinu
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TakJInd, KACKa Ba y30K MyIIaTiu Takiaud srpu ynsukiaapu. IS-LM monenu, ToBap
Ba Iy 0030pJjiapy MYyBO3aHATH, JIMKBUJIUK TY30FU Ba (DUCKAT CUKUO UYWKAPHUII
TabCHUPH.

Panmonan Ba agantuB KyTwimanap. Pean OusHec UMKIUIApU Ba SHTH
KeMHCUMITUK EHAAIYBU. SIH'M KeWHCUMIMKHUHT Y4 TEHIJIaMaju SIpOCU: TUHAMUK
IS, aurun xedHcumnuk DUIUIUIIC ATPU YU3UFU Ba MYJI-KPEIUT CUECATH pPEAKIUs
dbynkuusicu. Hapx Ba Wil Xakd KaThbUIIMTH, MEHIO XapaXarjapu, HOMyKammall
pakoOat Ba axO00pOT YEKJIOBIAPH.

Tanab, Taknud, MONUABHM, TamIKM Ba cHECAT MIOKJIAPUHUHT TapKaJIHII
MexaHu3MH. OkyH KOHYHH, OWIIUIC 3rpu 4u3ufyu, Tabumii uicusinuk, NAIRU,
rucTepes3nc. ABTOMATHK CTabMIn3aTopiap, cuécar Jarjiapy, BaKTra MOC KeIMacluK
Ba UIIIOHY MyaMMOCH.

HcTebMon HazapuscH, NEPMAHEHT JapoMaj Ba Xa€TUH LMKIJI THIOTE3ajapHy,
Onnep Tenrinamacu, «Kysner xxymoorm» (Kuznets puzzle).

Nudasuus, HapXJ1ap AHHAMHUKACH Ba HaApXJiap 0apKapopJ/uru

NudaauussHUHT Ma3MyHH, TapakacH, CypbaTH, TaBOMHWINTH Ba WHQIAIINOH
KyTuiaManap. VMcTepMoa HapxXjapu WHIAEKCH, WILIA0 YUKAPyBUWIAD HAPXJIAPH,
UMIIOPT HapxJjapu, 6azaBuil uHusus Ba ANUM nednstopu. Unaexc BasHiapw,
AIMAIITUPUIIT XaTOCH, cudar y3rapuinm, MaBCYMUWIIUK Ba MabMypHil TapTuOra
COJIMHAJIUTAaH HapXJiap.

Tama® wundmauuscu, xapaxariap HHPISIUSCH, MOHETap Ba HOMOHETap
ommiap. [lyn Mukmopu Hazapusicu, UHQIISIIMOH COJHMK, CeHbOpaxK. W Xaku-Hapx
cnupaiv, WHQIAIAS WHEPUHICH, WHQIAIUMOH KyTHWIMAJIAPHUHT IIaKJUIAHUIIH.
Kucka Ba y30Kk Myaaatian OWILIUTIC STPU YH3UFH.

Bamora Kypcum Y3rapuIIMHUHT WMIIOPT HapXJIapd Ba HWYKH WHOIAIHATA
VYTHUIIIM, aCUMMETpHUSI Ba XoJ1aTra OOFIMKIUK. TapMoKIap Ba UCTEBMOJ TypyxJjapH
oyiinua nadsauua. UHQISIUOH TapreTIalHuHT MapTiapy, MaKcaaiu KypcaTKuY,
MPOTHO3 TOPHU30HTH, TOJICPAHTIMK OpaJuFu Ba KOMMyHuKamus. Hapxmap
Oapkapopiuru OWiIaH WKTUCOAWM (PaosmuK ypracugard KHCKa MYIIaTiIn
KOMITPOMFICC.

IIyn-kpeaur cuécatu Ba MOHETApP TPAHCMHCCHUS

[TymHUHT MOXUATH, QYHKIMSUIAPH, ITYJ arperatiapH, IMyJl MyJIbTHIUIMKATOPH
Ba ImyJira Tanad. baHk TH3MMK TOMOHUIAH ITyJ1 Ba JCTIO3UTIIAPHU SPATHIIL, THAKOPAT
Oankimapu Ba Mapkasuit OaHKHUHT ponu. Mapka3uii OaHKHUHT MaKCaJu,
MYCTaKWJUIMTH, XUCOOIOPIUTH Ba KOMMYHHUKanwsicu. [lym-KpemuT pexumiapu:



MoHeTap (nyn maccacunu) TapreTiail, BalIOTa Kypcura OOFJall Ba WHQIIALHUOH
TapreTiaill.

Acocuii craBka, ¢GoW3 KOPUAOPH, OUYMK OO030p omepanusiapv, ITOUMHUN
WHCTPYMEHTIAp, MaxOypuil 3axupanap, JUKBUJIMKHM TPOTHO3JAIl  Ba
crepunuzanus. bankinapapo myn 6030pu, 1apoMaJIMIUK STPU YU3UFU Ba MapKa3Huil
OAHKHUHT OXUPTY MHCTAHIUS KpeIUTOpU cudaTuaara posu.

AnbaHaBui OViamaraH myJ-kpeauT cuécatd, mMukaopui tommatuin (QE),
dboprapx iypuxkHoma (forward guidance), canbuit hous craBkaapu cuécaT.

dousz, KpeauT, aKTUBJIAp HApPXHU, BaJIOTa KypCHU, KyTUIMajlap Ba OayaHC
KaHaapu. Teinop Koumacu, HeEUTpan pean Gpous3 cTaBKacyl, MOHETAp IIAPOUTIIAP
Ba cué€car no3uuusicu. JloimapaanyB, MOJUSBHIA HHKITIO3HSI, pAKAMIIA TYJIOBJIAp Ba
HOOAHK MOJIMSABUI BOCHUTAJIADHUHT TpaHCMUccUsra Tabcupu. llym-kpenut Ba
dbuckasn cuécaTHUHT MyBOQUKJIAITYBH, (DUCKAT JOMUHAHTJIMK Ba MapKa3uil OaHK
OanaHcu.

duckaJj cuécar, 1aBJIaT MOJMSICH Ba 1aBJIAT Kap3u

JlaBnaT OrOKETH, KOHCOJMIAUMsIAlIral OroJKeT, OIOPKEeTIaH TallKapu
JKaMFapMajlap Ba JaBJaT KOPXOHAJapHW ONEPALMUSAIAPUHUHT MAaKpPOUKTHCOIAN
axamuaTh. CONMKIIap Ba AaBiaT XapaKaTJIAPUHUHT Typiaapu. TyFpuaaH-TyFpHu Ba
OWJIBOCHTA COJMKJIAp, COJNMK Oa3acw, camapajid CTaBKa, COJIMK XapakaTh Ba
MabMYPUSATUNIIUK.

JuckpeunoH ¢uckan cuécaT Ba aBTOMAaTUK cTabunuzatopiap. JlaBpuil Ba
TapkuOuil Oroker Oanmancu, Oupiamum Oamanc, ¢uckan wummnynbe. JlaBmar
XapaxaTJapyu Ba COJMK MYJbTUIUIMKAaTOpaapu. UKTUCOAMN LMKI, OYMKIIHK, Kap3
Japakacl Ba MYJ-KPEOUT peXuMura OOFJIMK XO0JIJa MYJbTUIIMKATOPHUHT
V3rapumu. duckan koupanap, ypra Myaaatid OrOHKET acocjiapu Ba HaTHKara
HYHANITUPUITaH O0JKETIAIITUPHUIL.

JlaBnaT Kap3u auHamukacu, ¢ous-ycuin auddepeHiimany, BaloTa Ba KaiTa
MOJIMSIJIAIITUPUIL XaTapu, Kap3 OapKapopiuru TaxJIWJIM Ba CTpecc-CLEeHapuiiap.
[Maptnu MaxOypustiap, naBiaT Kadoniariapu, JaBiaT-XyCyCHM IIEpUKIMK Ba
JIaBJIaT KOPXOHAJIAapW Xarapijapu. JaBiaT MHBECTULMSUIAPWHM TaHJAlI, XapaxaT—
doitna Tax 1M Ba JTOMMXaJAPHUHT WKTUMOUIN KaUTUMHU.

MosiusiBUii TU3UM, KPEIUT HMUKJIM BAa MAKPONIPY/AeHIIUAJ cuécaT

MonusiBuii BOCUTAaYMIIMK, OaHK OajlaHCH, JEMO3UT Ba KPEIUT SPATHUIIUIIH,
dbou3 mapkacu Ba PUCKKa acocjaHTaH HapXxJail. ACCUMETPUK axOopot, canouii
TaHJIOB, MAbHABUM TaBAKKATYUIIMK, FAPOB YEKJIOBIapu. MOUsIBUM akcenepaTop Ba
OaslaHC PEIECCUsICH.

Kpenut mukmu, aktuBiap Hapxu mydakiapu, JIEBEpaK Ba TU3UMIIA PUCK.

Kanurtan erapiauiauru, JUKBUUIMK, aKTUBIAp cUdATH, MyaMMOJHU KpeauTiap,
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KOHILIEHTpalusi Ba BalloTa pUCKIApU. TH3UMIM axaMusTra -3ra MOJHS
WHCTUTYTIApH, OaHKIapapo IOKUII (mapkaiuui) Ba MOJUSBUN OapKapOpIHK
KYpCaTKUWIApH.

MukponpyaeHiman Ba MakporpyaeHnuan cuécat (apku. KoHTpumkimmk
Kanurtan 0ydepu, KanutaaHu cakiai 0ydepu, kpeaut-rapos kuitmatu (LTV), kap3
tynoBu-gapomas (DSTI), nukBuaivk Ba BairoTa nmo3unusicu 4ekionnapu. Ctpecc-
TecTiap, dpTa OTOXJAHTUPHII MOJEIUIApH, OAHKIApHU COFJIOMJIAIITUPUIN Ba
MHKHpo3napHu Oomkapumi. Kanmurtan 0030pu, MHCTUTYLHMOHAT HHBECTOpJap Ba
MOJIASIBUM TEXHOJIOTHSLIIAP.

O4YuK UKTHCOAMET, BATIOTA KyPCH Ba TAIIKUA 0apKapoOpJIMK

TynoB OajlaHCH Ba XaldKapo WHBECTHUIMS MO3ULMUSACU: KOPUM, KalUTA Ba
MOJIMSIBUI XHCOOIap; pe3epB aKTUBIAP; XaToJIap Ba KaMYIMKIap. Tallku Kaps,
TaIIKU MOJHUSIBUHN 3XTUEX Ba TAIKU OapKapOpJIMK KYpcaTKUUJIapH.

Homunan, pean, camapany Ba MyBO3aHAT BaJltOTa Kypciiapu. Xapua KOOUIUATH
napurety, (ous craBkanapu napureru, banacca—CamyasnbcoH 3¢ dextu. Bamora
KypCH pEXHUMIIApH, MHTEPBEHILMS, XaJKapo pe3epBiap €TapJWiurd Ba
crepunmn3anvs. “VIMKOHCH3 yWINK™ Ba KallUTAJI XapaKaTH YEKJIOBIAPH.

Mannenn-®neMuHr mojenuaa MoHetap Ba (uckan cuécar. XXopuit xucod
JUHAMUKACH, KaMFapMa—MHBECTULIMSI alHUATH, SKCIOPT pakoO0aTOApIOILIUTH Ba
pean camapanu kype. Casno cuécaru, Tapu¢ Ba HoTapud yopanap, riaodan Kuiimar
3aHKupaapy, JKaxoH caBo TamKuioTura uarerpanus. Ilyn yTkazmanapu, MexHat
MUTPALMSICH Ba TAIIKHU IIOKJIAPHUHT HUKH UKTUCOIUETTA TABCUPH.

NuBecTunusiiap, TapkuOMH y3rapuuuiap, pakooar Ba TaI0UPKOPJIMK

Kamrapma Ba MHBECTHIMS YpTacuaaru 0ormukivk. MaBectunusnapra 6ynran
Tanad, WHBeCTULMsIapHU Oenrmnad OepyBur omwmiap, (oOu3 CTaBKACHHUHT
WHBECTULIMASUIApPra TabCHUPU Ba  KyTWJIAETraH JAPOMAJIMIMKHUHI  POJIU.
KanutanmHuHr yerapaBuil MaxcCyJJIOpJIMTH, akceinepatop wMoxaenu, TobuH q
KYpCaTKM4M Ba KAWTapWJIMAC WHBECTULHS IIAPOUTHAA HOAHUKIUK. TyFpuaaH-
TYFPU XOPUKHUI MHBECTUIIUAIIADP, TEXHOJIOTHS TpaHCcepH, MaxaUNTMUIAIITHPHUII Ba
Talku Tabcupiap. MHBecTUIMS caMapaJopiiury, KarmuTal-MaxcylaoT HUCOaTh Ba
WHBECTULNS JIATJIapH.

Tapxkubuii  y3rapuiniap,  caHoOATJANIyB,  XU3MaTiap  WUKTUCOAUETH,
nuBepcuduUKanus Ba MaxcyJaoT Mypakkaomuru. CaHoat cuécati HHCTPYMEHTIIapH,
yJIapHU TaHjJall ME30HJIapH, JAABJIATHUHI MYBOQUKIAIITUPYBUM POJIM Ba
“ronuOnapHu TaHjam’® Xarapu. TapMmokiapapo aiokanap, JIeoHTbeB Mojmenw,
KYIIWJITaH KUMMAT 3aHKUPHU Ba UMIIOPT CUFUMU.

PakoOar myxutu, 6030p Ty3unmanapu, 6o3op kyuu, HHI Ba xoumenTparms

Kypcatkuwiapu. Tabuuii MoHOMOJMS, pakoOaT cuécaTu, JaBjiaT KOpPXOHaJIapH,
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XYCYCUIIAIITUPUII Ba KOPIOPATUB OOIIKapyB. TaaOUPKOPIUK MyXUTH, KHYUK Ba
ypTa Ou3Hec, Monusira KUpUII, MHHOBaLMA Ba (upmanap auHamukacu. JlaBmat
EpIaMUHHUHT KYIIMMYAIUTH, MAKCAAJIWINTH Ba HATHKAJAOPIUTHHA OaxoJiall.

Mexnat 6030pu, 1emorpadus, 1apoMajiap Ba HKTUMOHUI (papOBOHINK

Wimam ky4u, uKTrcoaui (paoyumk, OaHIHK, UITICU3ITUK Ba HOPACMUN OaH K
kypcarkuwiapu. OPUKIMOH, TapKUOWN, NUKIUK Ba SIIAPUH HIICH3IMK. Wiram
Kyuura Tanad Ba Takiaud, Ul XaKy MIAKUIAHUIIY, MUHUMAaJ UII XaKd, camapaaop
WII XaKHA Ba MEXHAT YHYMJIOPJIUTH.

Wi kuaupuiil Ba MOCHAIITUPUIIT MoJie/uiapy, beBepuxk 3rpu 4n3uru, MEXHAT
0030pu OKMMJIApU Ba BakaHcusuiap. MIHCOH kamuTtanu, TabJiuM KaWTUMH, KacOuil
HOMYTAHOCHOJIMK, aBTOMATJIAIITHPUII Ba TEXHOJIOTHK Y3rapuml. Muku Ba Tamku
MEXHAT MUTPALMSCH, ITyJI YTKa3MajlapH Ba “aKjuiap OKUMH .

Hemorpaduk ytuii, nemorpaduk AUBUACHI, Kapuill, ypOaHU3aIUs Ba MEXHAT
pecypcnapu mporHo3u. lapomannmap takcumotu, Kunu kodddunuentu, [lanma
HUCOATH, MYTJaK Ba HHCOMM KamOarauuk. KTUMOMM XHMMOS, MaH3WLIU
TpaHcepTiiap, YHHUBEpcald JacTypjiap Ba MexHarra parOar. MHKiIo3uB ycwuil,
resjiep Ba €uuiap OaHAJIUTy.

SAmua, pecypce Te;kaMKOp, PAKAMJIM Ba HHHOBAIIMOH MKTHCOAUET

DKOJIOTMK MaKpOMKTUCOAUET, TAOMHMI KamuTall, TAIIKK 3KOJOTUK TabCUPIIAP.
NKknuM  y3rapuliMHUHT KMCMOHMM Ba YTUII XaTrapiapu. YIJIEpOJ HapXxJjaul,
DKOJIOTUK COJUKJAP, CYOCHUIMSUIAPHU HCIOX KWJIMIIL, SMHCCHUS CaBJOCH Ba
“udaocnaHTUPYBUMA TYHaau”® TaMOWMIW. AJONATAM YTUII Ba TAKCUMOT
TabCUPJIAPH.

OHeprus, CyB, €p Ba MaTepuaiap caMmapanopiurud. Pecypc MHTeHCUBIUTH,
9HEprus XaB(QCU3IUTH Ba JAekapOoHW3alus. Smui AaBiaT HMHBECTULUSIAPH,
UKJIMMra MOC OMODKETIAIITUPHUIL, ST MOJHUS Ba KJIMMAT CTPECC-TECTIapH.
Tabuwuii pecypciapaad TylIaaurad peHTaHu aBJio1apapo OOIIKAPHILL

Pakamiu uKTUCOANET, MABIyMOTIIap aKTUBH, TIaTdopManap, TApMOK TabCUPU
Ba pakamim Oo3zopiapna pakoOar. CyHbUN HWHTEUIEKT, aBTOMATIAIITHPHUIN Ba
YHYMJIOPJIUK. WIMUN-TaAKUKOT, WHHOBALMS THU3UMH, OWIMMIIAD TapKaJIUIIIH,
TEXHOJIOTUSHU Y3JIAIITUPHIL, CTAPTAIl Ba BEHUYP MOJIUSACH.

MaxkpouxkTucoauii Moae/UIaIITHPUIL, IKOHOMETPUKA BAa MPOTrHO3JIa1I

Nimuyii TaIKUKOT MaHTUFU: MyaMMO, CaBOJI, HA3apuii MEXaHWU3M, TMIIOTE3A,
MabIyMOTIap, uaeHTUGUKamus, 6axomaii, podacTiuk Ba xynoca. Koppensuus Ba
cabab-oku0aT, PHIOTECHIMK, Tanuiad KeTWIraH Yy3rapyBuM, Yiayall XaTOCH Ba
TaHJaHMa XaTocu. HaTukamapHUHT MYKU Ba TAIIKW UIIOHYJIMIIATH.



Bakr kaTopnapu: CTalMOHApJIWK, OUPIUK WIAU3, CTPYKTypa Y3WIMIIH,
kounterpamusi, ARIMA, ARDL, xaronapuu ty3arum moaenu, VAR/SVAR/BVAR,
MaxaJuTiid TPOSKIUSIap Ba UMITYJIbC KaBoOmapu. OmibTpiap, XonaT ¢a3ocu Ba
Kamvan ¢unetpu. IlaHens wmabiIymMoTNIapiapra acocjlaHTaH SKOHOMETPHK
mozemap. Muctpymenrtan y3rapyBumiap, ¢apkiap Gapku, perpeccus y3uiIHIlu,
CUHTETHK Ha30paT Ba BOKeajap TaxJIHIIH.

Nmnad uyukapuin (QyHKIUSICH, TapMoOKJIapapo OanaHc (xapascam-uuiad
yukapuul mooenu), oKTUMOUN XycoOiap MaTpHullach, XMCOOJaHaJIUraH yMYyMHI
MyBO3aHaT, JMHAMHK CTOXacTUK ymyMuid MmyBo3aHat (DSGE) monenu Ba crienapuii
moxaemnapu. Kucka Mymmatad mporHos3, ‘“‘nowcasting”, apamamr 9acToTalu
MabJIyMOTIIap, IPOTHO3 XaToJdapy Ba MOJIEIIAPHUA KUECTAIIL.

V36eKHCTOH WMKTHCOAMETH: MAKPOMKTHCOAMI pPHBOXKIAHMII Ba cHécaT
TaXJIWJIN

2026-2030 itniapra MyJbKaJuIaHTaH “Y36ekucToH — 2030%»CTpaTer HsCHHUHT
MAaKpOUKTHUCOIUN MaKcajlapy, HaTHKa KYypCcaTKu4Wwiapy Ba MOHUTOPUHI MaHTUFU.
V36eKUCTOH HMKTHCOMMETHHUHT TApKUOM, YCHII MaHOaIapy, HHBECTHLHMS Ba
YHYMJIOPJIWK, JAaBJIaT Ba XYCYCHH CEKTOp VYpHH, XyIy[jap Ba TapMOKIap
VpTacugaru dapkiap.

Nudnsauusa Ba uHIAMUOH KyTWIMalap, MYyJ-KpPEIUT CUECATH PEKUMHU,
MOHETap TPAHCMHCCHUS Ba MOJMSIBUN aosuiapiamiyB. JlaBmat Oromkeru, ¢uckan
Kouja Ba JeduuuT, AaBiaT Kap3u, JaBjaT KOpPXOHAJIapu Ba J1aBllaT-XyCyCUU
HMIEPUKIIMK XaTapiapu. baHk nucmoxoTinapu, KpeauT TAKCUMOTH, KaruTail 0030pHu Ba
MOJIMSIBUA UHKITFO3USL.

Tamku caBio, >kopui XucoO, BalIlOTa KypcH, pe3epBiap, mysl yTKkazManapu,
TalIKU Kap3 Ba rao0an mokiap. XKaxoH caBio TAlIKUIOTUTA ab30JUK Kapa€HHU Ba
MUHTAKaBUW uWHTerpanus. banamuk, nemorpadus, kamOaraJIMK Ba HWHCOH
kanutanu. CaHoaT, KUIUIOK  XVXKajaurd, Xu3MmaTiap, OJHEpreTuka Ba
uHMpaTy3WIMAaHUHT TapKUOU Myammouapu. Smmin UKTUCOAUETTa YTHIIL, pecypc
caMapaJiopJIrv, pakamJIAIITUPHUILL BA HHHOBALIHS.

Anaduéraap

V36exucron Pecny6inkacn KOHYHIApH.

1. O BHeceHMM U3MEHEHUH U JIONOJIHEHUI B HEKOTOPHIE 3aKOHOAATENbHbIE
akThl PecniyOnuku Y30€KkHCTaH B CBS3M C NPHUHITHEM OCHOBHBIX HaIpaBJICHUIM
HaAJIOTOBOU U OromKkeTHON moautukd Ha 2017 rox. 3akon PY3 or 27.12.2016 r. N
3PV-417.

2. O BHECEHUHU U3MEHEHUI U TONIOJHEHHH B HEKOTOPBIE 3aKOHOIaTEeNIbHbIE
akTel PecrryOnukn Y30€KuCTaH B CBA3M C IMPUHATHEM JOMOJHUTEIBHBIX MEp IO
00ECIEUYEHNI0 YCKOPEHHOTO Ppa3BUTHS MPEANPUHUMATENIBCKON JeSITeIbHOCTH,
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BCEMEPHOM 3alllUTE YaCTHOW COOCTBEHHOCTHM M Kauye€CTBEHHOMY YJIYYILEHUIO
nenoBoro kimmMara. 3akoH Pecrryonuku Y3oekuctan ot 29.12.2016 r. N 3PY-418.

3. O BHeceHWU U3MEHEHH U TOTOJHEHHUH B HEKOTOPhIEC 3aKOHOIaTEIbHbBIE
akTbl PecryOnnku Y30€KHCTaH B CBA3M C COBEPIICHCTBOBAHMEM HAJIOIOBOTO
anMuHucTpupoBanus //. 3akoH PecrryOnuku Y3o6ekuctan ot 30.12.2017 r. N 3PVY-
455

4. O BHeceHUU U3MEHEHUI U JOTOJIHEHUH B HEKOTOPhIE 3aKOHOAATEIbHbIC
akTel PecriyOnmkn Y30€KuCTaH B CBA3M C IPHUHATUEM JOINOJHUTEIBHBIX MEpP IO
00€eCIeUYeHNI0 YCKOPEHHOTO pa3BUTHS SKOHOMUKH. 3aKoH PecriyOnnku Y30ekucran
o1 26.07.2018 r. N 3PVY-488

V36exncron Pecnybankacu Ipesugentn papMoniapu

S. O wMepax 10O KOPEHHOMY COBEPUIEHCTBOBAHUIO  HAJIOTOBOTO
aIMUHUCTPUPOBAHUS, TMOBBIIMICHHIO COOMPAEMOCTH  HAJIOTOB M JIPYTUX
oOsi3aTeNbHbIX T1aTexed ot 18 uronsa 2017 r.

6. O Mepax MO PACHIUPEHUIO TOJHOMOYUN OPTraHOB TOCYJAPCTBEHHOM
BJIACTH Ha MecTax B JOPMUPOBAHUHU MECTHBIX OrokeToB OT 7.06.2017 r.

7. O cozganun PoHIa 1eNeBOro (PUHAHCUPOBAHMS TOCYIAPCTBEHHBIX
3aKYIOK CEIIbCKOXO3SIMCTBEHHOW MPOJIYKIMA U OCHAIICHUSI TEXHUKOM CEIbCKOIO
xo3siicTBa npu Kabunere Munuctpos Peciyonuku Y30ekucran ot 27.06. 2017 r.

8. O mepBooyepeaHbIX Mepax Mo JUOepanu3aluy BaJlOTHOU MOJUTUKUA OT
2.09.2017.

9. Konnenmus aaMUHUCTpaTUBHOU pedopMbl B PecryOnrike Y30ekucTas.
[Tpunoxenue Nel k Yka3zy Ilpesunenta Pecnyonuku Y36ekuctan ot 8.09.2017 r.

10. O BHeceHMM U3MEHEHUN W JIOMOJIHEHUSA, a TaKXKe TMPU3HAHUU
YTPAaTUBIIMMH CUJIY HEKOTOPBIX YKa3oB IIpesmaenta PecryOnuku Y30ekucTaH B
CBSI3M C IPUHATUEM OCHOBHBIX HAlpaBJICHUI HAJTOTOBON M OIOHKETHOW MOJUTUKU
Ha 2017 ron. YII-4993 ot 18.03 2017r.

11. O JONOJTHUTENbHBIX MEpax MO 00ECIEeUEHNI0 YCKOPEHHOTO Pa3BUTHS
NPEANPUHUMATEIIBCKON  JEATEIIbHOCTH, BCEMEPHOU 3alIUTE  YaCTHOU
COOCTBEHHOCTU M KAYECTBECHHOMY YJIYUIIICHUIO JeJ0BOro kiumara" 5 oktsiops 2016
roga N YII1-4848

12. O mepax 1o KapANHATHLHOMY YITYYIIEHHIO HTHBECTUIIHOHHOTO KJIMMATa B
PV3. VII 5495 ot 01.08.2018r.

13.  «V36ekncton—2030 CTpaTerusicu TYFPUCHIA» V36exucTon
Pecniyonukacu Ilpesunentununr [1d-158-conmu  ®apmonn, 2023  iw, 11
CEHTSIOPb.

Vi6exncron  Pecnybosmkacu  IlpesmaeHTH  Kapopiaapu  Ba
¢apmoitumiapu

14, O wMepax 1O KOPEHHOMY COBEpPUICHCTBOBAHHIO  HAJOTOBOI'O
aIMUHUACTPUPOBAHMS, TMOBBIIMICHUIO COOMPAeMOCTH  HAJOTOB W APYTUX
oOs3aTenbHbIX maTexeil. Yka3s [Ipesunenta Pecniyonuku ¥Y30ekuctan Ne YI1-5116
or 18.07.2017 r.



15. O co3manun T'ocynapctBeHHOro (oHAa MOAJEPKKH pa3BUTHSA
npeanpUHUMATEIbCKON aAedarenbHocT . [locTanoBnenue [pesunenta Pecnybnuku

Y36ekucran Ne I[II1-3225 or 17.08.2017 r.
Y30exkucron Pecnydoukacu Ilpe3uaenTu acapiaapu

16. Mupsuéer III.M. BeicTyruieHne Ha COBMECTHOM  3aceJaHUU
3akonoxarensHoM nanarel U Cenara Onuit Maxmuca Pecnyonuku Y30ekucras. -
Haponnoe cnoBo, 9.09.2016 r. DnekrpoHHslii pecypc: http://www.press-
service.uz/ru/news/5325/ (O6paienue ot 15.09.2016)

17. Mupsuéen LLI.M. IlocnenoBarenbHOE MPOAOTKEHNE TEMOKPATUUECKUX
pedopm, obecrieueHre B CTpaHE MHpa U CHOKONCTBHUA, CO3JaHHE JOCTOMHBIX
YCJIOBUHM KU3HM I HAILIETO HapoJa — FapaHTUsl YCTOWYHUBOrO pa3BUTHs. Jloknan
Ha VIl cve3ne JInbepanbHO-IeMOKpaTHUECKOM MapTun ¥Y30ekucTana. — HapoaHoe
cioso, 02.11.2016 .

18. Mup3uées I1I.M. MsI BMecTe MOCTPOUM CBOOOTHOE IEMOKPATHIECKOE U
MPOIBETAIONIEE TOCYAapCcTBO. BBICTyIJIeHHE Ha TOPXKECTBEHHON IEPEMOHUU
BCTYIUIEHHS B NOJDKHOCTH I[lpesunenta PecnyOnuku Y30ekucTtaH Ha COBMECTHOM
3acemannu rajgat Omun Maxkiuca. —16.12.2016 r.

19. Mup3suéer III.M. OOGecrieueHne BEpXOBEHCTBAa 3aKOHA W HWHTEPECOB
yeJoBeKa- TapaHTUS pa3BUTUSI CTpaHbl W Onaromonyuus Hapoja. Jlokman
u3Opannoro mpesuaeHta PY3 Il.Mup3uéeBa Ha TOpKECTBEHHOM CcoOOpaHUW,
nocBsieHHoe 24-it ronoBiuHe npuHaTus Konctutyuuu PY3 7 nexabps 2016 r.

20. Mup3suéen [11.M. Bytok kenaxkaruMu3Hu Mapj Ba OJIMKAHOO XaJTIKHUMU3
Owran Oupra kypamu3. Beictymnenue IIpesunenta PecnyOnuku Y30exuctan
[II.Mup3uéeBa Ha  BCTpeYe TOCBAMICHHOW 25- JeTur0  oOpa3oBaHUSA
Pecny6inkaHCKOTO MHTEPHAITMOHAIBHOTO KYJIbTYypHOTO 1IeHTpa. 2017 T.

21. Mup3suées III.M. CpoOomHOE, IEMOKpPATHYECKOE W IPOIBETAIOIICE
rocyJ1apcTBO Y30€KHMCTaH MbI MOCTPOMM BMECTE€ C HAIIUM MY>KECTBEHHBIM U
0JIaropoIHBIM HapoI0M. BBICTYIIIEHHE HA TOP)KECTBEHHOM IIEPEMOHUH BCTYTUICHUS
B nokHOCTh [lpesuaenta PecnyOnuku Y30ekucTaH Ha COBMECTHOM 3acelaHUU
nanatr Onui Maxnuca. — Hapognoe cnoso, 16.12.2016 r.

22. Mupsuées III.M. Kputuueckuii aHamm3, >KeCcTKas AUCHUIUIMHA |
nepcoHajgbHass OTBETCTBEHHOCTh JIOJDKHBI CTaTh TOBCEJHEBHOM HOPMOM B
JEATEIIbBHOCTH KaXJI0ro pykoBoauTens. Jlokinang Ha pacHIMpeHHOM 3acelaHuu
Kabunera MUHHCTPOB, TOCBSIIIEHHOM UWTOTaM COIMATbHO-3KOHOMUYECKOTO
pa3Butug cTpanbl B 2016 r. W BaXHEHIIUM MPUOPUTETHHIM HAIPABICHUSIM
sKoHOMHYecKkoil mporpammbl Ha 2017 r. — [IpaBna Boctoka, 16.01.2017 r.

Maxcyc agaduériaap

23. AsuzoBa U.A. brompxeTupoBaHue, OPUEHTHUPOBAHHOE HA pe3yJbTar. —
TamkenT:. - 2010.
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24. AiiazsH C.A., bponackuii b.E. MakposkoHOMHUYECKOE MOJICIIUPOBAHUE:
MOAXOMABI, TPOOJEMBI, TPUMEP IKOHOMETPUUYECKOH MOMACIH POCCUICKON
SKOHOMUKH. — [Ipuknagnas skoHomeTpuka, Ne2, 2006.

25. AxmenoB P. HampaBnenus ompeneneHus 3()pQPEeKTUBHOCTH PacXo0/0B
['ocynapcTBeHHOTO OO/KETa M OLIGHKH €ro pe3ynbTaTUBHOCTH. CIpaBOYHUK
¢unancoBoro padornuka. Ne3, 2017. — C.49-49

26. Jane Frecknall-Hughes The Theory, Principles and Management of
Taxation: an Introduction / Routledge Taylor and Francis Group/London and NEW
YORK. 2015.

27. 43.Hocoma C.C. MakposKOHOMHKa B BOMpPOCaX M OTBETax: y4yeOHOE
nmocobue. — M.: KHOPVYC, 2012. — 224 c.

28. AoakymoBa O.I'. Makposkonomuka: Koncnekr nekumit. — M.: A —
ITpuop, 2012. — 155 crp.

29. JxymaeB 3.A. “MakporKTHCOIUET” haHUIaH Y KyB-yCIyOuil Maxmya.-
Tomkent: Uktncomuér. 2012 1. — 598 0.

30. BeukanoB C.B., Beukanora I'.P. Makposkonomuka. KpaTkuii Kypc.:
yuebOHoe nocobue. CII6.: ITutep, 2010. -288 c.

31. MapeiranoBa E.A., Ilamupo C.A. MakposkoHOMHKA. DKCIIPECC KypC.:
yueOHoe nocobue. M.: KHOPYC, 2010. -302 c.

32. Mbukbeio H.I'. Tlpunmunsr makposkoHomuku. CII6.: ITutep, 2009. -544
C.

33. IMF Executive Board Concludes 2026 Article IV Consultation with the
Republic of Uzbekistan

HNuTepHer pecypciapu:

http://www.stat.uz, http://mf.uz, https://solig.uz/, http://www.akt.uz,
http://www.lex.uz, http://www.garant.uz, http://www.antimon.ru
http://www.gki.uz, http://www.oecd.org, http://www.imf.org.
https://cbu.uz/uz/
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