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Kakyto ponb urparoT npeanpusitusa c
WHOCTPaHHbLIMU UHBECTULIUAAMU B

3KOHOMMUKe Y30ekucraHa?

AHAITUTUYECKAA 3AMNCKA
M.KapumoB
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Kaxyro poJsib urparoT npeanpnaTna ¢ UHOCTpaHHbLIMU UHBECTULUNAMU B

3KOHOMMUKe Y30ekucrtaHa?

MpuBneYeHne WHOCTPaHHbLIX WHBECTULMA CYMTAeTCa OOHUM U3
Hanbonee BaXHbIX (PAKTOPOB COLMANbHO-3KOHOMUYECKOTO pas3BUTUSA
CTpaHbl. JTO 0OBbACHAETCA TeM, YTO WHOCTPaHHble WHBECTULMM
npeacTaBnaAT coboi He TONMbKO UCTOYHMK AOMONTHUTENBHbLIX (PUHAHCOBbIX
PECYPCOB, HO N UCTOYHMK HOBbIX TEXHOIOIMMIA, 3HaHUI, HaBbIKOB, MPAKTUK
BedEeHUs1  OeATenbHOCTM, CTaHaapToB  ynpaBneHusi.  Y3bekucTaH
NpakTUYeCKU C MOMEHTa ObpeTeHuss He3aBMCMMOCTM MpuaaBan ocoboe
3HayeHne OPMMPOBaHMIO W peanu3auun MONUTUKA  NPUBMEYEHNS
MHOCTPAHHbIX MHBECTULWIA, CO3AaHUs YCroBUA AN UX AesaTenbHocTu. B
nocneaHne roAbl NposeaeHa orpoMHas pabota B AaHHOM HanpaBreHuu:
YMpPOLLEHO 3aKOHOAATeNbCTBO, pa3paboTaHbl HOBbIE rapaHTUM 3aliuUThbl
npaB MHBECTOPOB, aKTUBM3UPOBAHO MEXOYHAPOAHOE W pervoHanbHoe

COTPYAHMYECTBO.

Kak pe3ynbtaT, no ntoram 2021 roaa Y3bekuctan ocsoun $11,1 mnpa
MHOCTPaHHbIX MHBECTULMUWU, M3 HUX WMHBECTMUMM B OCHOBHOM Kanutan
coctaBunm $9,8 mnpa ¢ poctom Ha 10% NO OTHOLUEHWUIO K MOKasaTensm
2020 ropga. [Jona WMHOCTpaHHLIX WMHBECTULMMA U KPeaAUTOB B OCHOBHOW
kanutan B obliem obbeme OCBOEHHbIX MHBeCcTUUMM no ntoram 2021 roga
coctaBuna 42,3%. Bcero B aKoHOMUKY Y30eknctaHa MHBECTUMPYIOT bornee
50 cTpaH, nngepamu n3 kotopbix asnsTca KHP (2,2 mnpg. gonn.), Poccus
(2,1 mnpa. ponn.), Nepmanua (800,7 mnH. gonn.), Typuusa (1,18 mnpa.

gonn.) u KOxnasa Kopes (137,4 mnH. gonn.).!

BmecTte ¢ Tem, npeacrasrdeT fonbLion MHTEPEC TO, Kakoe MeCTO
3aHUMaKOT npeanpunaTnad, co3gaHHble ¢ ydactnemMm MHOCTPaHHOro Kanutana

B Pa3BUTMM SKOHOMUKN pecnybnuku.

! https://sda.gov.uz/ru/news/3531



https://sda.gov.uz/ru/news/3531

AHann3 JaHHbIX MOKa3blBaeT, YTO YUCNEHHOCTb NpeanpuUATUN C
WHOCTPaHHbIMK NMHBeCTMUMsMUK 3a 2017-2021 roagbl Belpocna 6onee 4em B
2,7 pasa, ¢ 5 TbiCc. npeanpuaTMin Ha Hadvano 2017 roga go 13,2 ThbiC.
npeanpuaTtum K Hadany 2022 roga, B OCHOBHOM 3a CHET pe3Koro yBennyeHusa
KofimyectBa HoBbIX npegnpuatmn. U3 13,2 Thic. npegnpuatum  c
WHOCTPaHHbIMU UHBECTUUMAMMU, AencTByowmnx Ha 1 aHBapsa 2022 roga, 6
TbIC. NPeanpUATUN SABMSAKTCA COBMECTHbIMWU, a 7,2 TbiC. NpeanpuaTun

MHOCTpPaHHbIMW.
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Horowse: pacowrang no gaesm ooyacressoro soverera Peomydnmo YSesmcTam no crarcTmee.

OCHOBHOE KONMMYECTBO NPeanpUATUA C MHOCTPAHHBIM KanuTanom
npuxoautca Ha r. TawkeHT (62,4%), TawkeHtckyto (11,1%) wn
CamapkaHackyto (5%) obnactu. HammeHbllee KONMYecTBO NPUXOOUTCS Ha
Pecnybnuky KapakannakcTtaH, CbipaapbUHCKY0 1 Xope3McKyto obnacTsax
(no 1,3%), a Takke [xnsakckyio (1,6%) v KawkagapbuHckyto (1,6%)
obnactn. OTO ykasblBaeT Ha HeObXOAUMOCTb YCWUMEHUSI COBMECTHOM
paboTbl C MHOCTPAHHbIMA MapTHepamMu, pasBUTUE U NPUBNEYEHME

MHOCTpPaHHbIX WHBECTULUN B AAHHbIX permoHax.



N3 HblHE gencTByOWMX NPpeanpuaTUM C UHOCTPaHHbIM KannuTanom 1o
gudam 3KkoHomu4deckou OessmesnisHocmu 30,6 % npuxoauTca Ha
NPOMbILLNEHHOCTb, 28,5% Ha Toprosnto, 8,3% Ha cTpouTenbcTBo, 5,4% Ha
Cenbckoe, necHoe u pblbHoe xo3amctBo, 4,1% Ha cdepy ycnyr no
NPOXMBaHUK W nuTaHuo, 2,7% Ha nepeBO3Ky W XxpaHeHue, 3% Ha
nHdopmaunio n cBasb, 1,6% Ha 3OpaBoOXpaHeHME W NpeaocTaBreHue

coumanbHblx yenyr, 15,8 % Ha npo4yve BuAabl.?

IFMR PacnpegeneHue npegnpuATHii ¢ MHOCTPAaHHBIMWM MHBECTULMAMM MO
r———f OTPACMNAM 3KOHOMMWKN Y30ekncTaHa e 2021 rogy
Macrosconomic Ressarch
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METOUHME: PACCUWTAHO NO AaHHEx FOCyAApETEEHHOM KDMATETA PecmyGnunin ¥ 16emicTad no CTATHETHEE.

B 2021 rogy Ha npeanpuatvss C MHOCTPAHHLIMU WHBECTULMSMU
npuxogutcs 36,5% uHocmpaHHbIX uHeecmuyul u kpedumoes ece2o N 43,9%

npsiMbIX U Opyaux uHeecmuuyudl.

HecmoTpst Ha TO, YTO Ha NPeanpUATUAX C MHOCTPAHHbLIM KanuTanom
3aHATO NULWb 6 % obLLEN YNCITEHHOCTN OPULMANTbHO 3aHATBIX B 9KOHOMMUKE,
AaHHas kaTeropusi npeanpuatui nponssoaut 15% o6 Lema nponssoacTBa

n obecneumBaeT 24% vHBeCcTULUMN B OCHOBHOW KanuTan.

2 ICTOYHUK: paccymTaHo No AaHHbIM [OCyAapCTBEHHOIrO KoMUTeTa PeCI'IY6J1VIKVI Y36eKncTaH no CTaTUCTUKE.



Mpeanpuatna ¢ MHOCTPaHHbIM KanuTaroM WUrparT Takke BaXKHYHO
pOJSib B BHELLHETOProBOW AeATENbHOCTU pecnybnukn. Tak, Ha NpeanpuaTus
C MHOCTPaHHbIM KanutanoMm, YANCNEHHOCTb KOTOPLIX cocTasnseTt 2,5 % oT
obLwero 4yucna npeanpuaTMnM no pecnybnuke, no urtoram 2021 roaa
npuxoautcs 19,8% BHewHeTOproBoro obGoporta cTpaHbl, 19,7%
akcnopta M 25% wumMmnopTa. [aHHas kaTeropusa npeanpuatns urpaet
KNIOYEBYIO POSib B JKCMOPTE TEKCTUMS U TEKCTUMbHbIX nagenun (44,3%
obuiero o6bema akcnopTa no pecnybnvke), BHOCUT 3HAUYNTENbHbIN BKNaj B
aKcnopT xumMmmndeckon npoaykumnm (33,5%), mawwmH n obopynosaxusa (17,3%),
YepHble MeTannbl u nsgenus (35,7%), yenyr (27,3%) n NnpoaoBOSIbCTBEHHbIX
ToBapoB (24,2%). Ha npegnpuatuss ¢ WMHOCTPaHHbIMW  MHBECTULINSIMU
npuxoautcs okono 45% wmnopTa UBETHbIX M 4YepHbix MmeTtannos, 33%
XnumMmnyeckon npogykumnmn, 25% obopynosaHua, 20% npoaoBONbCTBEHHbIX

TOBapOB.

BmecTe ¢ Tem, N0 gaHHOW KaTeropum HabniogaeTca oTpuuaTenbHoe
BHeLWIHeToproBoe canbdo B pasmepe okonio 30% obopota. OcHoBHOM
o6beM akcnopTa NpeanpuUATUn C MIHOCTPaHHbLIM KanuTanoM NpuxoguTca Ha
TEKCTUNb W TEKCTUNbHY npoaykumio (okono 40%), ycnyrm (21%),
Xnmmyeckyto npoaykuuio (12%) n npogososnbcTeeHHble ToBapbl (10%). B 1o
Xe BpEeMsi OCHOBHOM 00beM wmnopta nNpUXoguMTCA Ha MalWHbl U
obopynosaHue (36,6%), xummnyeckyro npoaykumio (22%), YepHble meTansbl
n mnsgenuna m3 Hux (14%). CnoxueLuasca CTpPyKTypa C OLHOW CTOPOHbI
rOBOPUT O TOM, YTO AeATENbHOCTb NPEANPUATUIA C MUHOCTPaHHbLIM KanuTanom
HanpaBneHa Ha BHYTPEHHUIN PbIHOK, C APYrON CTOPOHbI — O HA3KOM YPOBHE
yyacTus npeanpusatMim C  WHOCTPAHHbIMW  MHBECTULMSMWU B  Pa3BUTUM
9KCMNOPTHOM AeATEeNbHOCTU, TaK Kak 3KCMOpPT cocpefoTOYEH B OCHOBHOM Ha

NPoaYKLUUN C HU3KOW [06aBNEHHOW CTOMMOCTBIO.

AHanma peaTenbHOCTU I'IpGD,I'IpVIFITI/IVI C WMHOCTPAHHbIM KanmtasioMm

YKa3blBaeT, 4YTO OHU -HABIAKOTCAH Hanbonee akTMBHbIMM U Haubonee



NpoOn3BOAUTENBHBIMU  XO3SWUCTBYHOLWMMKU cybbekTamm B pecnybnuke.
OpHako ux noTeHumnan, B OCHOBHOM 3KCMOPTHbIA, OCTAeTCA Mo NpexHemMy
3aeNCTBOBaHHbIM He [MONHOCTLI0. KonnyecTtBo nNpeanpuatun  Takke

OCTaeTCcd AOCTaTO4YHO OrpaHn4YeHHbIM.

,D,J'Iﬂ noBbILLEeHNA pOoJyin I'IpG,EI,I'IpI/IﬂTI/Iﬁ C MHOCTPaHHbIM NHBECTULINAMMU
B OKOHOMUKE pecny6n|/|KV| cnenyetr yaennTb fbonblwiee BHUMaHWE
CTUMYITNPOBAHNIO NX 3KCI'IOpTHOI7I OEeATEeSIbHOCTNU, B TOM 4YUCIIE€ J3KCMNOPTY

npoaykuum ¢ 6onee rny6okMM ypoBHEM NepepaboTKu.
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100011, O‘zbekistan Respublikasi, Toshkent sh., Xadra mavzesi, 33-uy
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